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b. Give you
and

A.

tL 00 1711 98

reports on the conditions we find;

c. Recommend changes.

2. We are not obligated to make any inspections,
surveys, reports or recommendations and any
such actions we do undertake relate only to in-
surability and the premiums to be charged. We
do not make safety inspections. We do not un-
dertake to perform the duty of any person or or-
ganization to provide for the health or safety ol
workers or the public. And we do not warrant
that conditions:

a. Are safe or healthful: or

b. Comply with laws, regulations, codes or
standards.

3. Paragraphs 1. and 2. of this condition apply not
only to us, but also to any rating, advisory, rate
service or similar organization which makes in-
surance inspections, surveys, reports or rec-
ommendations.

4. Paragraph 2. ol this condition does not apply to
any inspections, surveys, reports or recommen-
dations we may make relative to certification,
under state or municipal statutes, ordinances or
regulations, of boilers, pressure vessels or ele-
vators.

Premiums

The first Named lnsured shown in the Declarations:

1. ls responsible for the payment of all premiums;
and

2. Will be the payee for any return premiums we
pay.

Transfer Of Your Rights And Duties Under This
Policy

Your rights and duties under this policy may not be
transferred without our written consent except in the
case of death of an individual named insured.

lf you die, your rights and duties will be transferred
to your legal representative but only while acting
within the scope of duties as your legal representa-
tive. Until your legal representative is appointed,
anyone having proper temporary custody of your
propefi will have your rights and duties but only
with respect to that proper$.

E.

F.

c.

D.

COMMON POLICY CONDITIONS
All Coverage Parts included in this policy are subject to the following conditions.

Cancellation

1. The first Named Insured shown in the Declara-
tions may cancel this policy by mailing or deliv-
ering to us advance written notice of cancella-
tion.

2. We may cancel this policy by mailing or deliv-
ering to the first Named Insured written notice of
cancellation at least:

a. 10 days before the effective date of cancel-
lation if we cancel for nonpayment of pre-
mium;or

b. 30 days before the effective date of cancel-
lation if we cancel for any other reason.

3. We will mail or deliver our notice to the first
Named Insured's last mailing address known to
us.

4. Notice of cancellation will state the effective
date of cancellation. The policy period will end
on that date.

5. lf this policy is cancelled, we will send the first
Named Insured any premium refund due. lf we
cancel, the refund will be pro rata. lf the first
Named Insured cancels, the refund may be less
than pro rata. The cancellation will be eflective
even if we have not made or offered a refund.

6. lf notice is mailed, proof of mailing will be suffi-
cient prool of notice.

Ghanges

This policy contains all the agreements between
you and us concerning the insurance afforded.
The first Named Insured shown in the Declarations
is authorized to make changes in the terms of this
policy with our consent. This policy's terms can be
amended or waived only by endorsement issued by
us and made a part of this policy.

Examination Of Your Books And Records
We may examine and audit your books and records
as they relate to this policy at any time during the
policy period and up to three years afterward.

Inspections And Surveys

1. We have the rightto:

a. Make inspections and surveys at any time;

B.

tL 0017 11 98 Copyright, Insurance Services Office, Inc., 1998 Page 1 of 1
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ccr0431831

B. Under any Medical Payments coverage, to
expenses incurred with respect to "bodily injury"
resulting from the "hazardous properties" of
"nuclear material" and arising out ol the opera-
tion of a "nuclear facility" by any person or or-
ganization.

G. Under any Liability Coverage, to "bodily injury"
or "proper$ damage" resulting from "hazardous
properties" of "nuclear material", if:

(1) The "nuclear material" (a) is at any "nuclear
facility" owned by, or operated by or on be-
half of, an "insured" or (b) has been dis-
charged or dispersed therefrom;

The "nuclear material" is contained in "spent
fuel" or "waste" at any time possessed, han-
dled, used, processed, stored, transported
or disposed of, by or on behalf of an "in-
sured": or

The "bodily injury" or "properg damage"
arises out of the furnishing by an "insured" of
services, materials, parts or equipment in
connection with the planning, construction,
maintenance, operation or use of any "nu-
clear facility", but if such facility is located
within the United States of America, its terri-
tories or possessions or Canada, this exclu-
sion (3) applies only to "property damage" to
such "nuclear facility" and any propefi
thereat.

(21

(3)

NUCLEAR ENERGY LIABILITY EXCLUSION
ENDORSEMENT

(Broad Form)

This endorsement modifies insurance provided under the lollowing:

COMMERCIAL AUTOMOBILE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
FARM COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABI LITY COVERAG E PART
PROFESSIONAL LIABILITY COVERAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

1. The insurance does not apply:

A. Under any Liability Coverage, to "bodily injury"
or "property damage":

(1) With respect to which an "insured" under the
policy is also an insured under a nuclear en-
ergy liability policy issued by Nuclear Energy
Liability Insurance Association, Mutual
Atomic Energy Liability Underwriters, Nu-
clear Insurance Association of Canada or
any of their successors, or would be an in-
sured under any such policy but for its ter-
mination upon exhaustion of its limit of liabil-
ity;or

(2) Resulting from the "hazardous properties" of
"nuclear material" and with respect to which
(a) any person or organization is required to
maintain financial protection pursuant to the
Atomic Energy Act of 1954, or any law
amendatory thereof, or (b) the "insured" is,
or had this policy not been issued would be,
entitled to indemnity from the United States
of America, or any agency thereof, under
any agreement entered into by the United
States of America, or any agency thereof,
with any person or organization.

tL00 21 07 02 @ ISO Properties, Inc., 2001 Page 1 of 2



2. As used in this endorsement:

"Hazardous properties" includes radioactive, toxic
or explosive properties.

"Nuclear material" means "source material", "Spe-
cial nuclear material" or "by-product material".

"Source material", "special nuclear material", and
"by-product material" have the meanings given
them in the Atomic Energy Act of 1954 or in any
law amendatory thereof.

"Spent fuel" means any fuel element or fuel com-
ponent, solid or liquid, which has been used or ex-
posed to radiation in a "nuclear reactor".

"Waste" means any waste material (a) containing
"by-product material" other than the tailings or
wastes produced by the extraction or concentration
of uranium or thorium from any ore processed pri-
marily for its "source material" content, and (b) re-
sulting from the operation by any person or organi-
zation of any "nuclear facility" included under the
first two paragraphs of the definition of "nuclear fa-
cility".

"Nuclear facility" means:

(a) Any "nuclear reactor";

(b) Any equipment or device designed or used
for (1) separating the isotopes of uranium or
plutonium, (2) processing or utilizing "spent
fuel", or (3) handling, processing or pack-
aging "waste";

(c) Any equipment or device used for the proc-
essing, fabricating or alloying of "special nu-
clear material" if at any time the total
amount of such material in the custody of
the "insured" at the premises where such
equipment or device is located consists of or
contains more than 25 grams of plutonium
or uranium 233 or any combination thereof,
or more than 250 grams of uranium 235;

(d) Any structure, basin, excavation, premises or
place prepared or used for the storage or
disposal of "waste";

and includes the site on which any of the foregoing
is located, all operations conducted on such site
and all premises used for such operations.

"Nuclear reactor" means any apparatus designed
or used to sustain nuclear fission in a self-
supporting chain reaction or to contain a critical
mass of fissionable material.

"Property damage" includes all forms of radioactive
contamination of property.

Page2ot 2 @ ISO Properties, Inc., 2001 /LOO 21 A7 02



ccr0431831

tL 02 83 09 07

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

d. Nonpayment of premium.

lf this policy has been in effect for 60 days or
more or is a renewal of a policy we issued, the
notice of cancellation will state the reason for
cancellation.

B. The following is added to the Cancellation Com-
mon Policy Condition:

7. Anniversary Cancellation
lf this policy is written for a term of more than
one year or has no fixed expiration date, we
may cancel this policy for any reason by mail-
ing or delivering to the first Named lnsured
written notice of cancellation at least 60 days
before the anniversary date of the policy. Such
cancellation will be effective on the policy's an-
niversary date.

We may cancel this policy because of the ter-
mination of an insurance marketing intermedi-
ary's contract with us only if the notice of can-
cellation contains an ofler to continue the
policy with us if we receive a written request
from the first Named Insured prior to the date
of cancellation.

WISCONSIN CHANGES - CANCELLATION
AND NONRENEWAL

This endorsement modifies insurance provided under the following:

CAP|TAL ASSETS PROGRAM (OUTPUT pOLtCy) COVERAGE PART
COMMERCIAL AUTOMOBI LE COVERAGE PART
COMMERCIAL GENERAL LIABILITY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL LIABILITY UMBRELLA COVERAGE PART
COMMERCIAL PROPERW COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
EMPLOYMENT-RELATED PRACTICES LIABILITY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART
FARM UMBRELLA LIABILITY POLICY
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COM P LETED OP ERATIO NS LIABI LITY COVERAG E PART

A. Paragraph 2. of the Cancellation Common Policy
Condition is replaced by the following:

2. We may cancel this policy by mailing or deliv-
ering to the first Named Insured written notice
of cancellation at least 10 days belore the ef-
fective date of cancellation.

ll this policy has been in eflect for less than 60
days and is not a renewal policy, we may can-
cel for any reason.

lf this policy has been in effect for 60 days or
more or is a renewal of a policy we issued, ex-
cept as provided in Paragraph 7. below, we
may cancel this policy only for one or more of
the following reasons:

a. The policy was obtained by material mis-
representation;

b. There has been a substantial change in the
risk we originally assumed, except to the
extent that we should have foreseen the
change or considered the risk in writing the
policy;

c. There have been substantial breaches of
contractual duties, conditions or warranties:
or

lL 02 83 09 07 O ISO Properties, Inc.,2006 Page 1 of 3



C. The following applies to the:
Capital Assets Program (Output Policy) Coverage
Part
Commercial Inland Marine Coverage Part
Commercial Proper$ Coverage Part
Crime And Fidelity Coverage Part
Equipment Breakdown Coverage Part
Farm Coverage Part

1. We may rescind this policy because of the
following:

a. Misrepresentation made by you or on your
behall in the negotiation lor or procurement
of this Coverage Part, if the person knew or
should have known that the representation
was false:

b. Breach of affirmative warranty made by you
or on your behalf in the negotiation for or
procurement of this Coverage Part;

c. Failure of a condition before a loss if such
failure exists at the time of loss; or

d. Breach of a promissory warranty if such
breach exists at the time of loss.

2. We may not rescind this policy:

a. For the reasons in Paragraphs C.l.a. and
C.l.b. unless:

(1) We rely on the misrepresentation or
affirmative warranty and the misrepre-
sentation or affirmative warranty is ei-
ther material or made with intent to de-
ceive; or

(2) The facts misrepresented or falsely
warranted contribute to the loss.

b. For the reasons in Paragraphs C.l.c. and
C.l.d. unless such failure or breach:

(1) Increases the risk at the time of loss; or

(2) Contributes to the loss.

3. lf we elect to rescind this policy, we will notify
the first Named Insured of our intention within
60 days after acquiring knowledge ol sufficient
facts to constitute grounds for rescission.

D. The {ollowing are added and supersede any other
provisions to the contrary:

1. Nonrenewal
a. lf we elect not to renew this policy we will

mail or deliver written notice of nonrenewal
to the first Named Insured's last mailing ad-
dress known to us. We may elect not to re-
new for any reason; the notice will state the
reason for nonrenewal. We will mail or de-
liver the notice at least 60 days before the
expiration date of this policy.

We need not mail or deliver the notice if:

(1) You have insured elsewhere;

(2) You have accepted replacement cover-
age;

(3) You have requested or agreed to non-
renewal of this policy; or

(4) This policy is expressly designated as
nonrenewable.

b. We may refuse to renew this policy be-
cause of the termination of an insurance
marketing intermediary's contract with us
only if the notice of nonrenewal contains an
offer to renew the policy with us if we re-
ceive a written request from the lirst Named
Insured prior to the renewal date.

c. lf you failto pay the renewal or continuation
premium by the premium due date, this pol-
icy will terminate on the policy expiration or
anniversary date, if we have:

(1) Given you written notice of the renewal
or continuation premium not more than
75 days nor less than 10 days prior to
the due date of the premium; and

(2) Stated clearly in the notice the effect of
nonpayment of premium by the due
date.

2. Anniversary Alteration
lf this policy is written for a term of more than
one year or has no fixed expiration date, we
may alter the terms or premiums of this policy
by mailing or delivering written notice of less
favorable terms or premiums to the first Named
Insured's last mailing address known to us. We
will mail, by first class mail, or deliver this no-
tice at least 60 days prior to the anniversary
date.

lf we notify the lirst Named Insured within 60
days prior to the anniversary date, the new
terms or premiums will not take effect until 60
days after the notice was mailed or delivered.
The notice will include a statement of the first
Named Insured's right to cancel. The first
Named lnsured may elect to cancel the policy
at any time during the 60-day period, in accor-
dance with Paragraph 1. of the Cancellation
Common Policy Condition. lf the first Named
Insured elects to cancel the policy during the
60-day period, return premiums or additional
premium charges will be calculated proportion-
ately on the basis of the old premiums.

Page 2 of 3 O ISO Properties, Inc., 2006 tL 02 83 09 07
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3. RenewalWith Altered Terms
lf we elect to renew this policy but on less la-
vorable terms or at higher premiums, we will
mail or deliver written notice of the new terms
or premiums to the first Named Insured's last
mailing address known to us. We will mail, by
first class mail, or deliver this notice at least 60
days prior to the renewal date.

lf we notify the first Named Insured within 60
days prior to the renewal date, the new terms
or premiums will not take effect until 60 days
after the notice was mailed or delivered. The
notice will include a statement of the first
Named Insured's right to cancel. The first
Named Insured may elect to cancel the re-
newal policy at any time during the 60-day pe-
riod, in accordance with Paragraph 1. of the
Cancellation Common Policy Condition. lf the
first Named Insured elects to cancel the re-
newal policy during the 60-day period, return
premiums or additional premium charges will
be calculated proportionately on the basis of
the old premiums.

We need not mail or deliver this notice if the
only change adverse to you is a premium in-
crease that:

a. ls less than 25% and is generally applicable
to the class of business to which this policy
belongs; or

b. Results from a change based on your ac-
tion that alters the nature or extent of the
risk insured against, including but not lim-
ited to a change in the classification or the
units of exposure, or increased policy cov-
erage.

E. Special Provision - Gancellation And
Nonrenewal

With respect to insurance provided under the
Commercial Automobile Coverage Part, we will
not cancel or refuse to renew Liability Coverage
wholly or partially because of age, sex, residence,
race, color, creed, religion, national origin, ances-
try, marital status or occupation of anyone who is
an insured.

tL 02 83 09 07 @ ISO Properties, Inc.,2006 Page 3 of 3
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

CAP ON LOSSES FROM CERTIFIED ACTS OF
TERRORISM

This endorsement modifies insurance provided under the following:

BOILER AND MACHINERY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
EQUIPMENT BREAKDOWN COVERAGE PART
FARM COVERAGE PART
STANDARD PROPERTY POLICY

A. Gap On Certified Terrorism Losses
"Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act for
a "certified act of terrorism" include the following:

1. The act resulted in insured losses in excess of
$5 million in the aggregate, attributable to all
types of insurance subject to the Terrorism
Risk Insurance Act; and

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an individual
or individuals as part of an effort to coerce the
civilian population of the United States or to
inlluence the policy or affect the conduct of the
United States Government by coercion.

lf aggregate insured losses attributable to terrorist
acts certified under the Terrorism Risk Insurance
Act exceed $100 billion in a calendar year and we
have met our insurer deductible under the
Terrorism Risk lnsurance Act, we shall not be
liable for the payment of any portion of the amount
of such losses that exceeds $100 billion, and in
such case insured losses up to that amount are
subject to pro rata allocation in accordance with
procedures established by the Secretary of the
Treasury.

B. Application Of Exclusions
The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for any loss which would otherwise be
excluded under this Coverage Part or Policy, such
as losses excluded by the Nuclear Hazard
Exclusion or the War And Military Action
Exclusion.

ccr0431831
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INTERLINE ENDORSEMENT
rL 70 01 03 92 (REV|SED)

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WISCONSIN CHANGES

This endorsement modifies insurance provided under the following:

COMMERCIAL CRIME COVERAGE PART

COMMERCIAL INLAND MARINE COVERAGE PART

COMMERCIAL PROPERTY COVERAGE PART

COMPREHENSIVE INSURANCE POLICY

COMMERCIAL UMBRELLA LIABILITY COVERAGE FORM

COMMERCIAL GENEML LIABILIW COVERAGE PART

BUSINESSOWNERS POLICY

CONTRACTORS POLICY

BUSINESS AUTO POLICY

GARAGE POLICY

TRUCKERS POLICY

WORKERS' COMPENSATION POLICY

Any statement contained in this policy which says the policy is not valid unless countersigned by a duly authorized
agent ol the company is hereby deleted.

lL70 0103 92 (REVTSED) Page 1 of 1
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THIS ENDORSEMENT IS ATTACHED TO AND MADE PART OF YOUR POLICY IN
RESPONSE TO THE DISCLOSURE REQUIREMENTS OF THE TERRORISM RISK

INSURANCE ACT. THIS ENDORSEMENT DOES NOT GRANT ANY COVERAGE OR
CHANGE THE TERMS AND CONDITIONS OF ANY COVERAGE UNDER THE POLICY.

DISGLOSURE PURSUANT TO TERRORISM RISK
INSURANCE ACT

SCHEDULE

SCHEDULE - PART I

Terrorism Premium (Gertified Acts) $ o

This premium is the total Gertified Acts premium attributable to the following Coverage Part(s),
Coverage Form(s) and/or Policy(ies):

Additional information, if any, concerning the terrorism premium:

SCHEDULE - PART II
Federal share of terrorism losses B5

(Refer to Paragraph B. in this endorsement.)

Federal share of terrorism losses 81

(Refer to Paragraph B. in this endorsement.)

% Year: 20 i-s

% Year:20 ta

Information required to complete this Schedule. if not shown above, will be shown in the Declarations.

A. Disclosure Of Premium
In accordance with the federal Terrorism Risk
Insurance Act, we are required to provide you with
a notice disclosing the portion of your premium, if
any, attributable to coverage for terrorist acts
certified under the Terrorism Risk Insurance Act.
The portion of your premium attributable to such
coverage is shown in the Schedule of this
endorsement or in the policy Declarations.

tL 09 85 01 15 @ Insurance Services Oflice. lnc.. 2015 Page 1 of 2



B. Disclosure Of Federal Participation In Payment
Of Terrorism Losses

The United States Government, Department of the
Treasury, will pay a share of terrorism losses
insured under the federal program. The federal
share equals a percentage (as shown in Part ll of
the Schedule of this endorsement or in the policy
Declarations) of that portion of the amount ol such
insured losses that exceeds the applicable insurer
retention. However, if aggregate insured losses
attributable to terrorist acts certified under the
Terrorism Risk Insurance Act exceed $100 billion
in a calendar year, the Treasury shall not make
any payment for any portion of the amount of such
losses that exceeds $100 billion.

Gap On Insurer Participation In Payment Of
Terrorism Losses

lf aggregate insured losses attributable to terrorist
acts certified under the Terrorism Risk lnsurance
Act exceed $100 billion in a calendar year and we
have met our insurer deductible under the
Terrorism Risk Insurance Act, we shall not be
liable for the payment of any portion of the amount
of such losses that exceeds $100 billion. and in
such case insured losses up to that amount are
subject to pro rata allocation in accordance with
procedures established by the Secretary of the
Treasury.

c.

Page 2 of 2 @ Insurance Services Office. Inc., 2015 tL 09 85 01 15
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF CERTAIN COMPUTER.RELATED LOSSES

This endorsement modilies insurance provided under the following:

COMMERCIAL INLAND MARINE COVERAGE PART
COMMERCIAL PROPERTY COVERAGE PART
CRIME AND FIDELITY COVERAGE PART
STANDARD PROPERW POLICY

A. We will not pay for loss ("loss") or damage caused
directly or indirectly by the following. Such loss
("loss") or damage is excluded regardless of any
other cause or event that contributes concurrently
or in any sequence to the loss ("loss") or damage.

1. The failure, malfunction or inadequacy of:

a. Any of the following, whether belonging to
any insured or to others:

(1) Computer hardware, including micro-
processors;

(2) Computer application software;

(3) Computer operating systems and related
software;

(4) Computer networks;

(5) Microprocessors (computer chips) not
part ol any computer system; or

(6) Any other computerized or electronic
equipment or components; or

b. Any other products, and any services, data
or functions that directly or indirectly use or
rely upon, in any manner, any of the items
listed in Paragraph A.1.a. of this endorse-
ment;

due to the inability to correctly recognize, proc-
ess, distinguish, interpret or accept one or more
dates or times. An example is the inability of
computer software to recognize the year 2000.

2. Any advice, consultation, design, evaluation,
inspection, installation, maintenance, repair, re-
placement or supervision provided or done by
you or for you to determine, rectify or test for,
any potential or actual problems described in
Paragraph A.1. of this endorsement.

lf an excluded Cause of Loss as desqibed in Para-
graph A. of this endorsement results:

1. In a Covered Cause of Loss under the Crime
and Fidelity Coverage Part, the Commercial In-
land Marine Coverage Part or the Standard
Proper$ Policy; or

2. Under the Commercial Propefi Coverage Part:

a. In a "Specified Cause of Loss", or in elevator
collision resulting from mechanical break-
down, under the Causes of Loss - Special
Form;or

b. In a Covered Cause of Loss under the
Causes Of Loss - Basic Form or the Causes
Of Loss - Broad Form:

we will pay only for the loss ("loss") or damage
caused by such "Specified Cause of Loss", elevator
collision, or Covered Cause of Loss.

We will not pay for repair, replacement or modifica-
tion of any items in Paragraphs A.1.a. and A.1.b. of
this endorsement to correct any deficiencies or
change any features.

B.

c.
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CcI 0431831 oRTGTNAL copy
COMPREHENSIVE INSURANCE POIICY

ACCoUNT NO. 9324304648
RENET'TAL DECLARATION

RENEWAL OF:
ccr 0431831

POLICY PERIOD: THE POLICY PERIOD WIIL BEGIN AI.TD END AT I2:OI AT.! STANDARD TIME AT THE
ADDRESS OF THE FTRST NAMED TNSURED.

BUSINESS DESCRIPTION: CONDOMINIUM ASSOCIATION
FORM OF BUSINESS: CORpORATTON

THIS POLTCY CONSTSTS OF THESE DECLARATTONS, THE ASSET COVERAGE rORM, AND ANy
ENDORSEMENTS TNDTCATED A.S APP],TCABLE IN THESE DECI,ARATTONS.

ASSET COVERAGE PREMIUM $$29,654

FORMS AND ENDORSEMENTS APPLICABLE: PLEASE SEE THE SCHEDUTE OF FORMS AND ENDORSEMENTS

DEDUCTIBLE: THE FOLLOWING DEDUCTTBLE(S) APPLY TO THIS INSURANCE UNLESS A
DIFFERENT DEDUCTIBLE ]S DESCRIBED AS APPLICABLE IN THE ASSET
COVERAGE FORM, OR A SPECIFIC DEDUCT]BLE (S) IS SHOWN AS
APPLTCABLE FOR A LOCATTON SHOWN TN THE SCHEDUIJED TOCATION
ENDORSEMENT, IF MADE A PART OF TH]S POLICY.
AIL PERILS OTHER THAN SHoWN BELOW: $ 5,000

EARTHQUAKE 925,000

FLOOD $25,000

MORTGAGE HOLDERS: SEE SCHEDULE OF MORTGAGEES

LOSS PAYEES: SEE SCHEDULE OF LOSS PAYEES

POIICY NIJMBER POLICY PERIOD OVERAGE IS PROVIDED IN THE AGENCY

ccr 0431831_ to / oL/ 20t5 | Lo / 01,/ 20t6 GENERAL CASUAITY CO OF WI 0480399
NAMED INSURED AND ADDRESS A\J tr,I\ I

GREEN BAY RIVERSIDE UNIT
8 THE ALEXAI'IDER CO PER G4O_1
345 W WASHINGTON AVE STE 301
MADISON WI 53703

HAUSMANN-.]OHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
MADISON Wr 025 53725
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ccr 0431-831 oRrGrNAt coPY
COMPREHENSIVE INSURA}ICE POLICY

ACCOUNT NO. 9324304648
RENEWAI DECLARATION

RENEIIAI OF:
ccl 0431831

LIMITS OF INSURANCE AI{D COVERAGE OPTIONS

UNLESS OTHERWISE STATED, IJIMITS OE INSURANCE SHOWN IN THE SCHEDULED LOCATIONS
ENDORSEMENT, IF IT IS I"TADE A PART OF THIS POLICY, APPLY TO COVERED PROPERTY AND
ADDITIONAI COVEP.AGE AT THE DESCRIBED LOCATION AND TAKE THE PLACE OF A}IY I,IMITS OF

INSURANCE SHOWN BELOW.

COVERED PROPERTY:

BUILDING: $

BUSINESS PERSONAI PROPERTY: S

BUSINESS INCOIIE AI\TD EXTRA EXPENSE $ Te MoNTH AIS

BUILDTNG AND BUSTNESS PERSONAT PROPERTY: $ 24,686,800

BUILDING AI.ID BUSINESS INCOME AND EXTRA EXPENSE: S

BUSINESS PERSONAI PROPERTY AND BUSTNESS TNCO}'IE AND
EXTRA EXPENSE: $

BUTLDING, BUSINESS PERSONAI PROPERTY AND BUSINESS INCOME A}ID
EXTRA EXPENSE:

OTHER PROPERTY (PLEASE DESCR]BE):

SECTION A.2. PROPERTY NOT COVERED OF THE ASSET COVERAGE FORM DOES NOT APPLY TO THE
FOLLO}ilING TYPES OF PROPERTY:

$

POLICY NUMBER POI ICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY

ccr 0431831 to / ot/ 20Ls I L0 / ot/ 201,6 GENERAL CASUAITY CO OF WI 048 0399
NAMED INSURED AND ADDRESS AGFNT

GREEN BAY RIVERSIDE T'NIT
I THE AI,EXANDER CO PER G4O-1
345 T[ TIASHINGTON AVE STE 301
r"rADrsoN wr 53703

HAUSMANN-JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
MADTSON WI 025 53725

AP 7912 (L2-LO) Page 2 of 8



LIMITS OF INSURANCE AND COVERAGE OPTIONS (CONTINUED)

OPTIONS: (THE OPTION IS APPLICABLE IF AN \\X,, IS SHOWN.)

ACTUAL CASH VAI.UE - BUTLDING:

ACTUA], CASH VAIUE - BUSINESS PERSONA], PROPERTY:

FIJNCTIONAI REPLACEMENT COST - BUILDING:

FI'NCTIONAI REPI,ACEMENT COST _ BUSINESS PERSONAI PROPERTY:

AGREED VAIUE - BUILDING:

AGREED VAI.UE - BUSINESS INCOME AND EXTRA EXPENSE:

BUSINESS INCOME A}TD EXTRA EXPENSE:
MN(IMTTM PERIOD OF INDEMNITY _ ].20 DAYS:
MONTHLY LIMIT OF INDEMNITY - I/6:
MONTHLY LIMIT OF INDEMNTTY _ I/42
MONTHLY LIMIT OF INDEMNITY _ L/3:

OTHER OPTION (PLEASE DESCRIBE:

ccr 0431831_

ACCOTTNT NO. 9324304648
RENEWAL DECLARATION

ORIGINAL COPY
COMPREHENSIVE INSURANCE POLICY

RENEWAL OF:
ccr 0431_831

t

t

t

t

tx
t

tl
tl
tl
tl
tl

POLICY NUMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY

ccr 0431_831 1,0/ 01./20L5 | l0/ 01,/201-6 GENERAL CASUAITY CO OF I,If 04 I 0399
NAMED INSURED AND ADDRESS Al.,trl\ |

GREEN BAY RIVERSIDE T'NIT
? THE ALEXANDER CO PER G4O-]-
345 W WASHINGTON AVE STE 3O]-
MADISON WI 53703

HAUSI'IANN-.JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
MADTSON Wr 025 53'125

AP 79L2 (L2-LO) Page 3 of 8



CCI 0431831- ORIGINAI COPY
COMPREHENSIVE INSURANCE POLICY

ACCOLNT NO. 9324304648
RENEWAI DECLARATION

RENEWA], OF:
ccr 0431831

LIMITS OF INSURANCE AI.ID COVERAGE oPTIoNS (CONTINUED)

ADDITIONAI COVERAGES:

FOR THE ADD]TIONAI COVERAGES SHOWN BELOTI:

1. IF NO LIMIT OF INSURANCE IS SHOWN IN THESE DECLARATIONS BUT THERE IS A LIMIT OF
INSURANCE IN THE ASSET COVERAGE FORM, THEN THE LIMIT OF INSURANCE IN THE ASSET
COVERAGE FORM W]LL APPLY.

2. TE NO LTMIT OF INSURANCE IS SHOWN IN THESE DECLARATIONS AND THERE IS NO LIMIT OF
INSURANCE TN THE ASSET COVERAGE FORM, THEN NO INSURAI{CE IS PROVIDED BY THIS
POLICY.

3. IF ''EXCLUDED'' IS SHOIiIN BELOW INSTEAD OF A LIMIT OF ]NSURANCE, THEN NO INSURANCE
IS PROVIDED BY THIS POLICY, AI.ID THIS REPLACES Al,lY LIMIT OF INSURANCE IN THE ASSET
COVERAGE FORM.

BLANKET ADDITIONAL COVERAGE: $ 25o,ooo
(AS DESCRIBED IN THE COVERAGE FORM, THIS BLANKET
ADDITIONAI, COVERAGE INCLUDES ACCOTJNTS RECEIVABLE,
ELECTRONIC DATA, MEDIA AND COMPUTER EQUIPMENT; FINE ARTS'
FIRE DEPARTMENT SERVICE CTIARGE; FIRE EXTINGUTSHING SYSTEMS
EXPENSE; OUTDOOR SIGNST PERSONAL EFFECTS AI.ID PROPERTY OF
OTHERS; A}ID VATUABLE PAPERS A}ID RECORDS. IF THERE IS A
LIMIT OF INSURANCE SHOWN BELOW FOR ANY OF THESE ADDITIONAL
COVERAGES, THIS BLANKET ADDITIONAL COVERAGE LIMIT OF
INSURANCE WILL BE EXCESS OVER THE ADDITIONA]. COVERAGE,S
].IMIT OF INSURANCE SHOWN BELOW. )

ACCOUNTS RECEIVABLE: g 100,000

ADDITIONAI BUILDING PROPERTY :
DIRECT DAI'IAGE: $ 1OO, 0OO
BUSTNESS TNCOME AND EXTRA EXPENSE: g 1OO,O00

AUTOI"IATIC INCREASE - ANNUAI PERCENTAGE AIvIOt NT
(APPT,IED PER DAY) i 2Z

BEIOTI GROUND IIATER AND BACKUP OF SEWER, DRAIN OR SUMP: $ S0, OOO

BRANDS AND LABELS EXPENSE:
(IN ADDITION TO THE BUSINESS PERSONAI PROPERTY LIMIT OF
INSUR.A}.ICE)

POLICY NUMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY

ccf 0431831_ L0 / oL/ 20Ls | 1,0 / 0t/ 20L6 GENERAL CASUAT.TY CO OF WI 04 8 0399
NAMFD INSURED AND ADDRESS AGENT

GREEN BAY RIVERSIDE IJNIT
8 THE A],EXANDER CO PER G4O-1-
345 W WASHINGTON AVE STE 301
I.,IADISON WI 53703

HAUSI,IANN-.]OHNSON ]NSURANCE INC
7OO REGENT STREET
PO BOX 259408
lfADrsoN wr 025 53725

AP 79L2 (1_2-l_0) Page 4 of 8



ccr 0431831_

ACCoUNT No. 9324304648
RENEWAI DECLARATION

ORIGfNAL COPY
COMPREHENSIVE INSURANCE POLICY

CONSECUTIVE DAYS TEMPORARILY OUTSIDE COVERAGE
TERRITORY:

LIMITS OF INSURANCE AI.ID

ADDITTONAI COVERAGES (CONTTNUED) :

BU]LDING GI,ASS - TENAI.trT:

covERAGE OPTIONS (CONTINUED)

(IN ADDITION TO THE BUSTNESS PERSONAT PROPERTY LTMTT OF
INSURANCE)

BULK IIQUID TANK STORAGE:
PER OCCURRENCE:

AI{NUAI AGGREGATE:

BUSINESS PERSONAT, PROPERTY NOT AT A COVERED LOCATION:
(OTIIER THAN TN TRANSTT)

CATASTROPHE AILOWA\ICE :
PER CATASTROPHE:
ANNUAI AGGREGATE:

CIVIL AUTHORITY - NUI"IBER OF WEEKS:

CoNSEQUENTTAL LOSS:

CONTRACTUAI PENA],TIES :
PER OCCURRENCE:

A}INUAI AGGREGATE:

DEBRIS REMOVAI ADDITIONAI, L]MIT:

DEPENDENT PROPERTTES:

EI,ECTRONIC DATA, MEDIA AND COMPUTER EQUIPMENT:

EMPLOYEE THEFT:

RENEWAL OF:
ccr 0431831

S BPP LIMIT

$ 50,000
$ 100,000

$ 100,000

+

I

$

$

100,000
l-00,000

4

100,000

25,000

$ 25,000
$ 100,000

$ 1,500,000

$ 100,000

I 1_00,000

$ 50,000

90

EXTENDED BUSINESS INCOME - CONSECUTTVE DAYS:
BUSINESS INCOME OTHER THAN RENTAL VAIUE:
RENTA], VALUE:

EXTRA EXPENSE:

POLICY NUMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY

ccr 0431_831 to / ot/ 20L5 | to / 0t/ 20L6 GENERAL CASUAITY CO OF WI 0480399
NAMED INSURED AND ADDRESS AGENT

GREEN BAY RIVERS]DE UNIT
? THE AIEXANDER CO PER G4O-]-
345 W WASHINGTON AVE STE 301
MADISON WI 53703

HAUSMANN-.JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
I"IADTSON WI 025 53725

AP 79]-2 (1_2-10)
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ccr 0431831

ACCOI'NT No. 9324304648
RENEWAI DECLARATION

ORIGINAI
COMPREHENSIVE

COPY
INSURANCE POLICY

RENEWAI OF:
ccr 0431 831

LIMITS OF INSURANCE AND COVERAGE OPTIONS

ADDITTONAT COVERAGES (CONTINUED) :

FTNE ARTS:

FIRE DEPARTI,IENT SERVICE CHARGE:

FIRE EXTINGUISHING SYSTEMS EXPENSE:

FOOD CONTAI{INATION:
ADVERTISING EXPENSES:

OTHER THAN ADVERTISTNG EXPENSES:

FORGERY OR AI,TERATION:

IDENTITY THEFT EXPENSES:
PER IDENTITY THEFT - ANNUAL AGGREGATE:

MAXIMTIM FOR LOST WAGES - PER WEEK:

}VIN(IMUM FOR LOST TIAGES - NUMBER OF WEEKS:

INGRESS OR EGRESS _ NUMBER OE WEEKS:

INSTAILMENT SAIES PROPERTY:

INTERRUPTION OF COMPUTER OPERATIONS:
PER OCCURRENCE:

ANNUAI AGGREGATE:

IIWENTORY A}ID APPRAISAI EXPENSE:

LEASEHOLD INTEREST IN TJNDAIVIAGED IMPROVEMENTS AND
BETTER}4ENTS:

LIMITED COVERAGE FOR FIJNGI , IiTET ROT AND DRY ROT:
PER OCCURRENCE:

ANNUA1 AGGREGATE:

TOCK REPI,ACEMENT:

MONEY AND SECURITIES:

MONEY ORDERS AI.ID COUNTERFEIT CURRENCY:

7912 (1,2-LO)

(CONTINUED)

$

)

$

q

$

+

+

$

$

$

i

100,000

50,000

1_00,000

10,000
25, OO0

50,000

100,000
1,000

t
$

$

50,000

50,000
50,000

1_00,000

L00, 000

1_5, oo0
30,000

5,000

50,000

5,000

Page 6 of 8

POI ICY NTJMBER POLICY PERIOD OVERAGE IS PROVIDED IN THE AGENCY

ccr 0431.831" to / sL/ 2a!5 | to / otl 20t6 GENERAT CASUA].TY CO OF WI 0480399
NAMED INSURED AND ADDRESS AGENT

GREEN BAY RIVERSIDE I'NIT
? THE AJ,EXA}IDER CO PER G4O_]-
345 TT VTA.SHINGTON AVE STE 301
lrADrsoN wr 53703

HAUSMANN-JOHNSON TNSURANCE TNC
7OO REGENT STREET
PO BOX 259408
lrADrsoN wr 025 53725

AP



ccr 0431831

ACcouNr No. 9324304648
RENEWAI DEC],ARATION

ORIGINAL COPY
COMPREHENSIVE INSURANCE POLICY

RENEWA], OF:
ccr 0431831

POLICY NIJMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY
ccr 0431831 L0 / 0r/ 20t5 | Lo / 0r/ 2016 GENERAL CASUAITY CO OF WI 0480399
NAMED INSURED AND ADDRESS AUtrI\ I

GREEN BAY RTVERSTDE UNTT
I THE A],EXANDER CO PER G4O-],
345 W WASHINGTON AVE STE 3O].
MADISON WI 53703

HAUSMANN-.fOHNSON TNSURANCE TNC
7OO REGENT STREET
PO BOX 259408
MADISON WI 025 53725

LIMITS OF INSURANCE AND COVERAGE OPTIONS (CONTINUED)

ADDTTTONAI, COVERAGES (CONTTNUED) :

NEWLY ACQUIRED LOCATIONS - BUSINESS INCOME A}ID EXTRA
EXPENSE:

NEWLY ACQUIRED OR CONSTRUCTED PROPERTY OR PEAK SEASON
(DIRECT DAI{AGE) :

ORDINA}ICE OR LAII:
covERAGE A (LOSS TO THE TNDAMAGED pORTION):

COVERAGE B (DEMOLITION) :

covERAGE C (TNCREASED COST OF CONSTRUCTION):
COI\4BINED COVERAGE B AND COVERAGE C:
INCREASED PERIOD OF RESTORATION:

$ 25of ooo

$ 250,000

INCLUDED IN BUILDING
LIMIT
$

$

$

OUTDOOR PROPERTY:

TREES, SHRUBS OR PLANTS - MAXIMUM ANY ONE ITEM:

OUTDOOR SIGNS:

PENAITY REIMBURSEI"TENT - FAILURE TO DELIVER:
PER OCCURRENCE:

ANNUAI AGGREGATE:

PERSONAI EFFECTS AT{D PROPERTY OF OTHERS:

POLLUTION CIEAI{UP AND REMOVAI:
PER OCCURRENCE:

ANNUAI, AGGREGATE:

PRESERVATION OF PROPERTY - NUMBER OF DAYS:

PROPERTY IN TRANSIT:
DIRECT DAMAGE:

BUSINESS INCOME A\ID EXTRA EXPENSE:

1,000,000
INCLUDED IN BUSINESS
INCOME A}ID EXTRA
EXPENSE LIMIT

$ 75,000
g 5,000

$ 10,000

$ 15,000
$ 30f 000

$ 50f 000

$ 100,000
$ l_00,000

180

$ 50,000
$ 100,000

AP 79L2 (1_2-10) Page 7 of 8



CCI 043].83]- ORIGINAI COPY
COMPREHENSIVE INSURANCE POLICY

ACCOUNT NO. 9324304648
RENEIIAL DECLARATION

RENEWA]. OF:
ccr 0431_831_

LIMITS OF INSUR,ANCE AND COVERAGE OPTIONS (CONTINUED)

ADDITIONAL COVERAGES (CONTINUED) :

REWARD PAYMENT:
INFORMATIoN LEADING TO ARREST OF CONVICTIoN: $ 25, O0O
RETURN oF SToLEN PROPERTY: $ 25,000

SPECIAI THEFT LIMITS:
FURS, FUR GARMENTS, AI.ID GARMENTS TRIMMED }IITH FUR: s
JEWELRY, WATCHES, PRECIOUS STONES AI'ID PRECIOUS
META].S: s

SPECIAL THEFT LIMIT DOES NOT APPLY TO
JEWELRY, YIATCHES, PRECIOUS STONES OR

PRECIOUS METAIS WORTH THIS AMOIJNT OR LESS: $

SPOILAGE:

STAI4PSI TTCKETS AND LETTERS OF CREDIT:

REQUIRED TO I'IAINTAIN A REFRIGERATION AGREEMENT IF AN

c

(

Il

i

50, 000

25,000

"x" rs sHowN.

UTILITY SERVICES - DIRECT DAI'4AGE AND TIME ELEMENT:

VALUABLE PAPERS Al,lD RECORDS:

WATER DAMAGE:

OTHER ADDITIONAI COVERAGE (PLEASE DESCRIBE):
NTJMBER OF DAYS FOR NOTICE OF CANCELIATION: 90
FLOOD LIMIT: $1,000,000
EARTHQUAKE LIMIT: $1, 000, 000

OTHER ADDITIONAT COVERAGE (PLEASE DESCRIBE):

$ 100,000

COSTS OF TEARING
OUT A}ID REPLACING

POLICY NUMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AGENCY

ccr 0431_831 t0 / 01-/ 20ts | 1.o / oL/ 20L6 GENERAL CASUALTY CO OF III 0480399
NAMED INSURED AND ADDRESS AGENT

GREEN BAY RIVERSIDE UNIT
8 THE AIEXANDER CO PER G4O-]-
345 W WASHINGTON AVE STE 3O]-
I'IADISON WI 53703

HAUSI''ANN-JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
I'IADISON TTI 025 53725

AP 79L2 (1,2-10) Page 8 of 8



ccI 0431831- ORTGTNAL copy
COMPREHENSIVE INSURANCE POLICY

ACCOLNT No. 9324304648
RENEWAL DECLARAT]ON

ENDORSEMENT

ASSET COVERAGE SCHEDULE OF LOCATIONS

LOC OO1 BLDG O]- - LT2_T28 S WASHINGTON ST GREEN BAY WI 54301

LOC OO1 BLDG 02 - 11.2_1.29 S ITASHTNGTON ST GREEN BAY WI 54301

RENEWAL OF:
ccr 0431831_

POLICY NUMBER POLICY PERIOD COVERAGE IS PROVIDED IN THE AUtrI\U T

ccr 0431_831_ 1,0 / 0t/ 2015 | L0 / 0t / 201.6 GENERAL CASUAITY CO OF WI 0480399
NAMED INSURED AND ADDRESS AUEI! I

GREEN BAY RIVERSIDE TJNIT
8 THE AIEXANDER CO PER G4O-]-
345 W VIASHINGTON AVE STE 3O]-
MAD]SON VTI 53703

HAUSMANN-.JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
IIADrSON Wr O25 53725
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ccr0431831

Includes Copyrighted Material of Insurance
Services Office, Inc., with its permission.

ASSET COVERAGE PROGRAM
AP 70 05 12 10

"Builders risk", if not covered by other
insurance. With respect to fixtures,
machinery and equipment subject to
Paragraphs a.(2) and a.(3) of the
definition of "builders risk", coverage
under this provision also includes
your legal liability for similar property
belonging to others;

Awnings and canopies if located within
1,000 feet of a covered building;

Fences;

Television and radio towers, antennas,
satellite dishes, guy wires, lead-in wir-
ing and masts if the proper$ is located
within 1,000 feet of your covered build-
ing. Property permanently attached to
these types of propefi is included;

(10)Signs;

(11)Foundations of buildings, structures,
machinery or boilers;

(12)Bulkheads, pilings, piers, wharves or
docks;

(13)Underground pipes, llues or drains; and

(14)Retaining walls.

Business Personal Property, meaning your
business personal property located in or on
buildings or structures at "covered loca-
tions" or in the open (or in a vehicle) within
1,000 feet of "covered locations", consisting
of the following:

(1) Furniture and fixtures;

(2) Machinery and equipment;

(3) "Stock";

(4) All other personal property owned by
you and used in your business;

(6)

(7)

(8)

(e)

b.

ASSET COVERAGE FORM

Various provisions in this policy restrict coverage. Read the entire policy carefully to determine rights, duties and
what is and is not covered.

Throughout this policy the words "you" and "your" refer to the Named Insured shown in the Declarations. The
Named Insured includes any business organization, other than a joint venture, in which the first Named Insured
has or acquires during the policy period an ownership interest of more than 50% and is subject to the manage-
ment control of the first Named Insured or its subsidiaries, and which is domiciled within the United States of
America or its territories or possessions.

The words "we", "us" and "our" refer to the Company providing this insurance.

Other words and phrases that appear in quotation marks have special meaning. Refer to Paragraph K - Definitions.

A. Goverage

We will pay for direct physical loss of or damage to
Covered Property at "covered locations" caused by
or resulting from any Covered Cause of Loss.

1. Covered Property
Covered Property, as used in this policy,
means the type of property described in Para-
graph A.1., and limited in Paragraph A.2.,
Property Not Covered, if a Limit Of Insurance
is specifically shown in the Declarations or
Scheduled Location endorsement for Building
or Business Personal Property.

a. Building, meaning buildings and structures
including:

(1) Completed additions;

(2) Glass that is a part of a building or
structure;

(3) Fixtures, including outdoor fixtures;

(4) Permanently installed:

(a) Machinery;

(b) Equipment;

(c) Platforms; and

(d) Bins;

(5) Personal proper$ owned by you that
is used to maintain or service a build-
ing or structure or the "covered
location", including:

(a) Fire extinguishing equipment;

(b) Outdoor furniture;

(c) Floor coverings;

(d) Heating, air conditioning, and
ventilation equipment; and

(e) Appliances used for refrigerating,
ventilating, cooking, dishwashing
or laundering;

AP 70 05 12 10 Page 1 of 54



Labor, materials or services furnished
or arranged by you on personal prop-
erty ol others;

Your use interest as tenant in im-
provements and betterments.
lmprovements and betterments are
fixtures, alterations, installations or
additions:

(a) Made a part of a building or struc-
ture you occupy but do not own;
and

(b) You acquire or made at your ex-
pense but cannot legally remove;

Leased personal property which you
have a contractual responsibility to
insure;

Personal Property, which will become
part of your installation, erection or
fabricatio n project, whi le :

(a) At the site of installation, erection
or fabrication: or

(b) In temporary storage pending in-
stallation, erection or fabrication.

Coverage under this provision is not
restricted to buildings or structures at
your "covered location" or within
1,000 leet ol a "covered location";

This provision does not apply to
"builders risks":

(9) "Mobile equipment" located anywhere
within the Coverage Territory, if not
covered by other insurance; and

(lO)Personal proper$ ol others in your
care, custody or control including
property sold under an installation
agreement by which your responsibil-
ity continues until the buyer has
accepted the property.

However, our payment for loss of or
damage to personal property of oth-
ers will only be for the account of the
owner of the proper$.

Property Not Govered

Unless otherwise stated in the Declarations or
Schedule Location endorsement, Covered
Proper$ does not include:

a. Accounts, bills, currency, food stamps,
other evidences of debt, "money", notes,
"securities" or "valuable papers and re-
cords"; except as specifically provided
elsewhere in this policy;

Aircraft and watercraft (except rowboab or
canoes while out of water at your "covered
location'), including their equipment or
parts, but we do cover aircraft and water-
craft you manufacture for sale to others;

Animals, unless owned by others and
boarded or groomed by you, or if owned by
you, only as "stock" while inside of build-
ings;

Automobiles, motorcycles, motortrucks,
motor homes, tractors, "mobile equipment"
and similar vehicles, held for sale, lease,
loan or rent;

Business Personal Proper$ while airborne
or waterborne, except when being trans-
ported by airlines or ferry services that offer
their services to the general public under li-
cense or authority provided by a regulatory
body;

Bridges, roadways, walks, patios or other
paved surfaces except as specifically pro-
vided by A.4.h. Outdoor Proper$ Additional
Coverage;

Contraband, or proper$ in the course of il-
legal transportation or trade;

The cost of excavations, grading, backfilling
or filling unless needed to repair, rebuild or
replace covered property. However, any
and all costs associated with land stabiliza-
tion and land reconstruction are excluded;

"Electronic data" other than your "stock" of
prepackaged software, except as specifi-
cally provided by A.4.i. Electronic Data,
Media And Computer Equipment Additional
Coverage.

Exported and imported property that is cov-
ered under an ocean marine cargo
insurance policy or similar policy obtained
by anyone to cover exports and impoG;

"Fine arts", except as specifically provided
by A.5.c. Fine Arts Additional Coverage;

Grain, hay, straw or other crops while out-
side of buildings;

Land (including land on which the property
is located), water, growing crops or lawns.
However, Covered Propefi does include
water that is "stock", water held in any con-
tainer specifically for firefighting purposes,
or water in containers of 55 gallons or less;

Property in transit, except as specifically
provided by A.6.e. Proper$ In Transit Addi-
tionalCoverage;

b.(5)

(6)

d.

(71

(8)

g.

h.

k.

2.

Page 2 of 54
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o. Property that is covered under another in-
surance form of this or any other policy in
which it is more specifically described, ex-
cept for the excess of the amount due
(whether you can collect on it or not) from
that other insurance;

p. Property of others lor which you have re-
sponsibility as a carrier lor hire or as a
broker, car loader, consolidator, freight for-
warder, shipping association or similar
arranger of transportation operation, except
as specifically provided elsewhere in this
policy;

q. Property you have sold and delivered, ex-
cept for property you have sold with an
installation agreement;

r. Properg you have sold under an install-
ment sales contract or similar agreement or
"leased property", except as specifically
provided elsewhere in this policy;

s. Trees, shrubs and plants, except as specifi-
cally provided by A.4.h. Outdoor Property
Additional Coverage; or

t. Vehicles or self-propelled machines that are
licensed for use on public roads. This para-
graph does not apply to:

(1) Vehicles, self-propelled machines or
autos you manufacture, process or
warehouse; or

(2) Vehicles or self-propelled machines
you hold for sale, lease, loan or rent
other than those excluded in Para-
graph A.2.d.

3. Blanket Additional Goverage
lf a Blanket Additional Coverage Limit Of Insur-
ance is specifically shown for this Additional
Coverage in the Declarations, we will pay up to
that limit at each "covered location" for loss or
damage covered by the following Additional
Coverages described below:

a. Paragraph A.4.d. Fire Department Service
Charge;

b. Paragraph A.4.f. Personal Eflects and
Property of Others;

c. Paragraph A.4.i. Electronic Data, Media
and Computer Equipment;

d. Paragraph A.4.1. Outdoor Signs

e. Paragraph A.5.a. Accounts Receivable;

f. Paragraph A.S.c. Fine Arts;

g. Paragraph A.s.d. Valuable Papers and Re-
cords; and

h. Paragraph A.6.b. Fire Extinguishing Sys-
tems Expense;

You may apply this Blanket Additional Cover-
age Limit Ol Insurance to one or any
combination of the Additional Coverages
shown above, but under no circumstances will
the aggregate apportionment be permitted to
exceed the Blanket Additional Coverage Limit
Of Insurance shown in the Declarations for
any one "covered location". This Blanket Ad-
ditional Coverage applies as excess over any
other Additional Coverage, except 4.q. Catas-
trophe Allowance Additional Coverage.

4. Additional Coverages

Except as provided in Paragraph A.3. Blanket
Additional Coverage above, the Limit(s) Of
Insurance shown in Paragraph A.4., Addi-
tional Coverages are described within each
Additional Coverage below.

a. Brands And Labels Expense

lf branded or labeled merchandise that is
Covered Property is damaged by a Cov-
ered Cause of Loss, we may take all or
any part of the property at an agreed or
appraised value. lf so, we will pay rea-
sonable expenses you incur to:

(1) Stamp the word 'salvage' on the mer-
chandise or its containers, if the
stamp will not physically damage the
merchandise; or

(2) Remove the brands or labels, if doing
so will not physically damage the
merchandise. You must re-label the
merchandise or its containers to
comply with the law.

The most we will pay is included within and
subject to the Business Personal Properg
Limit Of lnsurance. lf a Brands And Labels
Expense Limit Of Insurance is also shown
in the Declarations or Scheduled Location
endorsement, the Brands And Labels Ex-
pense Limit Of Insurance applies per
occurrence and is excess over the applica-
ble Business Personal Property Limit Of
Insurance as respects coverage provided
by this Additional Coverage.

b. I),ebris Removal

(1) Subject to Paragraphs (2), (3) and (4)
below, we will pay your expense to re-
move debris of Covered Property
caused by or resufting from a Covered
Cause of Loss that occurs during the
policy period. The expenses will be
paid only if they are reported to us in
writing within 180 days of the date of di-
rect physical loss or damage.

Includes Copyrighted Material of Insurance
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(21

(3)

Debris Removal does not apply to
costs to:

(a) Extract "pollutants" from land or
water; or

(b) Remove, restore or replace pol-
luted land or water.

Subject to the exceptions in Para-
graph (4) below, the following
provisions apply:

(a) The most we will pay for the total
of direct physical loss or damage
plus debris removal expense is
the Limit Of Insurance applicable
to the Covered Property that has
sustained loss or damage.

(b) Subject to Paragraph (3Xa)
above, the amount we will pay for
debris removal expense is limited
to 25% of the sum of the deducti-
ble plus the amount that we pay
for direct physical loss or damage
to the Covered Proper$ that has
sustained loss or damage.

Unless a different Limit Of Insurance is
specifically shown for this Additional
Coverage in the Declarations or Sched-
uled Location endorsement, we will pay
up to an additional $100,000 for debris
removal expense in any one occur-
rence of physical loss or damage to
Covered Property, if one or both of the
following circumstances apply:

(a) The total of the actual debris re-
moval expense plus the amount
we pay for direct physical loss or
damage exceeds the Limit Of In-
surance on the Covered Property
that has sustained loss or damage.

(b) The actualdebris removal expense
exceeds 25o/o ol the sum of the
deductible plus the amount that we
pay for direct physical loss or dam-
age to the Covered Propefi that
has sustained loss or damage.

Therefore, if Paragraph (4)(a| and/or
Paragraph (4)(b) above apply, our to-
tal payment for direct physical loss or
damage and debris removal expense
may reach but will never exceed the
Limit Of lnsurance on the Covered
Property that has sustained loss or
damage, plus $100,000, unless a dif-
ferent Limit Of Insurance is
specifically shown in the Declarations
or Scheduled Location endorsement.

(5) Examples

The lollowing examples assume that
there is no coinsurance penalty:

$ 980,000

$ ss0,000

$ s,000

$ 545,000
($55o,ooo - $5,ooo)

Debris Removal Expense $ 50,000

Debris Removal Expense Payable $ 50,000
($50,000 is less than the 25o/o ol
$550,000 as required in Paragraph
(3Xb))

The sum of the loss payable and the
debris removal expense ($545,000 +

$50,000 = $595,000) is less than the
Limit Of Insurance. Therefore, the full
amount of debris removal expense is
payable in accordance with the terms
of Paragraph (3).

EXAMPLE NO.2
Limit Of Insurance

Amount of Loss

Amount of Deductible

Amount of Loss Payable

EXAMPLE NO.1
Limit Of lnsurance
Amount of Loss

Amount of Deductible

Amount of Loss Payable

Debris Removal Expense

Basic Amount Payable for Debris
Removal Expense

AdditionalAmount Payable for De-
bris Removal Expense

(4) $ 990,000

$ 980,000

$ 5.000

$ 97s,000
($98o,ooo - $5,ooo)

$ 380,000

$ 1s,000

$ 100,000

Includes Copyrighted Material of Insurance
Services Office, Inc., with its permission.

The basic amount payable for debris
removal expense under the terms of
Paragraph (3) is calculated as follows:
$980,000 ($975,000 + $5,000) x .25 =
$245,000; capped at $15,000. The cap
applies because the sum of the loss
payable ($975,000) and the basic
amount payable for debris removal ex-
pense ($15,000) cannot exceed the
Limit Of Insurance ($990,000).
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The additional amount payable for
debris removal expense is provided in
accordance with the terms of Para-
graph (41, because the debris
removal expense ($380,000) exceeds
25% ol the loss payable plus the de-
ductible ($380,000 is 38.8% of
$980,000), and because the sum of
the loss payable and debris removal
expense ($975,000 + $380,000 =
$1,355,000) would exceed the Limit
Ol lnsurance ($990,000). The addi-
tional amount of covered debris
removal expense is $100,000, the
maximum payable under Paragraph
(4). Thus the total payable lor debris
removal expense in this example is
$115,000; $265,000 of the debris re-
moval expense is not covered.

Automatic Increase
(1) The Limit Of Insurance for Building

and Business Personal Proper$ will
automatically increase by 2o/o annu-
ally unless a dillerent percentage is
shown as applicable in the Declara-
tions, Scheduled Location
endorsement or Scheduled Mobile
Equipment endorsement.

(2) The amount ol the increase will be:

(a) The Limit Of Insurance that ap-
plied on the most recent of the
policy inception date, the policy
anniversary date, or any other
policy change amending the Limit
Of Insurance, times

(b) The 2%o annual increase or the
percentage of annual increase
specifically shown for this Addi-
tional Coverage in the
Declarations, Scheduled Location
endorsement or Scheduled Mo-
bile Equipment endorsement,
expressed as a decimal (exam-
ple 2o/o is .02), times

(c) The number ol days since the
beginning of the current policy
year or the effective date of the
most recent policy change
amending the Limit Of Insurance,
divided by 365.

EXAMPLE

The applicable Limit Ol Insurance
is $100,000.

The annual percentage increase
is 2o/o.

The number of days since the
beginning ol the policy year (or
last policy change) is 146

The amount of the increase is
$100,000 x .02 x 146 * 365 =
$800.

Fire Departsnent Service Charge

When the fire department is called to
save or protect Covered Property from a
Covered Cause ol Loss, we will pay up to
$50,000, unless a different Limit Of Insur-
ance is specifically shown lor this
Additional Coverage in the Declarations
or Scheduled Location endorsement, for
your liability for fire department service
charges:

(1) Assumed by contract or agreement
prior to loss; or

(2) Required by localordinance.

No deductible applies to this Additional
Coverage.

Ordinance Or Law

(1) Coverage

This coverage is subject to Paragraph
A.4.e.(2)(c):

(a) Coverage A - Coverage For
Loss To The Undamaged Por-
tion Of The Building
With respect to the building that
has sustained covered direct
physical damage, we will pay un-
der Coverage A lor the loss in
value of the undamaged portion
of the building as a consequence
of enforcement ol an ordinance
or law that requires demolition of
undamaged parts ol the same
building.

This coverage is included within
the Limit Of Insurance shown in
the Declarations or Scheduled
Location endorsement as appli-
cable to the covered building. lt
does not increase any Limit Of
Insurance.

d.

Includes Copyrighted Material of lnsurance
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(b) Goverage B - Demolition Cost
Goverage

With respect to the building that
has sustained covered direct
physical damage, we will pay the
cost to demolish the building and
clear the site of undamaged parts
of the same building, as a conse-
quence of enforcement of an
ordinance or law that requires
demolition of such undamaged
property.

The most we will pay for loss or
damage under this Additional
Coverage is $300,000 per occur-
rence, unless a different Limit Of
Insurance is specifically shown
{or this Additional Coverage in
the Declarations or Scheduled
Location endorsement for Cover-
age B, or a Combined Coverage
B And Coverage C Limit Of In-
surance is shown in the
Declarations or Scheduled Loca-
tion endorsement lor loss or
damage payable under Coverage
B and Coverage C (described be-
low) combined.

Coinsurance does not apply to
this coverage.

(c) Goverage C - Increased Gost
Of Gonstruction Goverage

With respect to the building that
has sustained covered direct
physical damage, we will pay the
increased cost to:

(i) Repair or reconstruct dam-
aged portions of that building;
and/or

(ii) Reconstruct or remodel
undamaged portions of that
building, whether or not
demolition is required;

when the increased cost is a
consequence of enforcement of
the minimum requirements of the
ordinance or law.

However:

(iii) This coverage applies only if
the restored or remodeled
propefi is intended for simi-
lar occupancy as the current
property, unless such occu-
pancy is not permitted by
zoning or land use ordinance
or law.

(iv) We will not pay for the in-
creased cost of construction
if the building is not repaired,
reconstructed or remodeled.

The most we will pay under this
Additional Coverage is $300,000
per occurrence, unless a different
Limit Of Insurance is specifically
shown for this Additional Cover-
age in the Declarations or
Scheduled Location endorsement
for Coverage C, or a Combined
Coverage B And Coverage C
Limit Of Insurance is shown in
the Declarations or Scheduled
Location endorsement for loss or
damage payable under Coverage
B and Coverage C combined.

Coinsurance does not apply to
this coverage.

(2) Application Of Coverage(s)
The Coverage(s) provided in Para-
graph A.4.e. apply only if both
Paragraph A.4.e.(2Xa) and Para-
graph A.4.e.(2Xb) are satisfied and
are then subject to the qualifications
set forth in Paragraph A.a.e.(2Xc).

(a) Ordinance Or Law
(D Regulates the demolition,

construction or repair of
buildings, or establishes zon-
ing or land use requirements
at the "covered location": and

(ii) ls in force at the time of loss.

But the coverage under Paragraph
A.4.e. applies only in response to the
minimum requirements of the ordi-
nance or law. Losses and costs
incurred in complying with recom-
mended actions or standards that
exceed actual requirements are not
covered under this policy.

Includes Copyrighted Material of Insurance
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(b) Ordinance Or Law Direct
PhysicalDamage
(i) The building sustains direct

physical damage that is cov-
ered under this policy and
such damage results in en-
forcement of the ordinance or
law; or

(ii) The building sustains both di-
rect physical damage that is
covered under this policy and
direct physicaldamage that is
not covered under this policy,
and the building damage in
its entirety results in en-
forcement of the ordinance or
law.

(iii) But if the building sustains di-
rect physical damage that is
not covered, and such dam-
age is the only subject of the
ordinance or law, then there
is no coverage under this pol-
icy even if the building has
also sustained covered direct
physicaldamage.

(c) In the situation described in
Paragraph A.a.e.(21(b1(ii) above,
we will not pay the full amount of
loss otherwise payable under the
terms of Coverages A, B, and/or
C of the Additional Coverage -
Ordinance Or Law. Instead, we
will pay a proportion of such loss;
meaning the proportion that the
covered direct physical damage
bears to the total direct physical
damage.

(Paragraph A.a.e.(7) of this Cov-
erage Form provides an example
of this procedure.)

However, if the covered direct
physical damage, alone, would
have resulted in enforcement of
the ordinance or law, then we will
pay the full amount of loss other-
wise payable under the terms of
Coverages A, B, and/or C of the
Additional Coverage - Ordinance
Or Law.

We will not pay under Paragraph
A.4.e., Ordinance Or Law, for:

(a) The enforcement ol any ordi-
nance or law which requires
demolition, repair, replacement,
reconstruction, remodeling or
remediation of property due to
contamination by "pollutants" or
due to the presence, growth, pro-
liferation, spread or any activity of
"fungi", wet or dry rot; or

(b) Any costs associated with the
enforcement ol any ordinance or
law which requires any insured or
others to test for, monitor, clean
up, remove, contain, treat, detox-
ify or neutralize, or in any way
respond to, or assess the eflects
of "pollutants", fungi, wet or dry
rot.

(4) Reler to Paragraph H.4. for the
Ordinance Or Law Loss Payment
Provisions.

The terms of the Ordinance Or Law
Coverage apply separately to each
building to which this coverage form
applies.

Under this policy we will not pay lor
loss due to any ordinance or law that:

(a) You were required to comply with
before the loss, even if the build-
ing was undamaged; and

(bf You failed to comply with.

Example of Proportionate Loss Pay-
ment, involving both covered and
non-covered losses, for Ordinance Or
Law Coverage Losses (procedure as
set forth in Paragraph A.4.e.(2Xc) of
this coverage form).

Assume:
o Wind is a Covered Cause of

Loss; Flood is an excluded
Cause of Loss

o The building has a value of
$2,000,000

t Total direct physical damage to
building: $1,000,000

' The ordinance or law in this juris-
diction is enforced when building
damage equals or exceeds 50%
of the building's value

' Portion of direct physical damage
that is covered (caused by wind):
$300.000

(5)

(6)

(7)

(3)

Includes Copyrighted Material of lnsurance
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g.

o Portion ol direct physical damage
that is not covered (caused by
flood): $700,000

o Loss under Ordinance Or Law
Coverage C of this endorsement:
$250,000

Step 1. Determine the proportion that
the covered direct physical
damage bears to the total di-
rect physicaldamage.

$300,000 * $1,000,000 = .30

Step 2. Apply that proportion to the
Ordinance Or Law loss.

$250,000x.30=$75,000
In this example, the most we will pay
under this policy for the Coverage C
loss is $75,000 subject to the appli-
cable Limit Of Insurance and anY
other applicable provisions.

Note:

The same procedure applies to
losses under Coverages A and B of
the Ordinance Or Law Coverages of
this policy.

Personal Effects And Propefi Of Others

We will pay for loss or damage caused by
a Covered Cause ol Loss to:

a. Personal effects owned by you, your
officers, your partners, your mem-
bers, your managers or your
"employees"; and

b. Properg of others in your care, cus-
tody or control.

Our payment for loss of or damage to
proper$ of others will only be for the
account of the owner of the proper$.

The most we will pay for loss or damage
under this Additional Coverage is $50,000
per occurrence, unless a different Limit Of
Insurance is specifically shown for this
Additional Coverage in the Declarations
or Scheduled Location endorsement.

Reuard Payment

(1) We will reimburse you for rewards
paid as follows:

Includes Copyrighted Material of Insurance
Services Office, lnc., with its permission.

(a) Subject to the limitation provi-
sions of this Additional Coverage
shown below, up to $25,000 per
occurence, unless a different
Limit Of Insurance is specifically
shown lor this Additional Cover-
age in the Declarations or
Scheduled Location endorse-
ment, to an Eligible Person for
information leading to the arrest
and conviction of any person or
persons committing a crime re-
sulting in loss to Covered
Property from a Covered Cause
of Loss. However, we will pay no
more than the lesser of the fol-
lowing amounts:

(i) "Replacement Cost" of the
Covered Proper$ at the time
of loss or damage, but not
more than the amount required
to repair or replace it; or

(ii) The amount determined by
the loss settlement procedure
applicable to the Covered
Property.

(b) Subject to the limitation provi-
sions of this Additional Coverage
shown below, up to $25,000,
unless a different Limit Ol lnsur-
ance is specifically shown for this
Additional Coverage in the Decla-
rations or Scheduled Location
endorsement, to an Eligible Per-
son for the return of stolen
Covered Proper$, when the loss
is caused by theft. However, we
will pay no more than the lesser
of the following amounts:

(i) "Replacement cost" based on
the condition of the Covered
Property at the time it is re-
turned, but not more than the
amount required to repair or
replace it; or

(ii) The amount determined by
the loss settlement procedure
applicable to the Covered
Property returned.
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h.

(2) This Additional Coverage applies
subject to the following conditions:

(a) An Eligible Person means that
person designated by a law en-
forcement agency as being the
first to voluntarily provide the
necessary information or return
the stolen Covered Property, and
who is not:

0 You or any family member;

(ii) Your "employee" or any of his
or her family members;

(iii) An employee of a law en-
forcement agency;

(iv) An employee of a business
engaged in properg protec-
tion:

(v) Any person who had custody
of the Covered Property at
the time the theft was com-
mitted: or

(vi) Any person involved in the
crime.

(b) There will be no reimbursement
for a reward paid unless and until
the person(s) committing the
crime is (are) convicted or the
Covered Property is returned.

(c) The amount of the reward is the
most we will reimburse under this
Additional Coverage for loss in
any one occurrence,

(d) The insured must have posted
public notice of the reward prior
to the person having been the
first to voluntarily provide the
necessary information or return
the stolen Covered Property.

Outdoor Property
(1) Subject to (2) below, we will pay for

loss or damage to your outdoor
fences, radio and television antennas
(including satellite dishes), light poles,
trees, shrubs and plants (other than
"stock" of trees, shrubs and plants),
bridges, roadways, walks, patios or
other paved surfaces, pilings, piers,
wharves or docks, and retaining walls
not part of the building, including de-
bris removalexpense.

(2) Loss or damage must be caused by
the "specified causes of loss" except:

(a) Coverage for windstorm, hail, and
weight of ice, snow or sleet does
not apply to trees, shrubs or
Plants;

(b) We will not pay for loss or dam-
age caused by vehicles used in
your business;

(3) The most we will pay for loss or dam-
age under this Additional Coverage is
$75,000 per occurrence, but not more
than $5,000 per tree, shrub or plant
unless different Limits Of lnsurance
are shown in the Declarations or
Scheduled Location endorsement.

Electronic Data, Media And Gomputer
Equipment

(1) Subject to the provisions of this Addi-
tionalCoverage, we will pay for:

(a) Loss or damage to Covered
Property that is Media. Media
means all forms ol materials on
which "electronic data" is stored,
such as disks, disk packs, drums,
or magnetic tapes;

(b) Loss or damage to Covered
Property that is "Computer"
Equipment.

(c) The cost to replace or restore
"electronic data" which has been
destroyed or corrupted by a Cov-
ered Cause of Loss. To the
extent that "electronic data" is not
replaced or restored, the loss will
be valued at the lesser of the
value of the data or the cost of
replacement of the media on
which the "electronic data" was
stored, with blank media of sub-
stantially identical type.

(2) As respects the Covered Causes of
Loss applicable to this Additional
Coverage:,

(a) Paragraph 2.a. Electrical Appara-
tus within Paragraph C.
Exclusions does not apply;

(b) Paragraph 2.d.(6) of Paragraph G.
Exclusions does not apply; and

Includes Copyrighted Material of Insurance
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(c) The following exclusion is added
as respects this Additional Cov-
erage:

Virus or Harmful Code

Virus. harmful code or similar in-
struction introduced into or
enacted on a "compLtter", or
"electronic data" or Media, that is
designed to damage or destroy
any part of the system or disrupt
its normal operation by any em-
ployee other than as required by
that employee's responsibilities.
Similarly there is no coverage for
loss or damage related to ma-
nipulation of a "computer",
"electronic data" or Media by an
entity retained by you or for you
to inspect, design, install, main-
tain, repair, or replace a
"computer", "electronic data" or
Media, other than as required by
that entity's responsibi lities.

(3) The most we will pay under this Addi-
tional Coverage is $100,000 for all
loss or damage sustained in any one
occurrence at any one "covered loca-
tion". unless a diflerent Limit Of
Insurance is specifically shown for
this Additional Coverage in the Decla-
rations or Scheduled Location
endorsement. With respect to an oc-
currence which begins in one policy
year and continues or results in addi-
tional loss or damage in a
subsequent policy year(s), all loss or
damage is deemed to be sustained in
the policy year in which the occur-
rence began.

Limited Coverage For Fungi, Wet Rot
And Dry Rot

(1) The Coverage provided in Para-
graphs A.4.i.el and A.4j.(6) only
applies when "fungi" or wet or dry rot
is the result of one or more ol the fol-
lowing causes that occur during the
policy period and only if all reason-
able means were used to save and
preserve the property f rom further
damage at the time ol and after the
occurrence:

(a) A "specified cause o{ loss" other
than fire or lightning; or

(b) Flood, if the Flood Coverage En-
dorsement applies to the affected
premises.

(2) We will pay for loss or damage to
Covered Property by "fungi" or wet or
dry rot. As used in this Limited Cov-
erage, the term loss or damage
means:

(a) Direct physical loss or damage to
Covered Property caused by
"fungi" or wet or dry rot, including
the cost of removal of the "fungi"
or wet or dry rot;

(b) The cost to tear out and replace
any part of the building or other
proper$ as needed to gain ac-
cess to the "fungi" or wet or dry
rot; and

(c) The cost of testing performed after
removal, repair, replacement or
restoration of the damaged prop
erty is completed, provided there is
a reason to believe that "{ungi" or
wet or dry rot is present.

(3) The most we will pay for loss or dam-
age under this Limited Coverage is
$15,000 per occurrence with a
$30,000 Annual Aggregate, unless
dilferent Limits Of Insurance are spe-
cilically shown for this Additional
Coverage in the Declarations.

(4) The coverage provided under this
Limited Coverage does not inoease
the applicable Limit Of Insurance on
any Covered Property. lf a particular
occurrence results in loss or damage
by "fungi" or wet or dry rot, and other
loss or damage, we will not pay more,
for the total of all loss or damage,
than the applicable Limit Ol Insurance
on the affected Covered Property.

lf there is covered loss or damage to
Covered Properg, not caused by
'Tungi" or wet or dry rot, loss payment
will not be limited by the terms of this
Limited Coverage, except to the extent
that "fungi" or wet or dry rot causes an
increase in the loss. Any such increase
in the loss will be subject to the terms
of this Limited Coverage.

(5) The terms of this Limited Coverage
do not increase or reduce the cover-
age provided under Paragraph
G.2.g., Frozen Plumbing or under the
Additional Coverage - Collapse.
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k.

(6) The following Paragraph (6Xa) or
(6)(b), applies only if Business Income
And Extra Expense Coverage applies
to the "covered location" and only if the
"suspension" of "operations" satisfies
all terms and conditions of the applica-
ble Business Income And Extra
Expense Coverage.

(a) lf the loss which resulted in
"fungi" or wet or dry rot does not
in itself necessitate a "suspen-
sion" of "operations", but such
"suspension" is necessary due to
the loss or damage to property
caused by "fungi" or wet or dry
rot, then our payment under
Business Income And Extra Ex-
pense is limited to the amount of
loss and/or expense sustained in
a period of not more than 90 days
unless another number of days is
indicated in the Declarations or
Scheduled Location endorse-
ment. The days need not be
consecutive.

(b) lf a covered "suspension" of "op-
erations" was caused by loss or
damage other than "fungi" or wet
or dry rot but remediation of
"fungi" or wet or dry rot prolongs
the "period of restoration", we will
pay the loss and/or expense sus-
tained during the delay
(regardless of when such delay
occurs during the "period of res-
toration'), but such coverage is
limited to 90 days unless another
number of days is indicated in the
Declarations or Scheduled Loca-
tion endorsement. The days need
not be consecutive.

Water Damage

In the event of water (or steam) damage
not otherwise excluded, from a plumbing,
heating, air conditioning, ventilation, or
automatic fire protective sprinkler system,
we will:

(1) Also pay the necessary cost of tear-
ing out and replacing any part of a
building or structure at a "covered lo-
cation" so that the damaged system
can be repaired, but;

(2) Not pay the cost to repair any defect
which caused water or steam to es-
cape from a system containing water
or steam.

However, this Additional Coverage does
not apply to a sump, sump pump or re-
lated equipment.

Outdoor Signs
We will pay for loss or damage caused by
a Covered Cause of Loss to your outdoor
signs at a "covered location".

The most we will pay for loss or damage
under this Additional Coverage is
$10,000, unless a different Limit Of Insur-
ance is specifically shown for this
Additional Coverage in the Declarations
or Scheduled Location endorsement.

ldentity Theft Expenses
(1) We will pay for ldentity Theft Ex-

penses incurred by an ldentity Theft
Insured as the direct result of any
ldentity Thelt commenced during the
policy period.

(2) For the purposes of this Additional
Coverage only, the following defini-
tions are added:

(a) ldentity Theft Expenses means
the following:

(i) Costs for notarizing affidavits
or similar documents attest-
ing to f raud required by
financial institutions or similar
credit grantors or credit
agencies;

(ii) Cost for certified mail to law
enforcement agencies, credit
agencies, financial institu-
tions or similar credit
grantors;

(iii) Lost wages as a result of
time taken off from work to
meet with, or talk to, law en-
forcement agencies and/or
legal counsel, or to complete
fraud affidavits, up to a
maximum payment of $1,000
per week for a maximum pe-
riod of four weeks unless a
different Limit Of Insurance is
specifically shown for this
Additional Coverage in the
Declarations:

(iv) Loan application fees lor re-
applying for a loan or loans
when the original application
is rejected solely because the
lender received incorrect
credit inlormation;

Includes Copyrighted Material of Insurance
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(v) Reasonable attorney lees in-
curred, with our prior consent
for:

i. Delense of lawsuits
brought against an lden-
tity Theft Insured by
merchants, linancial insti-
tutions or their collection
agencies;

ii. The removal of any crimi-
nal or civil judgments
wrongly entered against
a ldentity Theft Insured;
and

iii. Challenging the accuracy
or completeness of any
inlormation in a con-
sumer credit report.

(vi) Charges incurred for long dis-
tance telephone calls to
merchants, law enforcement
agencies, financial institu-
tions or similar credit
grantors, or credit agencies
to report or discuss an actual
"ldentity Theft".

(b) ldentity Theft means the act of
knowingly transferring or using,
without lavuful authority, a means
of identification of an ldentity
Theft lnsured with the intent to
commit, or to aid or abet another
to commit, any unlawful activity
that constitutes a violation of fed-
eral law or any applicable state or
locallaw.

(cl As used in this Additional Cover-
age, an ldentity Theft Insured
means:

(D The Named Insured;

(ii) An individual sole proprietor if
you are a sole proprietorship;

(iii) A partner if you are a part-
nership;

(iv) Any individual having an own-
ership position of twenty
percent (20%) or more of the
business if you are a corpora-
lion, Limited Liability Company,
or other organization.

(3) Any act or series of acts committed
by one or more persons, or in which
such person or persons are aiding
and abetting others against a ldentity
Theft lnsured is considered to be one
ldentity Theft, even if a series of acts
continues into a subsequent policy
period.

(4) We will not pay for:

(a) ldentity Theft Expenses incurred
due to fraudulent, dishonest or
criminal acts by an ldentity Theft
Insured or any person aiding or
abetting an ldentity Theft Insured
or by any authorized representa-
tive of an ldentity Theft Insured
whether acting alone or in collu-
sion with others.

(b) ldentity Theft Expenses arising
from any ldentity Theft by or with
the knowledge of any relation or
former relation of an ldentity
Theft lnsured.

(5) In the event of loss or damage due to
an ldentity Theft you must provide re-
ceipts, bills or other records that
support your claim for ldentity Theft
Expenses.

(6) No deductible applies to this Addi-
tionalCoverage.

(7) The most we will pay under this Addi-
tional Coverage per ldentity Theft and
Annual Aggregate is $100,000 unless
a different Annual Aggregate Limit Of
Insurance is specifically shown for
this Additional Coverage in the Decla-
rations.

n. Penafty Reimbursement - Failurc To De-
liver
(1) We will reimburse you for penalties

you incur due to your failure to deliver
products as required under contracts
with your customers. The penalties
must result from direct physical loss
or damage to Covered Property at a
"covered location" and caused by a
by a Covered Cause of Loss.

(2) The most we will pay under this Addi-
tional Coverage is $15,000 per
occurrence with a $30,000 Annual
Aggregate unless different Limits Of
Insurance are specifically shown for
this Additional Coverage in the
Declarations.

Includes Copyrighted Material of lnsurance
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Lock Replacement

(1) We will pay to re-key and replace
building door or window locks when
there has been direct physical loss or
damage caused by a Covered Cause
ol Loss to the keys that correspond to
the lock.

(2) We will also pay the cost to replace
automatic garage door transmitters or
electric gate transmitters, and the
cost to change the radio frequency of
their control units or transmitters,
when there has been direct physical
loss or damage caused by a Covered
Cause of Loss to the transmitters that
correspond to the door or gate.

(3) The following conditions apply:

(a) lf theft is involved, the police and
we must be notified within 48
hours after discovery of the theft;
and

(b) The re-keying or replacement of
the locks must commence within
120 hours after discovery of the
theft; and

(c) Replacement of locks will be with
those of like kind and quality.

(4) This Additional Coverage does not
apply to:

(a) Keys to motor vehicles, trailers or
any motorized land conveyances
whether or not subject to motor
vehicles registratio n.

(b) Direct physical loss or damage to
keys entrusted to any person who
is not an "insured".

(5) The most we will pay under this Addi-
tional Coverage is $5,000 per
occurrence unless a different Limit Of
Insurance is specifically shown for
this Additional Coverage in the Decla-
rations.

Newly Acquired Or Gonstructed Prop-
erty Or Peak Season (Direct Damage)

We will pay for loss or damage caused by
a Covered Cause of Loss to Covered
Property you acquire after the effective
date of the most recent policy year, at any
location, including a "covered location".

The most we will pay for all Covered
Property under this Additional Coverage
is $250,000 per occurrence, unless a dif-
ferent Limit Of Insurance is specifically
shown for this Additional Coverage in the
Declarations.

We will charge you additional premium for
values reported from the date you acquire
the property.

q. CatastropheAllowance
In addition to any insurance, including
other Additional Coverages extended
elsewhere in this policy lor Covered
Property, we will pay under this Catastro-
phe Allowance Additional Coverage for
loss or damage caused by or resulting
from a Covered Cause of Loss for which
an Industry-Designated Catastrophe has
been declared.

(1) As used in this Additional Coverage,
an Industry Designated Catastrophe
means an occurrence, caused by a
Covered Cause ol Loss that is as-
signed a catastrophe serial number
by Property Claims Services unit of
the Insurance Services Office, Inc.,
headquartered in New Jersey, or their
successors or assigns.

(2) Insurance provided under this Addi-
tional Coverage may be applied as
excess to any limit(s) of coverage,
limit(s) of Additional Coverage, or
combination thereof provided by this
Coverage Form.

(3) Insurance under this Additional Cov-
erage may not be used to satisfy a
deductible or Coinsurance.

(4) The most we will pay under this Addi-
tional Coverage for any one Industry
Designated Catastrophe, regardless
of the number or amount of Covered
Property or "covered locations" sub-
ject to the loss, is $100,000 Annual
Aggregate, unless a different Annual
Aggregate Limit Of Insurance is spe-
cifically shown for this Additional
Coverage in the Declarations. This
Catastrophe Allowance Additional
Coverage applies as excess over any
Covered Property Limits Of Insurance
and any other Additional Coverage.

Includes Copyrighted Material ol Insurance
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Spoilage

(1) You may extend the insurance that
applies to your Business Personal
Properg for loss of Perishable Stock
due to:

(a) Breakdown or Contamination
meaning:

(i) Change in temperature or
humidity resulting from me-
chanical breakdown or failure
of refrigerating, cooling or
humidity control apparatus or
equipment, only while such
equipment or apparatus is at
a "covered location": and

(ii) Contamination from the re-
lease of any refrigerant.

(b) Power outage, meaning change in
temperature or humidi$ resulting
from complete or partial interrup
tion of electrical power, either on or
off your covered location, due to
conditions beyond your control.

(2) Perishable Stock means covered
property owned by you or by others
that is in your care, custody or con-
trol. maintained under controlled
temperature or humidity conditions for
its preservation, and susceptible to
loss or damage if the controlled con-
ditions change.

(3) We will determine the value of Per-
ishable Stock in the event of loss or
damage at:

(a) The selling price, as if no loss or
damage had occurred,

(b) Less discounts and expenses
you otherwise would have had.

(4) We will not pay for loss or damage
resulting from your failure to use all
reasonable means to protect the Per-
ishable Stock from damage before or
following loss.

(5) The following exclusions in Para-
graph G., Exclusions do not apply to
this Additional Coverage:

(a) Paragraph 1.e. Utility Services;

(b) Paragraph 2a. Electrical Apparatus;

(c) Paragraph 2.d.(6) Mechanical
Breakdown; and

(d) Paragraph 2.d.(7)(b) Changes in
or extremes o{ temperature.

We will not pay for loss or damage
caused by or resulting from:

(a) The disconnection of any refrig-
erating, cooling or humidity
control system from the source ol
power by an insured or em-
ployee.

(b) The deactivation of electrical
power caused by the manipula-
tion of any switch or other device
used to controlthe flow of electri-
cal power or current.

(c) The failure, interruption, or reduc-
tion of an electrical utility
company or other utility services
to provide sufficient power due to:

(i) Lack of fuel; or

(ii) Governmental order.

(d) The inability of a power source at
your "covered location" to provide
sufficient power due to lack of
generating capacity to meet de-
mand.

(e) Breaking of any glass that is a
permanent part of any refrigerat-
ing, cooling or humidity control
unit.

(f) Loss or damage to Covered
Proper$ located:

(D On buildings,

(ii) In the open, or

(iii) In vehicles without an operat-
ing refrigeration system
designed for the vehicle and
having a refrigeration main-
tenance or service
agreement in place.

lf a requirement to maintain a refrig-
eration maintenance or service
agreement is shown in the Declara-
tions or Schedule Location
endorsement, you must maintain a
refrigeration maintenance or service
agreement or coverage provided by
this Additional Coverage is sus-
pended during the time the
refrigeration maintenance or service
agreement is not in force.

(6)

(71
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(8) The most we will pay under this Addi-
tional Coverage is $50,000 per
"covered location" per occurrence
unless a different Limit Of lnsurance
is specifically shown for this Addi-
tional Coverage in the Declarations or
Scheduled Location endorsement.

t tility Services Coverage - Direct Dam-
age And Time Element
(1) You may extend the insurance pro-

vided to your Covered Property to
apply at a "covered location" caused
by an interruption in utility services to
the premises.

(2) You may also extend coverage pro-
vided by the Business lncome and/or
Extra Expense Additional Coverage
for loss caused by an interruption in
utility services to a "covered location".

(3) The interruption in utility services
must result from direct physical loss
or damage by a Covered Cause of
Loss to the following property not on
the "covered location":

(a) Water Supply Services, meaning
pumping stations and water
mains supplying water to the de-
scribed premises.

(b) Communication Supply Services,
meaning property supplying
communication services, includ-
ing telephone, radio, microwave
or television services to the de-
scribed premises, such as:

(i) Communication transmission
lines, including optic fiber
transmission lines;

(ii) Coaxial cables;

(iii) Microwave radio relays ex-
cept satellites.

(c| Power Supply Services, meaning
utility generating plants, switching
stations, substations, transform-
ers and transmission lines
supplying electricity, steam or
gas to the described premises.

(4) Coverage under this Additional Cover-
age does not apply to loss or damage
to "electronic data", including destruc-
tion or corruption of electronic data.

(5) Coverage under this Additional Cov-
erage does not apply to loss or
damage due to failure, interruption or
reduction of power or other utility ser-
vice caused by lack of sutficient
capacity or reduction in supply. How-
ever, if failure, interruption or
reduction ol power or other utility ser-
vice results in a Covered Cause of
Loss we will pay for loss or damage
caused by that Covered Cause of
Loss.

(6) Paragraph C. Exclusions 1.e. Utility
Services does not apply to this Addi-
tional Coverage.

(7) The most we will pay under this Addi-
tional Coverage is $25,000 per
occurrence unless a different Limit Ol
Insurance is specilically shown for
this Additional Coverage in the Decla-
rations.

Building Glass - Tenant

You may extend the coverage that ap-
plies to your Business Personal Property
to pay for loss or damage caused by a
Covered Cause of Loss to glass that is
part of a building or structure, if you are a
tenant and you are required by an
agreement to pay for loss or damage.

Unless a Limit of Insurance is specifically
shown for this Additional Coverage in the
Declarations or the Scheduled Location
endorsement, coverage provided by this
Additional Coverage is included within the
Business Personal Property Limit of In-
surance that applies at the "covered
location".

Preservation Of Property

lf it is necessary to move Covered Prop-
erty from a "covered location" to preserve
it from loss or damage by a Covered
Cause of Loss, we will pay for any direct
physical loss or damage to that property:

(1) While it is being moved or while tem-
porarily stored at another location;
and

(2) Only il the loss or damage occurs
within 180 days after the Covered
Property is first moved, unless a dif-
ferent number of days is specifically
shown for this Additional Coverage in
the Declarations..
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5. Additional Goverages

Except as provided in Paragraph A.3. Blanket
Additional Coverage above, the Limit(s) ol ln-
surance shown in Paragraph A.5., Additional
Coverages are described within each Addi-
tionalCoverage below.

a. Accounts Receivable

The insurance that applies to Business
Personal Proper$ is extended to apply to
covered losses and expenses that you in-
cur as a result of loss to your records of
"accounts receivable", including "ac-
counts receivable" which exist as
"electronic data".

(1) Losses and expenses under this Ad-
ditional Coverage are:

(a) All amounts due from your cus-
tomers that you are unable to
collect;

(b) Interest charges on any loan re-
quired to offset amounts you are
unable to collect pending our
payment of these amounts;

(cf Collection expenses in excess of
your normal collection expenses
that are made necessary by the
loss; and

(d) Other reasonable expenses that
you incur to re-establish your re-
cords of "accounts receivable".

(2) The following exclusions are added
as respects this Additional Coverage.
We will not pay for loss or damage:

(a) Caused by or resulting from elec-
trical or magnetic injury,
disturbance or erasure of elec-
tronic recordings.

But il electrical or magnetic injury,
disturbance or erasure of elec-
tronic recordings results in fire,
we will pay for the loss or dam-
age caused by that fire;

(b) Caused by you or an employee
resulting from you or your em-
ployees alteration, falsification,
concealment or destruction of re-
cords or "accoLrnts receivable"
done to conceal wrongful giving,
taking or withholding ol "money",
"securities" or other propefi;

(c) Caused by or resulting lrom
bookkeeping, accounting or bill-
ing errors or omissions;

(d)Caused by any delay, loss ol use,
loss of market or any other con-
sequential loss; and

(e) That requires any audit ol records
or any inventory computation to
prove its factual existence.

lf you cannot accurately establish the
amount of "accounts receivable" out-
standing as of the time of loss, the
following method will be used to de-
termine the loss:

(a) Determine the total of the aver-
age monthly amounts of
"accounts receivable" for the 12
months immediately preceding
the month in which the loss oc-
curred: and

(b) Adjust that total for any normal
fluctuations in the amount of "ac-
counts receivable" for the month
in which the loss occurred or for
any demonstrated variance from
the average lor that month,

The following will be deducted from
the total amount of "accounts receiv-
able", however that amount is
established:

(a) The amount of the accounts for
which there is no loss;

(b) The amount of the accounts that
you are able to re-establish or
collect;

(c) An amount to allow for probable
bad debts that you are normally
unable to collect; and

(d) All unearned interest and service
charges.

You will pay us the amount of all re-
coveries you receive for a loss paid
by us. But you will not pay us any re-
coveries in excess of the amount we
have paid.

The most we will pay under this Addi-
tional Coverage is $100,000 per
occurrence. unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations or Scheduled Location
endorsement.

(3)

(4)

(5)

(6)
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b. Business Personal Property Not At A
Covered Location

(1) The Coverage Territory is extended to
be anywhere in the world for Covered
Proper$ that is your Business Personal
Proper$ (including Business Personal
Propefi in the care of salespersons)
temporarily located 1,000 feet or more
away from your "covered location" (in-
cluding while at trade shows, fairs,
seminars, symposia or exhibitions).
However, this Additional Coverage
does not apply to:

(a) Property in transit; or

(b) Property located in any country or
jurisdiction which is subject to
trade or other economic sanction
or embargo by the United States
ol America.

This Additional Coverage applies only
to the extent permitted by the country
or jurisdiction in which the property is
located.

lf loss or damage occurs to Business
Personal Properg located outside the
United States of America, we will pay
lor covered loss at the prevailing ex-
change rate at the time of loss or
damage between the United States of
America and the country where the
loss or damage occurs.

(2) The most we will pay under this Addi-
tional Coverage is $100,000 per
occumence, unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations.

(3) Any disputes between you and us as to
whether there is coverage under this
Coverage Form must be filed in the
courts of the United States of America
(including its territories or possessions),
Puerto Rico or Canada.

Fine Arts
The insurance that applies to Business
Personal Property is extended to apply to
"fine arts".

Payment for covered loss or damage will
be made on a "market value" basis.

The most we will pay under this coverage
is $100,000 per occurrence, unless a dif-
ferent Limit Of Insurance is specilically
shown for this Additional Coverage in the
Declarations or Scheduled Location en-
dorsement.

Valuable Papers And Records
(1) The insurance that applies to Busi-

ness Personal Property is extended
to apply to loss or damage caused by
a Covered Cause of Loss to your
"valuable papers and records" that
are your property or property of oth-
ers in your care, custody or control.
But this extension does not apply to
"valuable papers and records" which
exist as "electronic data".

(2) 'Valuable papers and records" does
not include:

(a) Property not specifically declared
and described in the Declarations
or Scheduled Location endorse-
ment if such property cannot be
replaced with other property of
like kind and quality; or

(b) Property held as samples or for
delivery after sale.

(3) In addition to Paragraph C. Exclu-
sions, we will not pay for loss caused
by or resulting lrom errors or omis-
sions in processing, copying,
maintaining, repairing or restoring
"valuable papers and records".

(4) The most we will pay under this Addi-
tional Coverage is $100,000 per
occurrence. unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations or Scheduled Location
endorsement.

Leasehold Interest In Undamaged lm-
provements and Bettements
(1) lf loss or damage occurs to buildings

or structures at a "covered location"
and is caused by a Covered Cause of
Loss we will pay your interest in the
value of undamaged improvements or
betterments at a "covered location"
when:

(a) The lease is cancelled by the les-
sor;

(b) The lease cancellation is sup-
ported by a valid condition of your
lease:

d.
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(c) You have at least 180 consecu-
tive calendar days remaining in
your lease; and

(d) At least 25% of the building or
structure is damaged or at least
180 days are required to repair
the damaged building or structure
for your occupancy.

(2) lmprovements or betterments will
have the meaning described in Para-
graph A.1.b.(6).

(3) The most we will pay under this Addi-
tional Coverage is $100,000 per
occurrence, unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations.

f. Additional Building Propefi
You may extend the insurance that ap-
plies to Building to apply to buildings or
structures in which you have a financial
interest at any premises other than a
"covered location," or any location that is
not desqibed in the Schedule Locations
endorsement if it is applicable. This does
not include locations that are waste dis-
posal or waste transfer sites.

The most we will pay under this coverage
is $100,000 per location, unless a differ-
ent Limit Of Insurance is specifically
shown for this Additional Coverage in the
Declarations.

Additional Goverages

Except as provided in Paragraph A.3. Blanket
Additional Coverage above, the Limit(s) of In-
surance shown in Paragraph A.6., Additional
Coverages are described within each Addi-
tionalCoverage below.

a. Consequential Loss

We will pay up to $100,000 per occur-
rence, unless a different Limit Of
Insurance is specifically shown for this
Additional Coverage in the Declarations
or Scheduled Location endorsement, for
the reduction in value of undamaged
parts of a product that are Business Per-
sonal Property, including remaining parts
of "stock" in process of manufacture or
assembly, which become unmarketable.

The reduction in value must be the direct
result of physical loss or damage from a
Covered Cause of Loss to another part of
the product or to other parts of "stock" in
process of manufacture or assembly.

Fire Exting uish ing Systems Expense

(1) We will pay:

(a) The cost of recharging your fire
extinguishers and fire extinguish-
ing systems (including hydrostatic
testing if needed) or replacing the
fire extinguishers or fire extin-
guishing systems, whichever is
less, when the need to recharge
or replace is caused by a Cov-
ered Cause of Loss or
mechanical failure; and

(b) For loss or damage to Covered
Property if such loss or damage
is the result of an accidental dis-
charge of chemicals from a fire
extinguishing system.

(2) No coverage will apply if the fire ex-
tinguishing system is discharged
during installation, maintenance or
testing.

(3) The most we will pay under this Addi-
tional Coverage is $100,000 in any
one occurrence, unless a different
Limit Of Insurance is specifically
shown for this Additional Coverage in
the Declarations or Scheduled Loca-
tion endorsement.

Inventory And Appraisal Expense

The insurance that applies to Business
Personal Propefi is extended to apply to
reasonable inventory and appraisal ex-
penses incurred. This coverage applies to
inventories and appraisals made at our
request and not due to a disagreement.

We will not pay for any expenses in-
curred, directed or billed by or payable to
any public adjusters or public accountants
or their associates or subordinates or any
costs as provided in the Loss Condition -
Appraisal.

The most we will pay under this Addi-
tional Coverage is $100,000 per
occurrence, unless a different Limit Of In-
surance is specifically shown for this
Additional Coverage in the Declarations
or Scheduled Location endorsement.

b.

6.
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d. Pollution Cleanup And Removal

We will pay your expense to extract "pol-
lutants" from land or water at your
"covered location" if the discharge, dis-
persal, seepage, migration, release or
escape of the "pollutants" is caused by or
results from a Covered Cause of Loss
that occurs during the policy period. The
expenses will be paid only if they are re-
poded to us in writing within 180 days ol
the date on which the Covered Cause of
Loss occurs.

This Additional Coverage does not apply
to costs to test for, monitor or assess the
existence, concentration or effects of "pol-
lutants". But we will pay for testing which
is performed in the course of extracting
the "pollutants" from the land or water at
your "covered location".

This Additional Coverage does not apply
to the extent that coverage is provided
under the Bulk Liquid Tank Storage Addi-
tional Goverage.

Paragraph 2.k. Pollution of Paragraph G.
Exclusions, does not apply to coverage
provided by this Additional Coverage.

The most we will pay under this Addi-
tional Coverage at each of your "covered
locations" is $100,000 per occurrence
and Annual Aggregate, unless dilferent
Limits Ol Insurance are specifically
shown for this Additional Coverage in the
Declarations or Scheduled Location en-
dorsement.

Propefi In Transit
(1) Coverage

The insurance that applies to Busi-
ness Personal Property is extended
to apply to Business Personal Prop-
erty away from "covered locations" in
transit between points in the Cover-
age Territory shipped by any type of
carrier or vehicle. Loss or damage
must be caused by a Covered Cause
of Loss, Earth Movement or Flood.
For determining a Covered Cause ol
Loss for this Additional Coverage,
1.a. Earth Movement and 1.9. Water
in Paragraph G. Exclusions, do not
apply.

(2) Additional Property Not Covered

The following items are excluded in
addition to those under Paragraph
A.2., Property Not Covered.

(a) Property in the custody of a gov-
ernment postal service ;

(b) lmport shipments until:

(i) Discharged from the import
conveyance; or

(ii) Ocean marine insurance
ceases;

whichever occurs last;

(c) Export shipments:

(i) After placed on the outbound
conveyance; of

(ii) When ocean marine insur-
ance applies to the shipment;

whichever occurs first; and

(d) Works of "fine arts" unless de-
scribed in the Declarations or
Scheduled Location endorse-
ment.

When Goverage Applies
We cover property:

(a) While in the custody ol the carrier
or messenger for hire:

(i) Until the property is delivered
at its destination; or

(ii) lf the property is not deliv-
ered, until it is returned to
you.

We also cover the property held
temporarily in storage prior to
delivery to its destination or its re-
turn to you.

(b) In or on any land vehicle you own
or operate while in transit, from
the time the vehicle leaves the
premises where the shipment
begins until the vehicle arrives at
its destination.

Coverage Extensions
(a) Packing Or Gonsolidating

Gompanies

We will pay for loss of Covered
Property in the custody of a pack-
ing or consolidating company
employed by you or your con-
signee. However, this coverage
extension does not apply if the
packing or consolidating com-
pany is the agent or
representative ol you or the con-
signee for the purpose of this
insurance.

(3)

(4)
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(b) Free On Board (F.O.B.) Point Of
Origin
We cover your interest in Cov-
ered Property you sold F.O.B.
Point Of Origin.

Payments under these coverage ex-
tensions will not increase the Limit Of
lnsurance.

(5) Additional Exclusions

We will not pay for loss or damage
caused by or resulting from any of the
following:

(a) lmproper packing or stowage, or
rough handling.

(b) Breakdown of refrigeration equip-
ment. But this exclusion does not
apply to equipment of others who
are carriers for hire.

(c) Loss or damage from "theft" of an
entire bale, case or package by
forced entry into a vehicle unless
the vehicle was securely locked
and there are visible signs of
forced entry.

(6) Additional Conditions
(a) For Property in Transit, Loss

Condition H.7., Valuation is re-
placed by the following:

The value o{ Covered Property
will be determined as follows:

(il The value agreed on be-
tween the shipper and the
consignee in writing prior to
loss or damage.

(ii) lf Paragraph (i) does not ap-
ply the value will be:

i. The actual net invoice
price of Covered Property
shipped to your custom-
ers: or

ii. The actual net invoice
cost of Covered Property
you bought from others.

(iii) For Covered Proper$ for
which Paragraphs (i) and (ii)
do not apply, the value will be
the least of the lollowing
amounts:

i. The actual net cost;

ii. The cost of restoring that
propefi to its condition
immediately belore loss;
or

iii. The "Replacement Cost".

The value will include your pre-
paid freight charges and any
other shipping charges that are
due since the start of transit.

(b) For Proper$ In Transit, the fol-
lowing conditions apply in
addition to the Conditions in
Paragraphs H. and l. and the
Common Policy Conditions.

(i) Goverage Territory
i. We cover property lo-

cated within the United
States of America, its ter-
ritories and possessions,
Puerto Rico and Canada.

ii. We also cover property
being shipped by air
within and between
points in Paragraph i.

(ii) Released Bills Of Lading
You may accept receipts
and/or bills of lading issued
by carriers limiting the
amount of their liability.

(7) The most we will pay under this Addi-
tional Coverage is $50,000 per
occurrence, unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations. This Limit Of lnsurance
applies regardless of the number of
vehicles, conveyances, containers, or
similar methods of transportation in-
volved in the loss.

f. Installment Sales Property

(1) Coverage

The insurance that applies to Busi-
ness Personal Property is extended
to apply to:

(a) Property that has been sold by
you under installment sales con-
tracts or similar type agreements,
such as deferred or delayed
payment or conditional sales
agreements; and

(b) "Leased property".
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(2) Single Or Dual Interest
(a) This Additional Coverage applies lf:

on a single interest basis, except
as provided in Paragraph (b) be-
low. Single interest means that
this insurance covers only your
interest; and

(b) Dual interest, which applies to in-
stallment sales coverage, if
indicated in the Declarations or
Scheduled Location endorse-
ment, means that this insurance
covers both your interest and the
interests of purchasers ol the
Covered Property.

(3) When Coverage Applies
Coverage applies:

(af For installment sales until the
Covered Property is fully paid for
by the purchaser; or

(b) For "leased property" until the
end of the period for which the
Covered Property is leased,
rented or sent out on approval;

but in no event will coverage apply af-
ter the end of the policy period.

(4) Property Not Govered

Covered Properg does not include
proper$ after your interest in it
ceases.

(5) Additional Conditions - Valuation
For Installment Sales Property other
than "leased property", Loss Condi-
tion H,7., Valuation is replaced by the
following:

The value of Covered Property will be
determined by the following:

(a) Sold Property Not Yet Delivered
The value of property sold but not
yet delivered will be your net sell-
ing price after all allowances and
discounts.

(b) Loss Limitation - Single Inter-
est Installment Sales

We will pay only that proportion
of any loss or damage that the
amount of your interest in the
property bears to the value of the
property.

EXAMPLE:
The value of the property is

Your interest in the properg is
The purchaser's interest in the
property is

The amount of the loss is

The loss payable is (50,000 *
$75,000) x $30,000 =

$ 7s,000

$ 50,000

$ 25,000

$ 30,000

$ 20,000

(6) Additional Gonditions - Dual Inter-
est lnstallment Sales

All provisions are binding on all par-
ties of interest. But the protection
given an insured named in the Decla-
rations will not be impaired by the
failure of another party of interest to
comply with all provisions, if the in-
sured is diligent in trying to obtain
compliance with all provisions.

(7) The most we will pay for this Addi-
tional Coverage is $50,000 per
occurrence, unless a dilferent Limit
Of lnsurance is specifically shown for
this Additional Coverage in the Decla-
rations or Scheduled Location
endorsement.

g. Bulk Liquid Tank Storage
(1) Goverage

With respect to liquid stored in bulk in
above-ground "tanks" covered under
this policy, unintended leakage of the
liquid from the'tank", which does not
result from another Covered Cause ol
Loss, is an additional Covered Cause
of Loss.

The most we will pay under this Addi-
tional Coverage is $50,000 per
occurrence with a $100.000 Annual
Aggregate Limit Of lnsurance, unless
different Limits Of Insurance are
shown in the Declarations or Sched-
uled Location endorsement.

This Additional Coverage does not
apply to costs to test for, monitor, or
assess the existence, concentration
or effects of "pollutants". But we will
pay lor testing which is performed in
the course of extracting the "pollut-
ants" from the land or water at your
"covered location".
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(2) Additional Gonditions - Valuation
(a) The value of:

(i) Bulk liquid you own or lease;
or

(ii) Bulk liquid of others in your
care, custody or control

will be the "Replacement Cost" of
the liquid.

(b) The value of sold but not yet
delivered bulk liquid will be your
net selling price after all allow-
ances and discounts.

Paragraph H.7. of the Valuation Loss
Condition does not apply to this Bulk
Liquid Tank Storage Additional Cov-
erage.

Below Ground Water And Backup Of
Sevuer, Drain Or Sump

(1) We will pay for direct physical loss or
damage to Covered Proper$ caused
by or resulting from water or water-
borne material:

(a) That backs up through, overflows
or is otherwise discharged from a
sewer or drain;

(b) That overflows or is otherwise
discharged from a sump, sump
pump or related equipment, even
if the overflow or discharge re-
sults from mechanical breakdown
of a sump pump or its related
equipment. However we will not
pay the cost of repairing or re-
placing a sump pump or its
related equipment in the event of
mechanical breakdown; or

(c) Under the ground surlace press-
ing on, or flowing or seeping
through:

(a) Foundations, walls, floors or
paved surfaces;

(ii) Basements, whether paved
or not: or

(iii) Doors, windows or other
openings.

(2) This Additional Coverage does not
apply to loss or damage due to your
lailure to perform regular mainte-
nance, repair as needed, and keep
free from obstructions:

(a) All sump pumps and their related
equipment; and;

(b) Sewers and drains.

(3) Paragraphs (3), (4) and (5) in 1.9.
Water of Paragraph C. Exclusions do
not apply to this Additional Coverage.
And Paragraph 1.9.(5) in Paragraph
G. Exclusions does not apply to wa-
terborne material from water
described in Paragraphs h. (1) (a), (b)
and (c) above.

(4) The most we will pay under this Addi-
tional Coverage is $50,000 per
occurrence, unless a different Limit
Of Insurance is specifically shown for
this Additional Coverage in the Decla-
rations.

7. Additional Crime Goverages

Unless otherwise stated in the Declarations or
the Scheduled Location endorsement, the
Additional Crime Coverages in Paragraph A.
7. do not apply to loss resulting lrom your op-
erations as a depository or non-depository
credit institution, including but not limited to a
bank, savings and loan, credit union, check
cashing service, loan service or office, or
pawn shop.

The Limit(s) of Insurance shown in Paragraph
A.7., Additional Crime Coverages, are sepa-
rate from, and will not reduce the Limits Of
lnsurance shown in the Declarations or the
Scheduled Location endorsement as applica-
ble to the Covered Proper$.

Unless a different amount is stated in the
Declarations as applicable to the Additional
Crime Coverages, a deductible of $1,000 per
"occurrence of crime" applies.

For these Paragraph A.7. Additional Cover-
ages to apply, you must keep tangible or
electronic records of all property covered un-
der this insurance so we can verify the
amount ol any loss.

a. Employee Theft
(1) Subject to Paragraph A.7.e., we will

pay for loss of or damage to "money",
"securities" and "other property" re-
sulting directly from "theft" committed
by an "employee", whether identified
or not, acting alone or in collusion
with other persons. The most we will
pay under this Additional Coverage is
$50,000 per "occurrence ol crime",
unless a different Limit Of Insurance
is specifically shown for this Addi-
tional Coverage in the Declarations or
Scheduled Location endorsement.
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(2) We will pay for loss you sustain
through such acts committed at any
time and discovered by you:

(a) During the policy period shown in
the Declarations, or

(b) During the period of time pro-
vided in Paragraph A.7.a.(3).

Discovery of loss occurs when you
first become aware of facts which
would cause a reasonable person to
assume that a loss covered by this
insurance has been or will be in-
curred, even though the exact
amount or details ol loss may not
then be known.

Discovery also occurs when you re-
ceive notice of an actual or potential
claim against you alleging facts that if
true would constitute a covered loss
under this policy.

(3) We will pay for loss that you sus-
tained prior to the effective date of
termination or cancellation of this in-
surance, which is discovered by you
no later than one year from the date
of that termination or cancellation.

However, this extended period to dis- b.cover loss terminates immediately
upon the ellective date of any other
insurance obtained by you replacing
in whole or in part the insurance af-
forded by this policy, whether or not
such other insurance provides cover-
age for loss sustained prior to its
effective date.

(4) We will not pay for loss, or that part of
any loss, the prool of which as to its
existence or amount is dependent
upon:

(a) Any inventory computation; or

(b) A profit and loss computation.

However, where you establish wholly
apart from such computations that
you have sustained a loss, then you
may olfer your inventory records and
actual physical count on inventory in
support ol the amount of the loss
claimed.

(5) This coverage does not apply to loss
caused by any "employee" of yours,
or predecessor in interest of yours,
for whom similar prior insurance has
been canceled and not reinstated
since the last such cancellation.

(6) This coverage is canceled as to any
"employee" immediately upon dis-
covery by:

(a) You; or

(b) Any of your partners, "members",
"managers", olficers, directors or
trustees not in collusion with the
"employee";

ol "theft" or any other dishonest or
criminal act committed by the "em-
ployee" whether before or after
becoming employed by you.

(7) Regardless of the number of years
this insurance remains in force or the
number of premium payments paid,
no Limit Of Insurance cumulates from
year to year or policy period to policy
period.

(8) We will pay lor loss caused by an
"employee" while temporarily outside
the Coverage Territory desoibed in
Paragraph 1.12. tor a period of not
more than ninety (90) consecutive
days.

(9) Your employee benelit plans are also
insureds for this Additional Coverage.

Forgery Or Alteration
Subject to Paragraph A.7.e., the insur-
ance that applies to Business Personal
Property is extended to apply to your loss
which results directly from a written prom-
ise or order to pay "money" which is
forged or altered whether the promise or
order is:

(1) Made or drawn by or drawn upon
you; or

(2) Made or drawn by one acting as your
agent.

For the purposes of this Additional Cov-
erage, a substitute check as defined in
the Check Clearing for the 21st Century
Act will be treated the same as the origi-
nal it replaced.

The most we will pay under this Additional
Coverage is $50,000 for any one "occur-
rence of crime", unless a different Limit Of
Insurance is specifically shown for this Ad-
ditional Coverage in the Declarations or
Scheduled Location endorsement.

Loss due to forgery or alteration by you or
your "employees" is not covered under
this Additional Coverage extension.
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Money And Securities

Subject to Paragraph A.7.e., the insur-
ance that applies to Business Personal
Property is extended to apply to your
"money" and "securities" loss which re-
sults directly from "theft", disappearance
or destruction while:

(1) At a "covered location";

(2) At the premises ol any banking or
safe depository institution; or

(3) Away from a "covered location" while
in the custody of ;

(a) A "messenger" while in the Cov-
erage Territory described in
Paragraph 1.12.;

(b) A "messenger" while temporarily
outside the Coverage Territory
described in Paragraph 1.12. for a
period of not more than ninety
(90) consecutive days; or

(c) An armored motor vehicle com-
pany.

The most we will pay per "occurrence of
crime" is $50.000 unless a different Limit
Of Insurance is specifically shown for this
Additional Coverage in the Declarations
or Scheduled Location endorsement.

Loss due to your acts or acts of your "em-
ployees" is not covered under this
Additional Coverage.

Money Orders And Counterfeit Money

Subject to Paragraph A.7.e., the insur-
ance that applies to your Business
Personal Property is extended to apply to
loss resulting directly from your having
accepted in good faith, in exchange for
merchandise, "money" or services:

(1) Money orders issued by any post of-
fice, express company or bank that
are not paid upon presentation; or

(2) "Counterfeit money" that is acquired
during the regular course of business.

The most we will pay for any one loss un-
der this Additional Coverage is $5,000,
unless a dillerent Limit Of Insurance is
specifically shown for this Additional Cov-
erage in the Declarations or Scheduled
Location endorsement.

No deductible applies to this Additional
Coverage.

Valuation and Settlement

For coverage provided by Paragraph A.7.
Additional Crime Coverages and subject
to the applicable Limits Of Insurance, we
will pay for:

(1) Loss of "money" but only up to and
including its face value. We will, at
your option, pay for loss of "money"
issued by any country other than the
United States of America:

(a) At face value in the "money" is-
sued by that country; or

(b) In the United States of America
dollar equivalent determined by
the rate ol exchange published in
the Wall Street Journal on the
day the loss was discovered.

(2) Loss of "securities" but only up to and
including their value at the close of
business on the day the loss was dis-
covered. We may, at our option:

(a) Pay the market value of such
"securities" or replace them in
kind, in which event you must as-
sign to us all your rights, title and
interest in and to those "securi-
ties"; or

(b) Pay the cost ol any Lost Securi-
ties Bond required in connection
with issuing duplicates of the "se-
curities". However, we will be
liable only lor the payment of so
much of the cost of the bond as
would have been charged for a
bond having a penalty not ex-
ceeding the lesser o{ the:

i. Market value of the "securi-
ties" at the close of business
on the day the loss was dis-
covered; or

ii. Limit of insurance applicable
to the securities.

(3) Loss of or damage to "other property"
for the "Replacement Cost" of the
proper$ without deduction for depre-
ciation. However, we will not pay
more than the least of the lollowing:

(a) The cost to replace the lost or
damaged property with proper$
of comparable material and qual-
ity and used for the same
purpose;
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(b) The amount you actually spend
that is necessary to repair or re-
place the lost or damaged
property; or

(c) The Limit Of Insurance applicable
to the lost or damaged property.

With regard to Paragraphs (3Xa),
(3Xb) and (3)(cf above, we will not
pay on a "Replacement Cost" basis
for any loss or damage:

(a) Until the lost or damaged prop-
erty is actually repaired or
replaced; and

(b) Unless the repairs or replace-
ment are made as soon as
reasonably possible after the loss
or damage.

lf the lost or damaged property is not
repaired or replaced, we will pay on
an "ActualCash Value" basis.

Any property that we pay for or replace be-
comes our property.

8. Business Income And Extra Expense

When a Business Income And Extra Expense
Limit Of Insurance is shown on the Declara-
tions or Scheduled Location endorsement the
term Business Income will include "rental
value" to the extent your Net Income, de-
scribed below, actually includes "rental
value".

a. Business lncome

We will pay for the actual loss of Busi-
ness Income you sustain due to the
necessary "suspension" of your "opera-
tions" during the "period of restoration".
The "suspension" must be caused by di-
rect physical loss of or damage to
property at your "covered location". The
loss or damage must be caused by or re-
sult from a Covered Cause of Loss. With
respect to loss of or damage to Business
Personal Properg in the open or Busi-
ness Personal Property in a vehicle, the
"covered location" or scheduled location
includes the area within 1,000 feet of that
"covered location" or scheduled location.

With respect to the requirements set forth
in the preceding paragraph, if you occupy
only part of the site at which the "covered
location" or scheduled location is located,
your "covered location" or scheduled lo-
cation means:

(1) The portion of the building which you
rent, lease or occupy; and

(2) Any area within the building or on the
site at which the "covered location" is
located, if the area services, or is
used to gain access to, the "covered
location" or scheduled location.

Business lncome means the:

(1) Net Income (Net Profit or Loss before
income taxes) that would have been
earned or incurred; and

(2f Continuing normal operating ex-
penses incurred, including "payroll".

For manufacturing risks, Net lncome in-
cludes the net sales value of production.
The most we will pay for loss of Business
lncome under this Additional Coverage is
the Business Income And Extra Expense
Limit Of lnsurance shown in the Declara-
tions or Scheduled Location endorsement.

The most we will pay for this Additional
Coverage for Business Income, and Extra
Expense described in Paragraph b. be-
low, is the Business Income And Extra
Expense Limit of Insurance shown in the
Declarations or in the Scheduled Location
endorsement. This Limit of Insurance
may be a dollar amount or a period of
time. lf it is a period of time we will pay for
all covered loss actually sustained during
that period.

b. Extra Expense

Extra Expense means the necessary ex-
penses you incur during the "period of
restoration" that you would not have in-
curred if there had been no direct
physical loss or damage to property
caused by or resulting from a Covered
Cause of Loss.

We will pay:

(1) Any Extra Expense to avoid or mini-
mize the "suspension" of business
and to continue "operations":

(a) At your "covered location", or

(b) At replacement locations or at
temporary locations, including re-
location expenses and costs to
equip and operate the replace-
ment or temporary locations.

(2) Any Extra Expense to minimize the
"suspension" of business if you can-
not continue "operations".

(3) Any Extra Expense to:

(a) Repair or replace any property; or

Includes Copyrighted Material of Insurance
Services Office, Inc., with its permission.AP 70 051210 Page 25 ot 54



d.

(b) Research, replace or restore the
lost information on damaged
"valuable papers and records";

to the extent it reduces the amount of
loss that otherwise would have been
payable under this coverage.

The most we will pay for Extra Expense
under this Additional Coverage is:

(1) $25,000 unless a different Limit Of
Insurance is shown in the Declara-
tions or Scheduled Location
endorsement.

(2) lf there is a Business Income And Ex-
tra Expense Limit Of Insurance
shown in the Declarations or Sched-
uled Location endorsement and an
Extra Expense Limit Of Insurance,
the Extra Expense Limit Ol Insurance
will be applied as excess over the
Business Income And Extra Expense
Limit Of Insurance.

Additional Limitation - Interrufiion Of
Gomputer Operations

(1) Coverage for Business Income does
not apply when a "suspension" of
"operations" is caused by destruction
or corruption of "electronic data", or
any loss or damage to "electronic
data", except as provided under the
Additional Coverage - Interruption Of
Computer Operations.

(2) Coverage for Extra Expense does not
apply when action is taken to avoid or
minimize a "suspension" of "opera-
tions" caused by destruction or
corruption ol "electronic data", or any
loss or damage to "electronic data",
except as provided under the Addi-
tional Coverage Interruption Of
Computer Operations.

Additional Goverages

Unless otherwise stated, the Limit(s) of
Insurance shown in Paragraph A.8.d.
Additional Coverages are provided within,
not in addition to, the Limit Of Insurance
stated in the Declarations or the Sched-
uled Location endorsement, except for
Newly Acquired Locations Additional
Goverage in Paragraph A.8.d.(6).

({} Givil Authority
In this Additional Coverage - Civil Au-
thority, the "covered locations" are
locations to which Business Income
or Extra Expense Coverage applies.

When a Covered Cause of Loss
causes damage to property other
than proper$ at the "covered loca-
tions", we will pay for the actual loss
of Business Income you sustain and
necessary Extra Expense caused by
action of civil authority that prohibits
access to the "covered locations",
provided the following apply:

(a) Access to the area immediately
surrounding the damaged prop-
erty is prohibited by civil authority
as a result of the damage, and
the "covered locations" are within
that area but are not more than
two miles from the damaged
proper$;

(b) The action of civil authority is
taken in response to dangerous
physical conditions resulting from
the damage or continuation of the
Covered Cause of Loss that
caused the damage, or the action
is taken to enable a civil authority
to have unimpeded access to the
damaged proper$; and

Subject to the Limit(s) Of Insurance
for Business Income or Extra Ex-
pense, Civil Authority coverage will
apply for a period ol up to four con-
secutive weeks after the time
coverage first begins unless a differ-
ent period of time is specifically
shown in the Declarations as applying
to this Additional Coverage.

(2) Alterations And New Buildings
We will pay for the actual loss of
Business Income you sustain and
necessary Extra Expense you incur
due to direct physical loss or damage
at your "covered location" caused by
or resulting from any Covered Cause
of Loss to:

(a) New buildings or structures,
whether complete or under con-
struction;

(b) Alterations or additions to existing
buildings or structures; and

(c) Machinery, equipment, supplies
or buibing materials located on
or within 1,000 feet of your "cov-
ered location" and:

(i) Used in the construction, al-
terations or additions: or
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(ii) Incidental to the occupancy
of new buildings.

ll such direct physical loss or damage
delays the start of "operations", the
"period of restoration" for Business
Income Coverage will begin on the
date "operations" would have begun if
the direct physical loss or damage
had not occurred.

Extended Business I ncome
(a) Business Income Other Than

RentalValue
lf the necessary "suspension" of
your "operations" produces a
Business Income loss payable
under this policy, we will pay for
the actual loss of Business ln-
come you incur during the period
that:

(i) Begins on the date property
(except "finished stock") is
actually repaired, rebuilt or
replaced and "operations" are
resumed; and

(ii) Ends on the earlier ol the
date you could restore your
"operations" with reasonable
speed, to the level which
would generate the business
income amount that would
have existed if no direct
physical loss or damage had
occurred and not to exceed
90 consecutive days, or the
number of consecutive days
specifically shown on the
Declarations or Scheduled
Location endorsement after
the date determined in Para-
graph (axi) above.

However, Extended Business In-
come does not apply to loss of
Business Income incurred as a
result of unfavorable business
conditions caused by the impact
of the Covered Cause of Loss in
the area where your "covered lo-
cations" are located.

Loss of Business lncome must be
caused by direct physical loss or
damage at your "covered loca-
tion" caused by or resulting from
any Covered Cause of Loss.

(b) RentalValue
lf the necessary "suspension" of
your "operations" produces a
"rental valLre" loss payable under
this policy, we will pay for the ac-
tual loss of "rental value" you
incur during the period that:

(il Begins on the date property
is actually repaired, rebuilt or
replaced and tenantability is
restored; and

(ii) Ends the earlier of the date
you could restore tenant oc-
cupancy with reasonable
speed, to the level which
would generate the "rental
value" that would have ex-
isted il no direct physical loss
or damage had occurred and
not to exceed 90 consecutive
days or the number of con-
secutive days specifically
shown on the Declarations or
Scheduled Location en-
dorsement after the date
determined in Paragraph
(b)(i) above.

However, Extended Business ln-
come does not apply to loss of
"rental value" incurred as a result
of unfavorable business condi-
tions caused by the impact ol the
Covered Cause of Loss in the
area where your "covered loca-
tions" are located.

Loss of "rental value" must be
caused by direct physical loss or
damage at your "covered loca-
tion" caused by or resulting from
any Covered Cause of Loss.

(4) Gontractual Penalties

We will pay for contractual penalties
imposed by written contract between
you and your customers. These pen-
alties must:

(a) Result from your failure to deliver
your product on time according to
contract terms:

(b) Result from direct physical loss or
damage to Covered Property by
a Covered Cause of Loss: and

(c) Have been paid by you to your
customer.
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The most we will pay under this cov-
erage is $25,000 per occurrence with
a $100,000 Annual Aggregate Limit
Ol Insurance unless different Limits
Ol lnsurance are shown specilically
for this Additional Coverage in the
Declarations or Scheduled Location
endorsement.

Business lncome And Extra Ex-
pense Gaused By Dependent
Properties

When Business Income and Extra
Expense Coverages are provided by
this policy, we will pay for the actual
loss of Business Income you sustain
and necessary Extra Expense you in-
cur due to direct physical loss or
damage at the premises of a "de-
pendent proper$" resulting from a
Covered Cause of Loss.

The most we will pay under this cov-
erage is $100,000 per occurrence
unless a dilferent Limit Of Insurance
is specifically shown for this Addi-
tionalCoverage in the Declarations or
Scheduled Location endorsement.

With respect to this coverage, extra
expense means necessary expenses
you incur during the "period of resto-
ration" that you would not have
incurred if there had been no direct
physical loss or damage to the prem-
ises of any "dependent property"
caused by or resulting lrom a Cov-
ered Cause of Loss:

(a) To avoid or minimize the "sus-
pension" of business and to
continue "operations"; or

(b) To minimize the "suspension" of
business il you cannot continue
"operations".

Newly Acquired Locations
When the Scheduled Location en-
dorsement is attached to this policy,
the insurance provided by this cover-
age is extended as follows:

(a) Business Income And Extra Ex-
pense Coverage is extended to
apply to proper$ at any location
you acquire other than at fairs or
exhibitions.

(b) The most we will pay under this
Extension, for the sum of Busi-
ness lncome loss and Extra
Expense incurred, is $250,000
per location, unless a different
Limit Ot Insurance is shown in
the Declarations.

(c) Insurance under this Extension
for each newly acquired location
will end when any of the following
lirst occurs:

(i) This policy expires;

(ii) 90 days expire after you ac-
quire or begin to construct
the property; or

(iii) You report values to us.

We will charge you additional
premium for values reported from
the date you acquire the property.

This Extension is additional in-
surance. The Additional
Condition, Goinsurance, does
not apply to this Extension.

(7) Interruption Of Computer Opera-
tions
(a) Subject to all provisions of this

Additional Coverage, the insur-
ance that applies to Business
Income and Extra Expense is ex-
tended to apply to a "suspension"
of "operations" caused by an in-
terruption in "computer"
operations due to destruction or
corruption of "electronic data" due
to a Covered Cause of Loss.

(6)
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(b) The Covered Causes ol Loss ap-
plicable to this Additional
Coverage - Interruption Of Com-
puter Operations are limited to
the "specified causes ol loss",
Collapse and a virus, harmlul
code or similar instruction intro-
duced into or enacted on a
"computer" (including "electronic (S)
data') or a network to which it is
connected, designed to damage
or destroy any part ol the system
or disrupt its normal operation.
But there is no coverage for an
interruption related to manipula-
tion of a "compute/' (including
"electronic data") by any em-
ployee, including a temporary or
leased employee other than as
required by that employee's re-
sponsibilities. Similarly there is no
coverage lor an interruption re-
lated to manipulation of a
"computer" (including "electronic
data') by an entity retained by
you or for you to inspect, design,
install, maintain, repair, or re-
place that system other than as
required by that entity's responsi-
bilities.

(c) The most we will pay under this
Additional Coverage - Interrup-
tion Of Computer Operations is
$50,000 per occurrence and An-
nual Aggregate for all loss
sustained and expense incurred
in any one policy year, regardless
of the number ol interruptions or
the number of "covered locations"
or "computers" involved, unless a
different Limit Of Insurance is
specifically shown for this Addi-
tional Coverage in the
Declarations.

With respect to any interruption
which begins in one policy year
and continues or results in addi-
tional loss or expense in a
subsequent policy year(s), all
loss and expense is deemed to
be sustained or incurred in the
policy year in which the interrup-
tion began.

(d) This Additional Coverage - Inter-
ruption Of Computer Operations
does not apply to loss sustained
or expense incurred after the end
of the "period of restoration",
even if the amount of insurance
stated in (c) above has not been
exhausted.

Food Gontamination
(a) lf your business at a "covered lo-

cation" is ordered closed by the
Board of Health or any other
governmental authority as a re-
sult of the discovery or suspicion
of food contamination, we will
pay:

(il Your expense to clean your
equipment as required by the
Board of Health or any other
governmental authority;

(ii) Your cost to replace the food
which is, or is suspected to
be, contaminated;

(iii) Your expense to provide
necessary medical tests or
vaccinations for your infected
employees. However, we will
not pay for any expense that
is otherwise covered under a
Workers' Compensation Pol-
icy;

(iv) The loss of Business Income
you sustain due to the nec-
essary "suspension" of your
"operations". The coverage
for Business Income will be-
gin 24 hours after you receive
notice of closing from the
Board of Health or any other
governmental authority; and

(v) Additional advertising ex-
penses you incur to restore
your reputation.

(b) The most we will pay for any one
occurrence for loss under Para-
graphs (aXi) through (aXiv),
including Business Income, is
$25,000, unless a different Limit Of
Insurance is specifically shown for
this Additional Coverage in the
Declarations or Scheduled Loca-
tion endorsement.
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The most we will pay for any one
occurrence for loss under Para-
graph (axv| is $10,000, unless a
different Limit Of Insurance is
specifically shown for this Addi-
tional Coverage in the
Declarations or Scheduled Loca-
tion endorsement.

(c) We will not pay for any fines or
penalties levied against you by
the Board ol Health or any other
governmental authority as a re-
sult of the discovery or suspicion
of food contamination at the
"covered location".

(d) Food contamination means an
incidence of food poisoning to
one or more individuals as a re-
sult of:

(i) Tainted food you purchased;

(ii) Food which has been im-
properly stored, handled,
prepared or manufactured; or

(ii| A communicable disease
transmitted through you or
one or more of your "employ-
ees".

(9) lncreased Period Of Restoration

The "period of restoration" includes
any increased period required to re-
pair or reconstruct the Covered
Property to comply with the minimum
standards of any ordinance or law, in
force at the time of loss, which regu-
lates the construction or repair, or
requires the tearing down, of any
propefi.

(1 0)Property In Transit

You may extend the Business Income
And Extra Expense Coverage, when
there is a loss covered by the Addi-
tional Coverage for Property In
Transit, to apply to your actual loss of
Business Income sustained or Extra
Expense you incur due to that cov-
ered loss for property in transit. B'

The most we will pay under this Addi-
tional Coverage for the sum of
Business Income loss and Extra Ex-
pense incurred is $100,000, unless a
dilferent Limit Of Insurance is specifi-
cally shown in the Declarations.

(11)lngress Or Egress

In this Additional Coverage - Ingress
Or Egress, the "covered locations" are
locations to which Business Income
And Extra Expense Coverage applies.

When a Covered Cause of Loss
causes damage to property other than
property at the "covered locations" but
within two (2) miles of the "covered lo-
cation", we will pay for the actual loss of
Business Income you sustain and nec-
essary Extra Expense when ingress or
egress to the "covered location" is pre-
vented (other than coverage as
provided by the Additional Coverage -
Civil Authority).

Coverage will begin 24 hours after
the time ingress or egress is first pre-
vented, unless a different number of
hours is shown in the Declarations..

Subject to the Limit(s) Of Insurance
for Business Income or Extra Ex-
pense, Ingress or Egress coverage
will apply for a period of up to four
consecutive weeks after the time
coverage first begins unless a differ-
ent period of time is specifically
shown in the Declarations as applying
to this Additional Coverage,

(1 2)Additional Buildin g Property
You may extend the Business Income
And Extra Expense Coverage, when
there is a loss covered by the Addi-
tional Coverage for Additional
Building Proper$, to apply to your ac-
tual loss of Business Income
sustained or Extra Expense you incur
due to that covered loss.

The most we will pay under this Addi-
tional Coverage for the sum of
Business Income loss and Extra Ex-
pense incurred, is $100,000 per
location, unless a different Limit Of
lnsurance is specifically shown in the
Declarations.

Covered Causes Of Loss
Covered Causes of Loss means Risks of Direct
Physical Loss unless the loss is:

1. Excluded in Paragraph C. Exclusions; or

2. Limited or excluded in Paragraph D. Limitations.
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c. Exclusions

1. We will not pay for loss or damage caused di-
rectly or indirectly by any of the following.
Such loss or damage is excluded regardless
of any other cause or event that contributes
concurrently or in any sequence to the loss or
damage. Exclusions C.l.a through G.l.k. ap-
ply whether or not the loss event results in
widespread damage or affects a substantial
area.

a. Earth Movement
(1) Earthquake, including any earth sink-

ing, rising or shifting related to such
event;

(2f Landslide, including any earth sink-
ing, rising or shifting related to such
event;

(3) Mine subsidence, meaning subsi-
dence of a man-made mine, whether
or not mining activity has ceased;

(4) Earth sinking (other than sinkhole col-
lapse), rising or shifting including soil
conditions which cause settling,
cracking or other disarrangement ol
foundations or other parts of realty.
Soil conditions include contraction,
expansion, freezing, thawing, erosion,
improperly compacted soil and the
action of water under the ground sur-
face.

But il Earth Movement, as described in
Paragraphs a.(1) through a.(4) above, re-
sults in fire or explosion, we will pay for
the loss or damage caused by that fire or
explosion.

(5) Volcanic eruption, explosion or effu-
sion. But if volcanic eruption,
explosion or effusion results in fire,
building glass breakage or Volcanic
Action, we will pay lor the loss or
damage caused by that fire, building
glass breakage or Volcanic Action.

Volcanic Action means direct loss or
damage resulting from the eruption ol
a volcano when the loss or damage is
caused by:

(a) Airborne volcanic blast or air-
borne shock waves:

(b) Ash, dust or particulate matter; or
(c) Lava flow.

All volcanic eruptions that occur
within any 168-hour period will consti-
tute a single occurrence.

Volcanic Action does not include the
cost to remove ash, dust or particu-
late matter that does not cause direct
physical loss or damage to your
"covered location".

This exclusion does not apply to "accounts
receivable", "computers", property on exhi-
bition, "fine arts", "mobile equipment",
propefi in transit, salespersons' samples
or'Valuable papers and records".

Governmental Action
Seizure or destruction of proper$ by order
of government authority. But we will pay for
loss or damage caused by or resulting from
acts of destruction ordered by governmen-
tal authori$ and taken at the time of a fire to
prevent its spread, if the fire would be cov-
ered underthis policy.

Intentional Loss

We will not pay for loss or damage arising
out of any act an insured commits or con-
spires to commit with the intent to cause
a loss.

In the event of such loss, no insured is
entitled to coverage, even insureds who
did not commit or conspire to commit the
act causing the loss.

Nuclear Hrzard

Nuclear reaction or radiation, or radioac-
tive contamination, however caused.

But if nuclear reaction or radiation, or ra-
dioactive contamination, results in fire, we
will pay for the loss or damage caused by
that fire.

tftility Services

The failure of power, communication, wa-
ter or other utility service supplied to your
"covered location", however caused, il the
failure originates outside of a covered
building. Failure of any utility service in-
cludes lack of sufficient capacity and
reduction in supply.

Loss or damage caused by a surge of
power is also excluded, if the surge would
not have occurred but for an event caus-
ing a failure of power.

But if the failure or surge of power, or the
failure of communication, water or other util-
ity service, results in a Covered Cause of
Loss, we will pay for the loss or damage
caused by that Covered Cause of Loss.

b.

d.
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Communication services include but are
not limited to service relating to Internet
access or access to any electronic, cellu-
lar, or satellite network.

This exclusion does not apply to resulting
loss to "computers".

WarAnd MilitaryAction
(1) War, including undeclared or civil

war;

(2) Warlike action by a military force, in-
cluding action in hindering or
delending against an actual or ex-
pected attack, by any government,
sovereign or other authori$ using
military personnel or other agents; or

(3) Insurrection, rebellion, revolution,
usurped power, or action taken by
governmental authority in hindering or
defending against any of these.

Water
(1) Flood, surface water, waves (includ-

ing tidal wave and tsunami), tides,
tidal water, overflow of any body of
water, or spray from any ol these, all
whether or not driven by wind (includ-
ing storm surge);

(2) Mudslide or mudflow;

(3) Water that backs up or overflows or is
otherwise discharged from a sewer,
drain, sump, sump pump or related
equipment;

(4) Water under the ground surface
pressing on, or flowing or seeping
through:

(a) Foundations, walls, floors or
paved surfaces;

(b) Basements, whether paved or
not; or

(c) Doors, windows or other open-
ings; or

(5) Waterborne material carried or oth-
erwise moved by any of the water
referred to in Paragraph (1), (3) or
(4), or material carried or otherwise
moved by mudslide or mudflow.

This exclusion applies regardless of
whether any of the above, in Paragraphs
(1) through (5), is caused by an act of na-
ture or is otherwise caused. An examole
of a situation to which this exclusion ap-
plies is the situation where a dam, levee,
seawall or other boundary or containment
system fails in whole or in part, for any
reason, to contain the water.

But if any of the above, in Paragraphs (1)
through (5), results in fire, explosion or
sprinkler leakage, we will pay for the loss
or damage caused by that fire, explosion
or sprinkler leakage.

This exclusion does not apply to "ac-
counts receivable", "computers", proper$
on exhibition, "fine arts", "mobile equip-
ment", property in transit, salespersons'
samples or "valuable papers and re-
cords".

h. Gertain Gomputer-related Losses

(1) The failure, malfunction or inade-
quacy of:

(a) Any of the following, whether be-
longing to any insured or to
others:

(i) "Computer" hardware, includ-
ing microprocessors;

(ii) "Computer" application soft-
ware:

(iii) "Computer" operating sys-
tems and related software;

(iv) "Computer" networks;

(v) Microprocessors ("computer"
chips) not part of any "com-
puter" system, or

(vi) Any other computerized or
electronic equipment or com-
ponents; or

(b) Any other products, and any
services, data or functions, that
directly or indirectly use or rely
upon, in any manner, any of the
items listed in Paragraph
C.1.h.(1Xa) above;

due to the inability to correctly recog-
nize, process, distinguish, interpret or
accept one or more dates or times. An
example is the inability of "computer"
soltware to recognize the year 2000.
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(2) Any advice, consultation, design,
evaluation, inspection, installation,
maintenance, repair, replacement or
supervision provided or done by you
or for you to determine, rectify or test
for, any potential or actual problems
described in Paragraph C.l.h.(1)
above.

lf an excluded Cause of Loss as de-
scribed in Paragraphs C.l.h.(11 and
C.l.h.(2) above results in a "specified
cause of loss", or in elevator collision re-
sulting from mechanical breakdown, we
will pay only lor the loss or damage
caused by such "specified cause ol loss"
or elevator collision.

We will not pay for repair, replacement or
modilication of any items in Paragraphs
C.l.h.(1) and C.l.h.(2) above to correct
any deficiencies or change any features.

Ordinance Or Law
(1) The enforcement of any ordinance or

law:

(a) Regulating the construction, use
or repair ol any property; or

(b) Requiring the tearing down ol any
property, including the cost of
removing its debris. Z.

(2) This exclusion, Ordinance Or Law,
applies whether the loss results from:

(a) An ordinance or law that is en-
forced even if the property has
not been damaged; or

(b) The increased costs incurred to
comply with an ordinance or law
in the course of construction, re-
pair, renovation, remodeling or
demolition of property, or removal
of its debris, following a physical
loss to that properg.

(3) This exclusion applies except to the
extent coverage is provided within the
Ordinance Or Law Coverage.

Fungi Or Wet Or Dry Rot
Presence, growth, proliferation, spread or
any activity of "fungi" or wet or dry rot.

But if "fungi" or wet or dry rot results in a
"specified cause of loss", we will pay for
the loss or damage caused by that "speci-
fied cause of loss".

This exclusion does not apply:

(1) When "fungi" or wet or dry rot results
from fire or lightning; or

(2) To the extent that coverage is pro-
vided by the Limited Coverage For
"Fungi", Wet Rot And Dry Rot Addi-
tional Coverage with respect to loss
or damage by a Cause of Loss other
than fire or lightning.

k. Virus Or Bacteria
(1) We will not pay for loss or damage

caused by or resulting from any virus,
bacterium or other microorganism
that induces or is capable of inducing
physical distress, illness or disease.

(2f However, the exclusion in Paragraph
(1) above does not apply to the fol-
lowing:

(a) Loss or damage caused by or re-
sulting from "fungi" or wet rot or
dry rot. Such loss or damage is
addressed in Exclusion j.; or

(b) Coverage otherwise provided un-
der the Business lncome And
Extra Expense Additional Cover-
age for Food Contamination.

(3) With respect to any loss or damage
subject to the exclusion in Paragraph
(1) above, such exclusion supersedes
any exclusion relating to "pollutants".

We will not pay for loss or damage caused by
or resulting from any ol the following:

a. ElectricalApparatus
Artificially generated electrical, magnetic
or electromagnetic energy that damages,
disturbs, disrupts or otherwise interferes
with any:

(1) Electrical or electronic wire, device,
appliance, system or network; or

(2) Device, appliance, system or network
utilizing cellular or satellite technology.

For the purpose of this exclusion, electri-
cal, magnetic or electromagnetic energy
includes but is not limited to:

(1) Electrical current, including arcing;

(2) Electrical charge produced or con-
ducted by a magnetic or
electromagnetic field ;

(3) Pulse of electromagnetic energy; or

(4) Electromagnetic waves or micro-
waves.

But if fire results, we will pay for the loss
or damage caused by that fire.
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This exclusion does not apply to resulting
loss to "computers".

Gonsequential Loss

(1) Delay, loss of use or loss of market;
or

(2) Loss of business income and extra
expense, except to the extent of cov-
erage specifically provided under
Business Income And Extra Expense
in Paragraph A.8. of this policy (but
this exception only applies if a Limit
Of lnsurance is shown for Business
Income And Extra Expense in the
Declarations or Scheduled Location
endorsement).

Smoke, Vapor, Gas

Smoke, vapor or gas from agricultural
smudging or industrial operations.

This exclusion does not apply to emis-
sions or puff backs ol smoke, soot, fumes
or vapors from a boiler, furnace, or re-
lated equipment.

This exclusion does not apply to "mobile
equipment".

Other Types Of Losses

(l) Wear and Tear;

(2) Rust, or other corrosion, decay, dete-
rioration, hidden or latent defect or
any quality in property that causes it
to damage or destroy itself;

(3) Smog;

(4) Settling, cracking, shrinking, bulging
or expansion;

(5) Nesting or infestation, or discharge or
release of waste products or secre-
tions, by insects, birds, rodents or
other animals.

(6) Mechanical breakdown, including rup-
ture or bursting caused by centrifugal
force. But if mechanical breakdown
results in elevator collision, we will
pay for the loss or damage caused by
that elevator collision; or

(7) The following causes of loss to busi-
ness personal property:

(a) Dampness or dryness of
atmosphere;

(b) Changes in or extremes of tem-
peratures.

This exclusion does not apply to loss
or damage to "computers" caused by
dampness or dryness of atmosphere
or changes in or extremes ol tem-
peratures resulting lrom direct
damage from a Covered Cause of
Loss to your air conditioning equip-
ment that services your "computers";

(8) Marring or scratching to business
personal property

But it an excluded cause of loss that is
listed in Paragraphs 2.d.(1) through
2.d.(8) results in a "specified cause of
loss" or building glass breakage, we will
pay for the loss or damage caused by
that "specified cause of loss" or building
glass breakage.

Explosion
(1) Explosion ol alcohol stills, steam boil-

ers, steam generators, steam pipes,
steam engines or steam turbines
owned or leased by you, or operated
under your control;

(2) Electric arcing;

(3) Rupture or bursting ol water pipes;

(4) Rupture, bursting or operation of
pressure relief devices; or

(5) Rupture or bursting due to expansion
or swelling of the contents of any
building or structure caused by or re-
sulting from watet.

But if explosion of alcohol stills, steam
boilers, steam generators, steam pipes,
steam engines or steam turbines results
in fire or combustion explosion, we will
pay for the loss or damage caused by
that fire or combustion explosion. We will
also pay for loss or damage caused by or
resulting lrom the explosion ol gases or
fuel within the furnace of any fired vessel
or within the flues or passages through
which the gases of combustion pass.

Liquid Seepage Or Leakage

Continuous or repeated seepage or
leakage ol liquid (other than a "pollutant"),
or the presence or condensation of hu-
midity, moisture or vapor (other than a
"pollutant'), that occurs over a period of
14 days or more.

This exclusion does not apply to unin-
tended leakage covered under Additional
Coverage - Bulk Liquid Tank Storage.

d.
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k.g. Frozen Plumbing

Water, other liquids, powder or molten
material that leaks or flows from plumb-
ing, heating, air conditioning, ventilation,
or other equipment (except fire protective
systems) caused by or resulting from
freelng, unless:

(1) You do your best to maintain heat in
the building or structure; or

(2) You drain the equipment and shut off
the supply if the heat is not main-
tained.

lf loss or damage caused by or resulting
from covered water or other liquid, powder
or molten material occurs, we will also pay
the cost to tear out and replace any part of
the building or structure to repair damage to
the system or appliance from which the wa-
ter or other substance escapes.

Dishonesty
Dishonest or criminal act by you, any of
your partners, "members", officers, "man-
agers", "employees" (including leased
"employees"), directors, trustees, author-
ized representatives or anyone to whom
you entrust the property for any purpose:

(1) Acting alone or in collusion with oth-
ers: or

(2) Whether or not occurring during the
hours of employment.

This exclusion does not apply to acts of
destruction by your "employees" (includ-
ing leased "employees"); but theft by
"employees" (including leased "employ-
ees') is not covered.

This exclusion applies except to the ex-
tent coverage is provided within the
Employee Theft coverage.

This exclusion does not apply to carriers
for hire.

False Pretense

Voluntary parting with any property by
you or anyone else to whom you have en-
trusted the property il induced to do so by
any fraudulent scheme, trick, device or
false pretense, except as provided else-
where in this policy.

Exposed Property

Rain, snow, ice or sleet to business per-
sonal property in the open.

This exclusion does not apply to "mobile
equipment" or property in the custody of
carriers lor hire.

Pollution

Discharge, dispersal, seepage, migration,
release or escape of "pollutants" unless
the discharge, dispersal, seepage, migra-
tion, release or escape is itself caused by
any of the "specified causes of loss". But
if the discharge, dispersal, seepage, mi-
gration, release or escape of "pollutants"
results in a "specified cause of loss", we
will pay for the loss or damage caused by
that "specified cause of loss".

Neglect

Neglect of an insured to use all reason-
able means to save and preserve
proper$ from lurther damage at and after
the time of loss.

Errors Or Omissions
Errors or omissions in processing, re-
cording or storing information on recording
or storage media or "computers".

However, we will pay for direct loss or
damage caused by resulting fire or explo-
sion if these causes of loss would be
covered by this policy.

Installation, Testing, Repair

Installation, testing, repair or other similar
service performed upon "computer" soft-
ware or "computers", including parts.

However, we will pay for direct loss or
damage caused by resulting fire or explo-
sion if these causes of loss would be
covered by this policy.

Gollapse

Collapse, including any of the lollowing
conditions ol proper$ or any part of the
property:

(1) An abrupt lalling down or caving in;

(2) Loss of structural integrity, including
separation of parts of the proper$ or
property in danger of falling down or
caving in; or

(3) Any cracking, bulging, sagging, bend-
ing, leaning, settling, shrinkage, or
expansion as such condition relates
to Paragraph (1) or (2) above.

But if collapse results in a Covered Cause
of Loss at a "covered location", we will
pay for the loss or damage caused by
that Covered Cause of Loss.

This Exclusion o., does not apply:

(1) To the extent that coverage is pro-
vided under the Additional Coverage
- Collapse; or

h.
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(2) To collapse caused by one or more of
the following:

(a) The "specified causes of loss":

(b) Breakage of building glass;

(c) Weight of rain that collects on a
roof: or

(d) Weight of people or personal
property.

We will not pay for loss or damage caused by
or resulting lrom any of the following, Para-
graphs 3.a. through 3.c. below. But if an
excluded Cause of Loss that is listed in Para-
graphs 3.a. through 3.c. below results in a
Covered Cause of Loss, we will pay for the
loss or damage caused by that Covered
Cause of Loss.

a. Weather Gonditions
Weather conditions. But this exclusion
only applies if weather conditions contrib-
ute in any way with a cause or event
excluded in Paragraph C. 1. above to
produce the loss or damage.

b. Acts Or D'ecisions

Acts or decisions, including the failure to
act or decide, of any person, group, or-
ganization or governmental body.

c. Plan, Design Faults

Faulty, inadequate or defective:

(l) Planning, zoning, development, sur-
veying, siting; 5.

(2) Design, specifications, workmanship,
repair, construction, renovation, re-
modeling, grading, compaction ;

(3) Materials used in repair, construction,
renovation or remodeling; or

(4) Maintenance;

of part or all of any property on or off your
"covered locations".

Special Exclusions
The following exclusions apply to Business In-
come And Extra Expense Additional Coverage.

We will not pay for:

a. Any loss caused by or resulting from the
time required to reproduce'Iinished stock".

This exclusion does not apply to Extra
Expense.

b. Any loss, other than income you would
have earned from leasing or renting such
proper$, caused by or resulting from direct
physical loss or damage to radio or televi-
sion antennas (including satellite dishes)
and their lead-in wiring, masts or towers.

c. Any increase of loss caused by or resulting
from:

(1) Delay in rebuilding, repairing or re-
placing the property or resuming
"operations", due to interference at
the location of the rebuilding, repair or
replacement by strikers or other per-
sons: or

(1) Suspension, lapse or cancellation of
any license, lease or contract. But if
the suspension, lapse or cancellation
is directly caused by the "suspension"
of "operations", we will cover such
loss that affects your Business In-
come during the "period of
restoration" and any extension of the
"period of restoration" in accordance
with the terms of the Extended Busi-
ness Income Additional Coverage or
any variation ol it.

d. Any Extra Expense caused by or resulting
from suspension, lapse or cancellation of
any license, lease or contract beyond the
"period of restoration".

e. Any other consequential loss.

Additional Exclusion
The following provisions apply only to the
specified proper$.

Loss Or Damage To Products

We will not pay for loss or damage to any
merchandise, goods or other product caused
by or resulting from error or omission by any
person or entity (including those having pos-
session under an arrangement where work or
a portion of the work is outsourced) in any
stage of the development, production or use
of the product, including planning, testing,
processing, packaging, installation, mainte-
nance or repair. This exclusion applies to any
effect that compromises the form, substance,
or quality of the product. But if such error or
omission results in a Covered Cause of Loss.
we will pay for the loss or damage caused by
that Covered Cause of Loss.

4.
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D. Limitations
Unless otherwise shown in the Declarations, the
following limitations apply to this Coverage Form
and any endorsements that amend coverage pro-
vided by this Coverage Form.

1. We will not pay for loss of or damage to prop-
erty, as described and limited in this section.
In addition, we will not pay for any loss that is
a consequence of loss or damage as de-
scribed and limited in this section.

a. Steam boilers, steam pipes, steam engines
or steam turbines caused by or resulting
from any condition or event inside such
equipment. But we will pay for such loss of
or damage to such equipment caused by or
resulting from an explosion of gases or fuel
within the furnace of any fired vessel or
within the flues or passages through which
the gases of combustion pass.

b. Hot water boilers or other water heating
equipment caused by or resulting from any
condition or event inside such boiler or
equipment, other than an explosion.

c. The interior ol any building or structure, or
to business personal propefi in the build-
ing or structure, caused by or resulting from
rain, snow, sleet, ice, sand or dust, whether
driven by wind or not, unless:

(1) The building or structure first sustains
damage by a Covered Cause of Loss
to its roof or walls through which the
rain, snow, sleet, ice, sand or dust
enters; or

(2) The loss or damage is caused by or
results from thawing of snow, sleet or
ice on the building or structure.

d. Property that is missing, where the only
evidence of the loss or damage is a short-
age disclosed on taking inventory, or other
instances where there is no physical evi-
dence to show what happened to the
property. However, this provision does not
apply to covemge provided under Addi-
tional Crime Coverage A.7.c., Money And
Securities.

e. Property that has been transferred to a
person or to a place outside your "cov-
ered location" on the basis of
unauthorized instructions.

2. We will not pay for loss of or damage to the
following types ol property unless caused by
a "specified cause of loss" or building glass
breakage:

a. Live animals, and then only il they are killed
or their destruction is made necessary;

b. Fragile articles such as glassware, statuary,
marbles, chinaware and porcelains, if bro-
ken. This restriction does not apply to:

(1) Glass that is part of a building or
structure;

(2) Containers of property held for sale;

(3) Photographic or scientific instrument
lenses; or

(4) "Fine arts".

c. Builders' machinery, tools and equipment
owned by you or entrusted to you.

However, this limitation does not apply:

(lf lf the property is located on or within
1,000 leet of your "covered location"; or

(2) To Business Income or Extra Ex-
pense Coverage.

The special limit shown for each category,
Paragraphs a. through c., is the total limit for
loss of or damage to all property in that cate-
gory, unless a different Limit Of Insurance is
specifically shown in the Declarations or
Scheduled Location endorsement. The limits
below apply to any one occurrence of 'theft",
regardless of the types or number ol articles
that are lost or damaged in that occurrence.
The special limits are:

a. $10,000 for furs, fur garments and gar-
ments trimmed with fur.

b. $25,000 for jewelry, watches, watch move-
ments, jewels, pearls, precious and semi-
precious stones, bullion, gold, silver, plati-
num, and other precious alloys or metals.
This limit does not apply to jewelry and
watches worth $500 or less per item.

c. $5,000 for stamps, tickets, including lottery
tickets held for sale, and letters of credit.

These special limits are part of, not in addition
to, the Limit Of Insurance applicable to the
Covered Property.

This limitation, Paragraph D.3., does not ap-
ply to Business Income or Extra Expense
Coverage.

We will not pay the cost to repair any defect
to a system or appliance from which water,
other liquid, powder or molten material es-
capes. But we will pay the cost to repair or
replace damaged parts of fire extinguishing
equipment if the damage:

a. Results in discharge of any substance from
an automatic fire protection system; or

3.

4.
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b. ls directly caused by freezing.

However, this limitation, Paragraph D.4., does
not apply to Business Income or Extra Ex-
pense Coverage.

Additional Coverage - Collapse

The coverage provided under this Additional Cov-
erage - Collapse applies only to an abrupt
collapse as described and limited in Paragraphs
E.l. through E.7.

1. For the purpose of this Additional Coverage -
Collapse, abrupt collapse means an abrupt
falling down or caving in of a building or any
part of a building with the result that the build-
ing or part of the building cannot be occupied
lor its intended purpose.

2. We will pay for direct physical loss of or dam-
age to Covered Proper$, caused by abrupt
collapse of a building or any part of a building
that is insured under this coverage lorm or
that contains Covered Property insured under
this coverage form, il such collapse is caused
by one or more of the following:

a. Building decay that is hidden from view,
unless the presence of such decay is
known to an insured prior to collapse;

b. Insect or vermin damage that is hidden
from view, unless the presence of such
damage is known to an insured prior to col-
lapse;

c. Use of defective material or methods in
construction, remodeling or renovation if the
abrupt collapse occurs during the course of
the construction, remodeling or renovation.

d. Use of defective material or methods in
construction, remodeling or renovation if the
abrupt collapse occurs after the construc-
tion, remodeling, or renovation is complete,
but only if the collapse is caused in part by:

(1) A cause ol loss listed in Paragraph
2.a. or 2.b.;

(2) One or more of the "specified causes
of loss":

(3) Breakage of building glass;

(4) Weight of people or propefi; or

(5) Weight of rain that collects on a roof.

3. This Additional Coverage - Collapse does
not apply to:

a, A building or any part of a building that is in
danger of falling down or caving in;

b. A part ol a building that is standing, even if
it has separated from another part of the
building; or

c. A buitding that is standing or any part of a
building that is standing, even if it shows
evidence of cracking, bulging, sagging,
bending, leaning, settling, shrinkage or ex-
pansion.

With respect to the following property:

a. Television and radio towers, antennas, sat-
ellite dishes, guy wires, lead-in wiring and
masts,

b. Awnings, canopies, gutters, downspoub
and lences;

c. Yard {ixtures;

d. Outdoor swimming pools;

e. Bulkheads, pilings, piers, wharyes and
docks;

Beach or diving platforms or appurte-
nances;

Retaining walls;

Underground pipes, flues or drains; and

Walkways, roadways and other paved sur-
faces;

if abrupt collapse is caused by a Cause of
Loss listed in Paragraphs 2.a. through 2.d.,
we will pay for loss or damage to that proper$
only if:

a. Such loss or damage is a direct result of the
abrupt collapse of a building insured under
this coverage form; and

b. The proper$ is Covered Property under this
coverage form.

5. lf personal property abruptly falls down or
caves in and such collapse is not the result of
abrupt collapse of a building, we will pay for
loss or damage to Covered Property caused
by such collapse of personal proper$ only if:

a. The collapse of personal proper$ was
caused by a Cause of Loss listed in Para-
graphs 2.a. through 2.d.;

b. The personal propefi which collapses is
inside a building; and

c. The proper$ which collapses is not of a
kind listed in Paragraph 4., regardless ol
whether that kind of property is considered
to be personal proper$ or real property.

The coverage stated in this Paragraph 5.
does not apply to personal property if marring
and/or scratching is the only damage to that
personal property caused by the collapse.

4.

g.

h.

i.
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F.

6. This Additional Coverage - Collapse does not
apply to personal property that has not
abruptly fallen down or caved in, even if the
personal property shows evidence of crack-
ing, bulging, sagging, bending, leaning,
settling, shrinkage or expansion.

7. This Additional Coverage - Collapse will not
increase the Limits of Insurance provided in
this Coverage Part.

8. The term Covered Cause of Loss includes the
Additional Coverage - Collapse as described
and limited in Paragraphs E.1. through E.7.

Limits Of lnsurance

1. Subject to paragraph 3. below, the most we
will pay for loss or damage in any one occur-
rence is the applicable Limit Of Insurance.
The Limit Of Insurance may be a dollar
amount, a time period, or other value as
stated in the Declarations.

Limits Of Insurance may be shown:

(a) In this Coverage Form;

(b) In the Declarations; or

(c) lf applicable to a specific "covered location",
in the Scheduled Location endorsement.

Unless otherwise stated:

(a) Limits Of Insurance for Additional Cover-
ages apply as excess over any applicable
Limits Of Insurance lor Building or Business
PersonalProperg; and

(b) Limits Of Insurance for Additional Coverage
not applicable to a specific "covered loca-
tion" in the Scheduled Location
endorsement are excess over Limits Of ln-
surance applicable to a specific "covered
location" in the Scheduled Location en-
dorsement;

however, in no event will we pay more than
your linancial interest in the Covered Prop-
er$, or more than your financial interest in the
loss covered by this insurance that results
from loss or damage to Covered Property.

Any Limits Of Insurance shown as an Annual
Aggregate will apply to all sums paid for loss
or damage during each separate twelve (12)
consecutive month policy period. lf loss pay-
ment relating to an Annual Aggregate does
not exhaust the Annual Aggregate then the
balance is available for loss or expense sus-
tained or incurred as a result of subsequent
loss or damage. A balance remaining at the
end of a twelve (12) consecutive month pe-
riod does not increase the amount of
insurance in the next twelve (12) consecutive
month period.

2. Payment under the following Business In-
come And Extra Expense Additional
Coverages will not increase the Business In-
come And Extra Expense Limit Of Insurance:

a. Alterations and New Buildings;

b. Business lncome and Extra Expense
Caused By "Dependent Properties";

c. CivilAuthority;

d. Contractual Penalties;

e. Extended Business Income;

I FoodContamination,or

g. Interruption Of "Computer" Operations.

However, the Limit Of Insurance applicable to
Paragraph A.8.d.(6), Newly Acquired Loca-
tions, is in addition to the Business Income
and Extra Expense Limit Of lnsurance.

3. lf a Policy Limit Of Insurance is shown in the
Declarations, that is the most we will pay for
all loss or damage in any one occurrence, re-
gardless of whether there are any other Limits
Of lnsurance applicable to loss or damage
covered by this insurance.

G. Deductible(s)
ln any one occurrence of loss, we will determine
the deductible as follows:

1. We will lirst calculate the amount ol the loss
according to the applicable valuation provi-
sion and subject to any applicable time period
deductible;

2. Then we will reduce the amount of the loss
according to any applicable Coinsurance;

3. lf this adjusted amount of loss is less than or
equal to the applicable deductible shown in
the Declarations or Scheduled Location en-
dorsement we will not pay for that loss; or

4. lf this adjusted amount of loss exceeds the
applicable deductible we willthen subtract the
deductible from the adjusted amount of loss
and will pay the resulting amount or the appli-
cable Limit Of Insurance, whichever is less.

Except as otherwise stated in this Coverage Form
or the Declarations, in the event more than one
deductible applies to a loss, we will apply the
highest applicable deductible as calculated using
the actual dollar amounts that would be deducted
from the loss.

EXAMPLE NO.1
(This example assumes there is no coinsurance
penalty.)

Deductible: $5,000

Building No. 1 - Limit Of Insurance = $600,000
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Building No. 2 - Limit Of Insurance = $800,000

Building No. 1 - Loss = $601,000

Buiding No. 2 - Loss = $900,000

The Deductible will be subtracted from the
amount of loss in calculating the loss payable for
Building No. 1:

$ 601,000
5,000

$ 596,000 Loss Payable for Building No. 1

The Deductible applies once per occurrence and
therefore is not subtracted in determining the
amount of loss payable for Building No. 2. Loss
payable for Building No. 2 is the Limit Of Insur-
ance of $800,000.

Total amount of loss payable:

$596,000 + $800,000 = $1,396,000

EXAMPLE NO.2
(This example also assumes there is no coinsur-
ance penalty.)

The Deductible and Limits of lnsurance are the
same as those in Example No. 1.

Building No. 1 - Loss = $700,000 (exceeds
deductible and Limit Ol
Insurance)

Building No. 2 - Loss = $900,000 (exceeds
deductible and Limit Of
Insurance)

Loss Payable for Building No. 1 = $600,000
(Limit Of Insurance)

Loss Payable for Buiding No. 2 = $800,000
(Limit Of Insurance)

Total amount of loss payable:
$600,000 + $800,000 = $1,400,000

Loss Conditions
The following conditions apply:

1. Abandonment
There can be no abandonment ol any prop-
erty to us.

2. Appraisal
lf we and you disagree on the value of the
property, the amount of Net Income and op-
erating expense, or the amount of loss, either
may make written demand for an appraisal ol
the loss. In this event, each pafi will select a
competent and impartial appraiser. The two
appraisers will select an umpire. lf they can-
not agree, either may request that selection

be made by a judge of a court having jurisdic-
tion. The appraisers will state separately the
value of the propefi, the amount ol Net In-
come and operating expense, and amount of
loss. ll they lail to agree, they will submit their
differences to the umpire. A decision agreed
to by any two will be binding. Each party will:

a. Pay ib chosen appraiser; and

b. Bear the other expenses of the appraisal
and umpire equally.

lf there is an appraisal, we will still retain our
right to deny the claim.

3. Duties In The Event Of Loss Or Damage

a. You must ensure that the following are
done in the event of loss or damage to
Covered Proper$:

(1) Notify the police if a law may have
been broken.

(2) Give us prompt notice of the loss or
damage. Include a description of the
proper$ involved.

(3) As soon as possible, give us a de-
scription of how, when and where the
loss or damage occurred.

(4) Take all reasonable steps to protect
the Covered Property from further
damage, and keep a record of your
expenses necessary to protect the
Covered Proper$, for consideration
in the settlement of the claim. This
will not increase the Limit Of lnsur-
ance. However, we will not pay for
any subsequent loss or damage re-
sulting from a Cause of Loss that is
not a Covered Cause of Loss. Also, if
feasible, set the damaged proper$
aside and in the best possible order
for examination.

(5) At our request, give us complete in-
ventories of the damaged and
undamaged proper$. Include quanti-
ties, costs, values and amount of loss
claimed.

(6) As often as may be reasonably re-
quired, permit us to inspect the
property proving the loss or damage
and examine your books and records.

Also permit us to take samples of
damaged and undamaged proper$
for inspection, testing and analysis,
and permit us to make copies from
your books and records.
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(7) Send us a signed, sworn proof of loss
containing the inlormation we request
to investigate the claim. You must do
this within 60 days after our request.
We will supply you with the necessary
forms.

(8) Cooperate with us in the investigation
or settlement of the claim.

(9) You will not, except at your own cost,
voluntarily make a payment, assume
any obligation, or incur any expense
without our consent except as re-
spects to protecting property from
lurther damage.

(10)lf you intend to continue your busi-
ness, you must resume all or part of
your "operations" as quickly as possi-
ble.

b. We may examine any insured under oath,
while not in the presence of any other in-
sured and at such times as may be
reasonably required, about any matter relat-
ing to this insurance or the claim, including
an insured's books and records. ln the
event of an examination, an insured's an-
swers must be signed.

Loss Payment

a. In the event of loss or damage covered by
this policy, at our option, we will either:

(1) Pay the value of lost or damaged
property;

(2) Pay the cost of repairing or replacing
the lost or damaged property, subject
to whether "Replacement Cost" or
"Functional Replacement Cost" ap-
plies, and subject to Paragraph b.
below;

(3) Take all or any part of the property at
an agreed or appraised value; or

(4) Repair, rebuild or replace the prop-
erty with other properg of like kind
and quality, subject to whether "Re-
placement Cost" or "Functional
Replacement Cost" applies, and sub-
ject to Paragraph b. below.

PafiWalls
A party wall is a wallthat separates and is
common to adjoining buildings that are
owned by different parties. In settling cov-
ered losses involving a party wall, we will
pay a proportion of the loss to the party
wall based on your interest in the wall in
proportion to the interest of the owner of
the adjoining building. However, if you
elect to repair or replace your building
and the owner of the adjoining building
elects not to repair or replace that build-
ing, we will pay you the lull value of the
loss to the par$ wall, subject to all appli-
cable policy provisions including Limits of
lnsurance, the Valuation And Coinsur-
ance Additional Condition and all other
provisions of this Loss Payment Condi-
tion. Our payment under the provisions of
this paragraph does not alter any right of
subrogation we may have against any en-
tity, including the owner or insurer of the
adjoining building, and does not alter the
terms of the Transfer Of Rights Of Re-
covery Against Others To Us Condition in
this policy.

Ordinance Or Law

The following loss payment provisions,
Paragraphs H.4.c.(1) through H.4.c.(3),
are subject to the apportionment proce-
dures set forth in Paragraph A.a.e.(2|(c)
of this coverage lorm.
(1) For a loss in value of an undamaged

portion of a building to which Cover-
age A applies, the loss payment for
that building, including damaged and
undamaged portions, will be deter-
mined as follows:

(a) ll Agreed Value or "Replacement
Cost" valuation applies to cover-
age for the damaged portion and
the property is being repaired or
replaced, on the same or another
location, we will not pay more
than the lesser of:

(i) The cost to repair, rebuild or
reconstruct the building, but
not lor more than the amount
it would cost to restore the
building on the same location
and to the same height, floor
area, style and comparable
quality of the original property
insured; or

b.

4.
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(ii) The Limit Of Insurance
shown in the Declarations or
Scheduled Location en-
dorsement as applicable to
the covered building.

(b) lf "Functional Replacement Cost"
valuation applies to coverage for
the damaged portion and the
properg is being repaired or re-
placed, on the same or another
location, we will not pay more
than the lesser of:

(i) The cost to repair, rebuild or
reconstruct the building, but
not for more than the amount
it would cost to restore the
building on the same location
and to the same height, floor
area, style and comparable
functional quality ol the origi-
nal property insured; or

(iil The Limit Ol Insurance
shown in the Declarations or
Scheduled Location en-
dorsement as applicable to
the covered building.

(c) lf Agreed Value, "Replacement
Cost", or "Functional Replace-
ment Cost" valuation applies to
coverage for the damaged por-
tion and the proper$ is not
repaired or replaced, or il "Actual
Cash Value" valuation applies to
coverage lor the damaged por-
tion, we will not pay more than
the lesser of:

(i} The "Actual Cash Value" of
the building at the time of
loss: or

(ii) The Limit Of Insurance
shown in the Declarations or
Scheduled Location en-
dorsement as applicable to
the covered building.

(2) Loss payment under Coverage B -
Demolition Cost Coverage will be de-
termined as follows:

We will not pay more than the lesser
of the following:

(a) The amount you actually spend
to demolish and clear the site of
the "covered location"l or

(b) The applicable Limit Of Insurance
for Coverage B or Combined
Coverage B And Coverage C
Limit Of Insurance.

(3) Loss payment under Coverage G -
lncreased Cost Of Construction Cov-
erage will be determined as follows:

(a) We will not pay under Coverage
C:

(i) Until the property is actually
repaired or replaced, at the
same or another location:
and

(ii) Unless the repairs or re-
placement are made as soon
as reasonably possible after
the loss or damage, not to
exceed two years. We may
extend this period in writing
during the two years.

(b) lf the building is repaired or re-
placed at the same location, or if
you elect to rebuild at another lo-
cation, the most we will pay
under Coverage C is the lesser
of:

(i) The increased cost of con-
struction at the same
location: or

(ii) The applicable Limit Of In-
surance for Coverage C or
Combined Coverage B and
Coverage C Limit Of Insur-
ance.

(c) lf the ordinance or law requires
relocation to another location, the
most we will pay under Coverage
C is the lesser of :

(i) The increased cost of con-
struction at the new location:
or

(ii) The applicable Limit Of In-
surance for Coverage C or
Combined Coverage B And
Coverage C Limit Of lnsur-
ance.

We will give notice of our intentions within
30 days after we receive the sworn proof
of loss.

We will not pay you more than your finan-
cial interest in the Govered Proper$, or
your financial interest in the covered loss
that results from loss or damage to Covered
Property.

d.
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5.

f. We may adjust losses with the owners of
lost or damaged property if other than you.
lf we pay the owner, such payments will
satisfy your claims against us for the own-
ers' proper$. We will not pay the owner
more than their financial interest in the
Covered Property.

g. We may elect to defend you against suits
arising from claims of owners of property.
We will do this at our expense.

h. We will pay for covered loss or damage
within 30 days after we receive the sworn
proof of loss, if you have complied with all
of the terms of this policy and:

(1) We have reached agreement with
you on the amount of loss; or

(2) An appraisal award has been made.

Recovered Property
lf either you or we recover any propefi after
loss settlement, that party must give the other
prompt notice. At your option, the property will
be returned to you. You then must return to
us the amount we paid you for the property.
We will pay recovery expenses and the ex-
penses to repair the recovered property,
subject to the Limit Of Insurance.

Vacancy And Unoccupancy
a. Description Of Terms

(1) As used in this Vacancy And Unoccu-
pancy Condition, the term building and
the term vacancy have the meaning set
lorth in Paragraphs (a) and (b) below:

(a) When this policy is issued to a
tenant, and with respect to that
tenant's interest in Covered
Property, building means the unit
or suite rented or leased to the
tenant. Such building is vacant
when it does not contain enough
business personal property to
conduct customary operations.

(b) When this policy is issued to the
owner or general lessee of a
building, building means the en-
tire building. Such building is
vacant unless at least 31% of its
total square footage is:

(i) Rented to a lessee or sub-
lessee and used by the lessee
or sublessee to conduct its
customary operations; and/or

(ii) Used by the buibing owner to
cond uct customary operations.

(2) A building or structure is unoccupied
when it has not been used for its
customary operations for a period of
60 consecutive days or more.

(3) Buildings under construction or reno-
vation are not considered vacant or
unoccupied.

b. Vacancy And Unoccupancy Provision

lf the building where loss or damage oc-
curs has been vacant or unoccupied
before that loss or damage occurs:

(1) We will not pay for any loss or damage
caused by any of the following even if
they are Covered Causes of Loss:

(a) Vandalism;

(b) Sprinkler leakage, unless you
have protected the system
against lreezing;

(c) Building glass breakage;

(d) Water damage;

(e) "Theft"; or

(f) Attempted "theft".

(2) With respect to Covered Causes of
Loss other than those listed in Para-
graphs b.(1)(a) through b.(1Xf)
above, we will reduce the amount we
would otherwise pay for the loss or
damage by 15%.

7. Valuation
Unless otherwise stated in this Coverage
Form or the Declarations or the Scheduled
Location endorsement, we will determine the
value ol Covered Property in the event of a
loss or damage as follows:

a. At "Replacement Cost" as of the time of
loss or damage, or "Functional Replace-
ment Cost" if shown in the Declarations,
except as otherwise provided in this Valua-
tion Condition.

(1) "Replacement Cost" does not apply to:

(a) Contents ol a residence;

(b) Manuscripts; or

(c) "Mobile equipment", unless oth-
erwise indicated in the
Declarations or Scheduled Loca-
tion endorsement.

Instead "Actual Cash Value" applies.

6.
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(2) You may make an initial claim for loss
or damage covered by this insurance
on an "Actual Cash Value" basis in-
stead of on a "Replacement Cost"
basis. ln the event you elect to have
loss or damage settled on an "Actual
Cash Value" basis, you may still
make a claim for the "Replacement
Cost", if you notify us of your intent to
do so within 180 days after the loss or
damage.

(3) We will not pay on a "Replacement
Cost" basis for any loss or damage:

(a) Until the lost or damaged prop-
erty is actually repaired or
replaced; and

(b) Unless the repairs or replace-
ment is made as soon as
reasonably possible after the loss
or damage.

Instead we will pay on an "Actual
Cash Value" basis.

With respect to tenant's improve-
ments and betterments, the following
also applies:

(c) lf the conditions in Paragraphs
7.a.(3Xa) and 7.a.(3)(b) are not
met, the value of tenants' im-
provements and betterments will
be determined as a proportion of
your original cost, as set forth in
the Valuation Condition Para-
graph 7.e.

(4) We will not pay more for loss or dam-
age on a "Replacement Cost" basis
than the least of Paragraph (a), (b) or
(c) below:

(a) The Limit Of Insurance applicable
to the lost or damaged proper$
with other property;

(b) The cost to replace, on the same
"covered location". the lost or dam-
aged property with other proper$:

(i) Of comparable material qual-
ity; and

(ii) Used for the same purpose; or

(c) The amount you actually spend that
is necessary to repair or replace the
lost or damaged property.

ll a building is rebuilt at a dilferent "cov-
ered location", the cost is limited to the
cost which would have been incurred had
the building been built at the original
"covered location".

"Stock" you have sold but not delivered at
the selling price less discounts and ex-
penses you otherwise would have had.

We do not cover the value of United States
Government taxes and custom duties and
state and local taxes paid or fully deter-
mined on the following propefi held for
sale if such taxes and duties are refundable
in the event of loss or damage covered by
this insurance:

(1) Distilled spirits;

(2) Wines;

(3) Rectified products; or

(4) Beer.

Glass at the cost of replacement with safety
glaZng matedalif required by law.

Tenant's lmprovements and Betterments
at:

(1) "Replacement Cost" ol the lost or
damaged proper$ if it is actually re-
paired or replaced as soon as
reasonably possible.

(2) A proportion of your original cost if
you do not make repairs as soon as
reasonably possible. We will deter-
mine the proportionate value as
follows:

(a) Multiply the original cost by the
number of days from the loss or
damage to the expiration ol the
lease: and

(b) Divide the amount determined in
Paragraph (a) above by the num-
ber ol days lrom the installation
of improvements to the expiration
of the lease.

lf your lease contains a renewal op-
tion, the expiration of the renewal
option period will replace the expira-
tion of the lease in this procedure.

(3) Nothing if others pay for repairs or
replacement.

Pair, sets or parts:

(1) Pair or sets. In case of loss to any
part of a pair or set we may:

(a) Repair or replace any part to re-
store the pair or set to its value
before the loss; or

(b) Pay the difference between the
value of the pair or set before and
after the loss.

b.

d.
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8.

(2) Parts. In case of loss to any part of
Covered Property consisting of sev-
eral parts when complete, we will only
pay for the value of the lost or dam-
aged part.

g. "Valuable papers and records" will be
valued as follows:

(1) The value of each item ol property
that is specifically declared and de-
scribed in the Declarations or
Scheduled Location endorsement is
the applicable Limit Of Insurance for
that item.

(2) 'Valuable papers and records" not
declared and described in the Decla-
rations or Scheduled Location
endorsement will be valued on an
"Actual Cash Value" basis at the time
of loss.

Special Loss Conditions
The following provision applies only to Cover-
age A.8. Business Income And Extra Expense:

a. Loss Determination

(1) The amount of Business Income loss
will be determined based on:

(a) The Net Income of the business
before the direct physical loss or
damaged occurred;

(b) The likely Net Income of the busi-
ness if no loss or damage
occurred, but not including any
Net Income that would likely have
been earned as a result of an in-
crease in the volume of business
due to favorable business condi-
tions caused by the impact of the
Covered Cause of Loss on cus-
tomers or on other businesses;

(c) The operating expenses, includ-
ing "payroll" expenses, necessary
to resume "operations" with the
same quality of service that ex-
isted just before the direct
physical loss or damage; and

(d) Other relevant sources ol infor-
mation, including:

(i) Your financial records and
accounti ng procedures;

(ii) Bills, invoices and other
vouchers; and

(iiif Deeds, liens or contracts.

(2) The amount of Extra Expense will be
determined based on:

(a) Necessary expenses that exceed
the normal operating expenses
that would have been incurred by
"operations" during the "period of
restoration" if no direct physical
loss or damage had occurred.
We will deduct from the total of
such expenses:

(i) The salvage value that re-
mains of any property bought
for temporary use during the
"period of restoration", once
"operations" are resumed;
and

(ii) Any Extra Expense that is
paid for by other insurance
that is written subject to the
same plan, terms, conditions
and provisions as this insur-
ance; anc

(b) Necessary expenses that reduce
the Business lncome loss that
otherwise would have been in-
curred.

(3) Resumption Of Operations
We will reduce the amount of your:

(a) Business Income loss, other than
Extra Expense, to the extent you
can resume your "operations", in
whole or in part, by using dam-
aged or undamaged property
(including merchandise or
"stock") at your "covered location"
or elsewhere.

(b) Extra Expense loss to the extent
you can return "operations" to
normal and discontinue such Ex-
tra Expense.

(c) Business Income loss from "De-
pendent Properties", other than
Extra Expense to the extent you
can resume "operations" in whole
or in part by using any other
available:

(i) Source of materials; or

(ii) Outlet for your products.

(4) lf you do not resume "operations", or
do not resume "operations" as quickly
as possible, we will pay based on the
length of time it would have taken to
resume "operations" as quickly as
possible.
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b. LossPayment
We will pay for covered loss within 30
days after we receive the sworn proof of
loss, if you have complied with all of the
terms of this coverage and:

(1) We have reached agreement with
you on the amount of loss; or

(2) An appraisal award has been made.

9. GontrolOf Damaged Property

You have the right to possession of all mer-
chandise manufactured, sold or distributed by
you that is involved in any loss under this pol-
icy, and you will retain control of all damaged
Covered Property. Any merchandise deemed
to be unfit for consumption, sale or use will
not be sold or otherwise disposed of except
by you, or with your consent, but you will al-
low us any salvage proceeds obtained by you
on any sale or other disposition of such mer-
chandise.

10. Knowledge Of Occurrence

Knowledge of loss or damage by your agent,
servant or employee shall not be considered
knowledge by you unless you, your insurance
manager or any other person you designate
has received notice of the loss or damage
from your agent, servant, or employee.

11. Notice of Occurrence
You shall report to us every loss or damage
which may become a claim under this insur-
ance as soon as may be practicable after it
becomes known to the individual responsible
for insurance matters.

12. Unintentional Failure To Disclose

Any unintentional failure to disclose all expo-
sures or hazards existing as of the effective
date of the policy or at any time during the
policy period will not invalidate or adversely
affect the coverage for such exposure or haz-
ard. However, you must report the
undisclosed exposure or hazard to us as
soon as reasonably possible after the expo-
sure or hazard is discovered.

l. Additional Conditions

1. Mortgageholders
The following condition applies:

a. The term mortgageholder includes trustee.

b. We will pay for covered loss ol or damage
to buildings or structures to each mort-
gageholder shown in the Declarations or
Scheduled Location endorsement in their
order of precedence, as interests may
appear.

The mortgageholder has the right to receive
loss payment even if the mortgageholder
has started foreclosure or simihr action on
the building or structure.

lf we deny your claim because of your acts
or because you have failed to comply with
the terms of this policy, the mortgageholder
will still have the right to receive loss pay-
ment if the mortgageholder:

(1) Pays any premium due under this
policy at our request il you have failed
to do so:

(2) Submits a signed sworn proof of loss
within 60 days after receiving notice
from us of your failure to do so; and

(3) Has notified us of any change in
ownership, occupancy or substantial
change in risk known to the mort-
gageholder.

All of the terms of this policy will then ap-
ply directly to the mortgageholder.

lf we pay the mortgageholder for any loss
or damage and deny payment to you be-
cause of your acts or because you have
failed to comply with the terms of this policy:

(1) The mortgageholder's rights under
the mortgage will be transferred to us
to the extent of the amount we pay;
and

(2) The mortgageholde/s right to recover
the full amount of the mortgage-
holder's claim will not be impaired.

At our option, we may pay to the mort-
gageholder the whole principal on the
mortgage plus any accrued interest. In
this event, your mortgage and note will be
transferred to us and you will pay your
remaining mortgage debt to us.

lf we cancel this policy, we will give written
notice to the mortgageholder at least:

(1) 10 days before the effective date of
cancellation if we cancel lor your
nonpayment of premium; or

(2) 30 days before the effective date of
cancellation if we cancel for any other
reason.

lf we elect not to renew this policy, we will
give written notice to the mortgageholder at
least 10 days before the expiration date of
this policy.

d.

g.
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2. Goinsurance

The following condition applies only to Cover-
age A.8. Business Income And Extra Expense
when a coinsurance percentage applies:

a. lf a Coinsurance percentage is shown in the
Scheduled Location endorsement, the fol-
lowing condition applies in addition to the
Common Policy Conditions and the Condi-
tions in this Coverage Form.

b. We will not pay the full amount of any Busi-
ness Income loss if the Limit Of Insurance
for Business Income is less than:

(1) The applicable Coinsurance percent-
age for Business Income; times

(2) The sum of:

(a) The Net lncome (Net Profit or
Loss before income taxes); and

(b) All operating expenses, including
payroll expenses;

that would have been earned or incurred
(had no loss occurred) by your "opera-
tions" at your "covered location" for the 12
months following the inception, or last
previous anniversary date of this policy
(whichever is later).

Instead, we will determine the most we will
pay using the following steps:

Step 1. Multiply the Net lncome and operating ex-
pense for the 12 months following the
inception, or last previous anniversary date, of
this policy by the Coinsurance percentage;

Step 2. Divide the Limit Of Insurance for your "cov-
ered location" by the figure determined in
Step 1.; and

Step 3. Multiply the total amount of loss by the
figure determined in Step 2.

c. We will pay the amount determined in Step
3. above or the Limit Ol Insurance, which-
ever is less. For the remainder, you will
either have to rely on other insurance or
absorb the loss yourself.

d. In determining operating expenses for the
purpose of applying the Coinsurance condi-
tion, the following expenses, if applicable,
shall be deducted from the total of all oper-
ating expenses:

(1) Prepaid freight - outgoing;

(2) Returns and allowances;

(3) Discounts;

(4) Bad debts;

(5) Collection expenses;

(6) Cost of raw stock and factory sup-
plies consumed (including
transportation charges) ;

(7) Cost ol merchandise sold (including
transportation charges) ;

(8) Cost of other supplies consumed (in-
cluding transportation charges) ;

(9) Cost of services purchased from out-
siders (not "employees") to resell,
that do not continue under contract;

(10)Power, heat and refrigeration ex-
penses that do not continue;

(11)lf shown in the Declarations as not ap-
plicable, all Ordinary Payroll Expenses.
Ordinary Payroll Expenses means pay-
roll expenses for your employees other
than officers, executives, managers
and employees under contract and in-
cludes payroll, employee benefits, tax
payments you make, union dues you
pay, and workers compensation premi-
ums;and

(12)Special deductions lor mining proper-
ties (royalties unless specifically
included in coverage; actual depletion
commonly known as unit or cost de-
pletion - not percentage depletion;
welfare and retirement lund charges
based on tonnage; hired trucks).

EXAMPLE NO. 1 (UNDERTNSURANCE)

When: The Net Income and operating
expenses for the 12 months
following the inception, or last
previous anniversary date, of
this policy at your "covered
location" would have been $400.000
The Coinsurance percentage is 50o/o

The Limit Of lnsurance is

The amount of loss is
$1s0,000

$80,000

Step 1. $400,000 x 50% = $200,000
(the minimum amount of insurance to meet
your Coi nsurance requirements)

Step 2. $150,000 / $200,000 = .75

Step 3. $80,000 x .75 = $60,000

We will pay no more than $60,000. The remaining
$20.000 is not covered.
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EXAMpLE NO.2 (ADEQUATE TNSURANCE)

When: The Net Income and operating
expenses for the 12 months
following the inception, or last
previous anniversary date, of
this policy at your "covered
location" would have been $400,000
The Coinsurance percentage is 50%

5. Goncealment, Misrepresentation Or Fraud

This policy is void in any case of fraud by you
as it relates to this Coverage Form at any
time. lt is also void il you or any other insured,
at any time, intentionally conceals or misrep-
resents a material fact concerning:

a. This policy;

b. The Covered Property;

c. Your interest in the Covered Proper$; or

d. A claim under this policy.

6. Gontrol Of Property

Any act or neglect of any person other than
you beyond your direction or control will not
affect this insurance.

The breach of any condition of this policy at
any one or more locations will not affect cov-
erage at any location where, at the time of
loss or damage, the breach of condition does
not exist.

7. Insurance Under Two Or More Goverages

lf two or more of this policy's coverages apply
to the same loss or damage, we will not pay
more than the actual amount of the loss or
damage.

8. LegalAction Against Us

No one may bring a legal action against us
under this policy unless:

a. There has been full compliance with all of
the terms of this policy; and

b. The action is brought within two years after
the date on which the direct physicalloss or
damage occurred.

9. Liberalization
lf we adopt any revision which requires us to
assign a new edition date that would broaden
the coverage under this Coverage Form with-
out additional premium within 180 days prior
to or during the policy period, the broadened
coverage will immediately apply to this policy.

10. No Benefit To Bailee

No person or organization, other than you,
having custody of Covered Property will bene-
fit from this insurance.

The Limit Of Insurance is

The amount of loss is
$200,000

$80,000

The minimum amount of insurance to meet your
Coinsurance requirement is $200,000 ($400,000
x 50%). Therefore, the Limit Of Insurance in this
Example is adequate and no penal$ applies. We
will pay no more than $80,000 (amount ol loss).

e. This condition does not apply to the Extra
Expense Coverage.

3. When Builders Risk Goverage Ceases

"Builders risk" coverage, as described in
Paragraph A.1.a.(6) of Coverage, will end
when one of the following first occurs:

a. This policy expires or is cancelled;

b. The proper$ is accepted by the purchaser;

c, Your interest in the proper$ ceases;

d. You abandon the construction without in-
tention to complete it; or

e. Unless we specify otherwise in writing:

(1) 90 days after construction is com-
plete; or

(2) 60 days after the "builders risk" build-
ing is:

(a) Occupied in whole or in part; or

(b) Put to its intended use.

4. Cancellation
Anything to the contrary in any endorsement
to this policy or the Common Policy Condi-
tions notwithstanding, we will provide notice
of cancellation 60 days before the effective
date of cancellation if we cancel for any rea-
son other than non-payment ol premium
unless a different number of days is specifi-
cally shown in the Declarations or, unless a
longer period for notice is required by law.

lf coverage provided by this Coverage Form
is cancelled we will send to the first Named
Insured any premium relund due, and any re-
fund will be calculated on a pro-rata basis but
in any event the cancellation will be effective
even if we have not made or offered a refund.
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11. Other lnsurance

a. You may have other insurance subject to
the same plan, terms, conditions and provi-
sions as the insurance under this policy. lf
you do, we will pay our share of the cov-
ered loss or damage. Our share is the
proportion that the applicable Limit Of In-
surance under this policy bears to the
Limits ol Insurance of allinsurance covering
on the same basis.

b. lf there is other insurance covering the
same loss or damage, other than that de-
scribed in Paragraph a. above, we will pay J.
only for the amount of covered loss or
damage in excess of the amount due from
that other insurance, whether you can col-
lect on it or not. But we will not pay more
than the applicable Limit Of Insurance.

c. lf loss or damage is also covered by a ser-
vice agreement, any amounts payable for
such loss or damage under this policy will
be excess over any amounts payable under
such agreement. Service agreement
means a service plan, properg restoration
plan, or other similar service warranty
agreement, even if it is characterized as in-
surance.

12. Policy Period, Coverage Territory
Under this policy:

a. We cover loss or damage commencing:

(1) During the policy period shown in the
Declarations: and

(2) Within the Coverage Territory.

b. The Coverage Territory is:

(1) The United States of America (includ-
ing its territories and possessions);

(2) Puerto Rico; and

(3) Canada;

except as specifically provided elsewhere
in this policy.

13. Transfer Of Rights Of Recovery Against
Others To Us

lf any person or organization to or for whom
we make payment under this policy has rights
to recover damages from another, those
rights are transferred to us to the extent of our
payment. That person or organization must
do everything necessary to secure our rights
and must do nothing after loss to impair them.
But you may waive your rights against an-
other party in writing:

a. Prior to a loss to your Covered Propefi or
Covered Income.

b. After a loss to your Covered Property or
Covered Income only if, at time of loss, that
party is one of the following:

(1) Someone insured by this insurance;

(2) A business firm:

(a) Owned or controlled by you; or

(b) That owns or controls you;

(3) Your tenant; or

(4) Your landlord.

This will not restrict your insurance.

Optional Coverages
lf shown as applicable in the Declarations or
Scheduled Location endorsement, the following
Optional Coverages apply separately to each
item:

1. ActualGash Value
"Actual Cash Value" replaces "Replacement
Cost" in the Valuation Loss Condition of this
policy.

2. The following Optional Coverages apply only
to Coverage A.8., Business Income And Extra
Expense.

lf shown in the Declarations or Scheduled Lo-
cation endorsement, the following Optional
Coverages apply separately to each item.

a. Maximum Period Of Indemnity
(1) The Additional Condition, Coinsur-

ance, does not apply to this coverage
at your "covered location" to which
this Optional Coverage applies.

(2) The most we will pay for the total of
Business lncome loss and Extra Ex-
pense is the lesser of:

(a) The amount of loss sustained
and expenses incurred during the
120 days immediately following
the beginning of the "period of
restoration"; or

(b) The Limit Of Insurance shown in
the Declarations or Scheduled
Location endorsement.

b. Monthly Limit Of Indemnity
(1) The Additional Condition, Coinsur-

ance, does not apply to this coverage
at your "covered location" to which
this Optional Coverage applies.

(2) The most we will pay for loss of Busi-
ness Income in each period of 30
consecutive days after the beginning
ol the "period of restoration" is:

Includes Copyrighted Material of Insurance
Services Oflice, Inc., with its permission.AP 70 05 12 10 Page 49 of 5f



(a) The Limit Of lnsurance, multiplied
by

(b) The fraction shown in the Decla-
rations or Scheduled Location
endorsement for the Optional
Coverage.

EXAMPLE
When: The Limit Of Insurance is $120,000

The fraction shown in the
Declarations or Scheduled
Location endorsement for this
Optional Coverage is: 114

The most we will pay for loss in
each period of 30 consecutive
days is:

$120,000x1t4=930,000
lf, in this example, the actual
amount of loss is:

Days 1-30 $40,000

Days 31 - 60 $20,000
Days 61 - 90 $30,000

$90,000

We will paY:

Days 1-30 $30,000

Days 31 - 60 $20,000
Days 61 - 90 $30,000

$80.000

The remaining $10,000 is not covered.

c. Agreed Value
(1) To activate this Optional Coverage the

Declarations or the Scheduled Location
endorsement must indicate that Agreed
Value applies to valuation.

(2) The Additional Condition, Coinsur-
ance, is suspended when Agreed
Value applies.

Definitions
1. 'Accounts receivable" means:

a. All amounts due from your customers that
you are unable to collect;

b. Interest charges on any loan required to
offset amounts you are unable to collect
pending our payment of these amounts;

c. Collection expenses in excess of your nor-
mal collection expenses that are made
necessary by the loss; and

d. Other reasonable expenses that you incur
to reestablish your records of "accounts re-
ceivable".

"Actual Cash Value" means:

The amount it would cost to repair or replace
Covered Property, at the time of loss or dam-
age, with material of like kind and quality,
subject to a deduction for deterioration, de-
preciation and obsolescence, regardless of
whether that property has sustained partial or
total loss or damage.

"Builders risk" means:

Buildings and structures while being con-
structed, altered or repaired at a "covered
location" including:

a. The following property provided such prop
er$ is intended to be permanently located
in or on a covered building:

(1) Your building materials and supplies
used for construction;

(2) Fixtures and machinery; and

(3) Equipment used to service the building;

b. Foundations of a building or structure while
in the course of construction;

c. Temporary structures buift or assembled on
site, including cribbing, scaffolding and con-
struction forms:and

d. Building materials and supplies that are:

(1) Owned by others;

(2) In your care, custody or control; and

(3) Located in or on a covered building or
within 1,000 feet of a covered building.

"Computer" means

a. Your programmable electronic equipment
that is used to receive, process, store, re-
trieve or send data, including component
parts and air conditioning, fire suppression
equipment and electrical equipment used
exclusively in your "computer" operations.
This does not include data, media, or
equipment that is used solely to controlthe
operations of another piece of equipment or
machinery, unless that other piece of
equipment or machinery is part of a network
of equipment to receive, process, store, re-
trieve or send data; and

b. Associated peripheral equipment that pro-
vides communication including input and
output functions such as printing or auxiliary
lunctions such as data transmission.

2.

3.

4.

K.
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5.

6.

7.

"Counterfeit money" means an imitation of
money that is intended to deceive and to be
taken as genuine.

"Covered location" means any premises or
location where you have buildings or struc-
tures that you own, lease or operate.

"Dependent property" means property, oper-
ated by others whom you rely on to:

a. Deliver materials or services to you, or to
others for your account (Contributing Loca-
tions). But any property which delivers any
of the following services is not a Contribut
ing Location with respect to such services:

(1) Water supply services;

(2) Power supply services; or

(3) Communication supply services, in-
cluding services relating to Internet
access or access to any electronic
network;

b. Accept your products or services (Recipient
Locations);

c. Manufacture products for delivery to your
customers under contract of sale (Manufac-
turing Locations); or

d. Attract customers to your business (Leader
Locations).

"Electronic data" means information, facts or
"computer" programs stored as or on, created
or used on, or transmitted to or from "computer"
software (including systems and applications
software), on hard or floppy disks, CD-ROMs,
tapes, drives, cells, data processing devices or
any other repositories of "computer" software..
The term "computer" programs, referred to in
the foregoing description of "electronic data",
means a set of related electronic instructions
which direct the operations and lunctions of a
"computer" connected to it, which enable the
"computer" to receive, process, store, retrieve or
send data.

"Employee"

a. "Employee" means:

(1) Any natural person:

(a) While in your service and for the
first 30 days immediately after
termination of service, unless
such termination is due to theft or
any other dishonest act commit-
ted by the "employee";

(b) Who you compensate directly by
salary, wages or commissions; and

(c) Who you have the right to direct
and control while performing ser-
vices for you;

(2) Any natural person who is furnished
temporarily to you:

(a) To substitute for a permanent "em-
ployee" as delined in Paragraph (1)
above, who is on leave; or

(b) To meet seasonal or short-term
workload conditions

while that person is subject to your di-
rection and control and performing
services for you excluding, however,
any such person while having care
and custody of property outside your
"covered location";

(3) Any natural person who is leased to
you under a written agreement be-
tween you and a labor leasing firm, to
perform duties related to the conduct
of your business, but does not mean
a temporary employee as defined in
Paragraph a.(2);

(4) Any natural person who is a lormer
"employee", partner, "member",
"manager" director or trustee retained
as a consultant while pertorming ser-
vices for you;

(5) Any natural person who is a guest
student or intern pursuing studies or
duties excluding, however, any such
person while having care and custody
of property outside your "covered lo-
cation";

(6) Any "employee" of an entity merged
or consolidated with you prior to the
elfective date of this policy; or

(7) Any of your "managers", directors or
trustees while:

(a) Performing acts within the scope
of the usual duties of an "em-
ployee"; or

(bl Acting as a member of any com-
mittee duly elected or appointed
by resolution of your board of di-
rectors or board of trustees to
perform specific, as distinguished
from general, directional acts on
your behall.

b. "Employee" does not mean any agent, bro-
ker, factor, commission merchant,
consignee, independent contractor or rep
resentative of the same general character
not specified in Paragraph 9.a. above.

8.

9.
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10. "Fine arts" means paintings, drawings, litho-
graphs, rugs, tapestries, statuary, bronzes,
porcelains, marbles, antique furniture, rare
books and other bona fide items of artistic
merit.

11. "Finished stock" means stock you have
manufactured.

"Finished stock" also includes whiskey and
alcoholic products being aged, unless there is
a Coinsurance percentage shown for Busi-
ness Income in the Declarations or
Scheduled Location endorsement.

"Finished stock" does not include stock you
have manufactuted that is held for sale on
your "covered location" at any retailoutlet .

12. "Functional Replacement Cost" means the
cost to repair or replace the Covered Property
at the time of loss or damage where the loss
occurred with less costly but functionally
equivalent propertY.

13. "Fungi" means any type or form of fungus, in-
cluding mold or mildew, and any mycotoxins,
spores, scents or by-products produced or re-
leased by "fungi".

14. "Leased property" means property that you
have leased, rented or sent out for approval.

15. "Manager" means a person serving in a direc-
torial capaci$ lor a limited liability company.

16. "Market value" means the price which the
property might be expected to realize prior to
loss or damage if offered for sale in a fair
market on the date the loss or damage oc-
curred, the cost of reasonable restoration of
the property or the replacement of the prop-
erty with substantially the same property,
whichever is less.

17. "Member" means an owner of a limited liabil-
ity company represented by its membership
interest, who also may serve as a "manager".

18. "Messenger" means you, or a relative of
yours or any of your partners or "members",
or any "employee", while having care and
custody ol property outside covered buildings.

19. "Mobile equipment" means:

a. Contractors'equipment and similar items of
a mobile nature;

b. Unlicensed vehicles which are not operated
on public roadways; however, are built for
public roadway use;and

c. Self-propelled vehicles built and utilized for
carrying equipment attached to them.

20. "Money" means:

a. Currency, coins and bank notes in current
use and having a face value; and

b. Travelers checks, register checks and
money orders held for sale to the public.

21. "Occurrence of crime" means:

a. Under Additional Crime Coverage A.7.a.,
Employee Theft:

(1) An individualact;

(2) The combined total of all separate
acts whether or not related; or

(3) A series of acts whether or not re-
lated;

committed by an "employee" acting alone
or in collusion with other persons, both dur-
ing the policy period shown in the
Declarations and before such policy period.

b. Under Additional Crime Coverage A.7.b.,
Forgery or Alteration:

(1) An individualact;

(2) The combined total of all separate
acts whether or not related; or

(3) A series of acts whether or not re-
lated:

involving one or more instruments, com-
mitted by a person acting alone or in
collusion with other persons, involving
one or more instruments, both during the
policy period shown in the Declarations
and before such policy period.

c. Under Additional Crime Coverage A.7.c.,
Money and Securities:

(1) An individual act or event;

(2) The combined total of allseparate acts
or events whether or not related; or

(3) A series of acts or events whether or
not related;

committed by a person, acting alone or in
collusion with other persons, or not com-
mitted by any person, both during the
policy period shown in the Declarations
and before such policy period.

22. "Operations" means:

a. Your business activities occurring at your
"covered location", and

b. The tenantability of your "covered location",
if the following coverage applies:

(1) Business Income including "rental
value"; or

(2) "Rentalvalue".

Includes Copyrighted Material of Insurance
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23. "Other property" means tangible property
other than "money" and "securities" that has
intrinsic value. "Other property" does not in-
clude "computer" programs, electronic data or
any property excluded under this policy.

24. "Payroll" means "payroll" expenses of all your
"employees". This includes employee bene-
fits, if directly related to "payroll"; FICA
payments you pay; union dues you pay; and
workers' compensation premiums.

25. "Period of restoration" means that period of
time that:

a. Begins immediately after the time ol direct
physical loss or damage caused by or re-
sufting from any Covered Cause of Loss at
your "covered location", scheduled location
or the "dependent property"; and

b. Ends on the date when the property at your
"covered location", scheduled location or
the "dependent property" should be re-
paired, rebuilt or replaced with reasonable
speed and similar quality.

"Period of restoration" does not include any
increased period required due to the en-
forcement of any ordinance or law that
requires any insured or others to test for,
monitor, clean up, remove, contain, treat, de-
toxify or neutralize, or in any way respond to,
or assess the effects of "pollutants".

The expiration date of this policy will not cut
short the "period of restoration".

26. "Pollutants" means any solid, liquid, gaseous
or thermal irritant or contaminant, including
smoke, vapor, soot, fumes, acids, alkalis,
chemicals and waste. Waste includes materi-
als to be recycled, reconditioned or reclaimed.

27. "Replacement Cost" means the cost to re-
place Covered Property at the time and place
of the loss or damage without deduction for
depreciation.

28. "Rental value" means the:

a. Total anticipated rental income from tenant
occupancy of your "covered location" as
furnished and equipped by you;

b. Amount of all charges which are the legal
obligation of the tenant(s) and which would
otherwise be your obligations; and

c. Fair rental value of any portion of your
"covered location" which is occupied by
you.

29. "Securities" means negotiable and non-
negotiable instruments or contracts represent-
ing either "money" or "other property" and
includes:

a. Tokens, tickets, revenue and other stamps
whether or not in current use; and

b. Evidences ol debt issued in connection with
credit or charge cards, which cards are not
of your own issue;

but does not include "money" or lottery tickets.

30. "Specified causes of loss" means the following:
Fire; lightning; explosion; windstorm or hail;
smoke (including the emission of puff back of
smoke, soot, fumes or vapors from a boiler, fur-
nace or related equipment); aircraft or vehicles;
riot or civil commotion; vandalism; leakage from
fire extinguishing equipment; "sinkhole col-
lapse"; volcanic action; falling objects; weight ol
snow, ice or sleet; "water damage".

a. "Sinkhole collapse" means the sudden sink-
ing or collapse of land into underground
empty spaces created by the action of wa-
ter on limestone or dolomite. This Cause of
Loss does not include:

(1) The cost of filling sinkholes; or

(2) Sinking or collapsing of land into
manmade underground cavities.

b. Falling objects does not include loss or
damage to:

(1) Personal property in the open; or

(2) The interior of a building or structure,
or property inside a buibing or struc-
ture, unless the roof or an outside
wall of the building or structure is first
damaged by a falling object.

c. "Water damage" means accidental dis-
charge or leakage of water or steam as the
direct result of the breaking apart or crack-
ing of a plumbing, heating, air conditioning,
ventilation or other system or appliance
(other than a sump system including its re-
lated equipment and parts), that is located
on a 'bovered location" and contains water
or steam.

31. "Stock" means merchandise held in storage
or for sale, raw materials and in-process or
finished goods, including supplies used in
their packing or shipping.

32. "Suspension" means:

a. The slowdown or cessation of your busi-
ness activities; or

b. That a part of all of a "covered location" or
scheduled location is rendered untenant-
able, if the following coverage applies:

(1) Business Income, including "rental
value"; or

(2) "Rentalvalue".

lncludes Copyrighted Material of Insurance
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33. "Tank" means a permanently installed struc-
ture specifically designed to contain liquid
contents. This includes piping, pumps and
other appurtenant apparatus and equipment
that:

a. Are an actual part of the covered 'tank";

b. Connect covered 'tanks", one with another;
or

c. Are within 1,000 feet ol a covered 'tank".

34. "Theft" means the unlawlultaking of "money",
"securities" or "other property" to the depriva-
tion of the insured.

35. 'Valuable papers and records" means in-
scribed, printed or written documents,
manuscripts or records, including abstracts,
books, deeds, drawings, films, maps and
mortgages.

But "valuable papers and records" does not
mean "money" or "securities".

Includes Copyrighted Material of lnsurance
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cP 81 33 07 14

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

NUCLEAR, BIOLOGICAL, CHEMICAL AND RADIOLOGICAL
HMARDS EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL PROPERTY COVERAGE PART
COMMERCIAL INLAND MARINE COVERAGE PART
ASSET COVERAGE PART
PREFERRED ASSET COVERAGE PART
BUILDERS RISK COVERAGE
COMMERCIAL OUTPUT PROGRAM
DIFFERENCE IN CONDITIONS PROGRAM

t. We will not pay for any loss, damage, cost or expense, whether real or alleged, that is caused, results from, is
exacerbated by or otherwise impacted by, either directly or indirectly, any of the following:

1) Nuclear Hazatd - including, but not limited to, nuclear reaction, nuclear detonation, nuclear radiation, ra-
dioactive contamination and all agents, materials, products or substances, whether engineered or natu-
rally occurring, involved therein or released thereby;

2l Biological Hazard - including, but not limited to, any biological and/or poisonous or pathogenic agent,
material, product or substance, whether engineered or naturally occurring, that induces or is capable of
inducing physical distress, illness, or disease;

3) Ghemical Hazand - including, but not limited to, any chemicalagent, material, product or substance;

4l Radioactive Hazard - including, but not limited to, any electromagnetic, optical, or ionizing radiation or
energy, including all generators and emitters thereof, whether engineered or naturally occurring.

The provisions of subparagraphs l. 2) and l. 3) will not apply where the agent, material, product or substance
at issue is utilized in the course of business by an insured.

Only if and to the extent required by state law, the following exception to the exclusion in paragraph l. applies:
ll a hazard excluded under paragraph l. results in fire, we will pay for the loss, damage, cost or expense
caused by that fire, subject to all applicable policy provisions including the Limit of Insurance on the affected
property. Such coverage for fire applies only to direct loss or damage by fire to Covered Property. This cov-
erage does not apply to insurance provided under Business lncome, RentalValue or Extra Expense coverage
forms or endorsements that apply to those coverage forms.

All other terms and conditions of this policy remain unchanged

It.

Includes copyrighted materialof Insurance Services Office, Inc.,
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies property insurance provided by the policy to which it is attached.

The Concealment, Misrepresentation Or Fraud
Condition is replaced by the following:

CONCEALMENT, MISREPRESENTATION OR
FRAUD

1, No misrepresentation and no breach of affirma-
tive warranty made by you or on your behalf in
the negotiation for or procurement of this insur-
ancet affects our obligations unless, if a mis-
representation, the person knew or should
have known that the representation was false,
and unless:

a. We rely on the misrepresentation or affirma-
tive warran$ and the misrepresentation or
affirmative warran$ is either material or
made with intent to deceive; or

b. The facts misrepresented or falsely war-
ranted contribute to the loss.

2. No failure of a condition before a loss and no
breach of a promissory warranty affects our ob-
ligation under this insurance unless such failure
or breach exists at the time of loss and either:

a. lncreases the risk at the time of loss; or

b. Contributes to the loss.

The following amends the LegalAction Against Us
Condition:

LEGAL ACTION AGAINST US

No one may bring a legal action against us un-
der this policy unless the action is brought with-
in 2 years after the date on which the direct
physical loss or damage occurred.

WISCONSIN CHANGES

Contains copyrighted materials of Insurance
Services Office, Inc. used with permission.

The following is added to the Transfer Of Rights Of
Recovery Against Others To Us Condition:

We will be entitled to a recovery only after you
have been fully compensated for damages.

The following Conditions are added:

1. Knowledge And Acts Of Agents
a. lf any of our agents knows any fact that

breaches a condition of this policy, we will
be considered to know it also if that fact:

(1) ls known to the agent at the time the
policy is issued or an application made;
or

(2) Later becomes known to the agent in the
course of his or her dealings as an agent
with you.

b. Any fact that breaches a condition of this
policy and is known to the agent before the
loss will not:

(1) Void this policy; or

(2) Prevent a recovery in the event of loss.

2. Gonformity To Statute Or Rule

Any provision of this Coverage Part (including
endorsements which modify the Coverage
Part) that is in conflict with a Wisconsin statute
or rule is hereby amended to conform to that
statute or rule.

The term rule means a valid rule promulgated
by the Commissioner of Insurance in accor-
dance with the rule-making authority conferred
under Wis. Stat. Ann. s.227.11(2) and pub-
lished in the Wisconsin Administrative Code.

c.

D.

A.

B.

AP 76 08 12 10 Page 1 of 2



E.

F.

The Ordinance Or Law Exclusion does not apply to
dwelling properties occupied as a residence by
you.

The following is added to the Loss Payment
Condition:

lf a municipality, which is a first class city, has
elected to apply the provisions ol Wis. Stat. Ann.
Secs. 632.10 through 6321A4 or their succes-
sors or amendments, a part of our payment for
fire or explosion loss or damage to your covered
real propefi in that municipality will be withheld
if the loss or damage is subject to the afore-
mentioned provisions.

1. The withheld amount will be paid in accor-
dance with the law, to the following:

a. The municipality where the covered
proper$ is located;

b. You and any other interest named in the
Declarations; or

c. The mortgageholder, if any.

However, we will not pay more than the
amount of loss payable under this policy.

2. Within 10 days after withholding the re-
quired amount, we will give written notice of
the withholding to the following:

a. The building inspection official of the
municipality where the covered property
is located;

b. You;

c. Any mortgageholder and any other lien-
holder who has an existing lien against
the property and is named in the Decla-
rations: and

d. The court in which judgment was en-
tered if the final settlement was deter-
mined by judgment.

3, We will not be liable in any cause of ac-
tion, nor may any liability be imposed on
us, arising from the payment, withholding
or transferring of all or any portion of a fi-
nal settlement in accordance with Wis.
Stat. Ann. Secs. 632.10 through 632.104
or their successors or amendments.

G. The following is added to the Valuation Condition:

1. When this policy insures real property in
Wisconsin which is owned and occupied by
you primarily as a dwelling, and the properg
is wholly destroyed, we will pay the Limit Of
Insurance that applies to such property,
subject to the exceptions and conditions in
Paragraphs 2. and 3. below.

2. Policies of insurance covering property in
the process of being constructed (com-
monly called Builders Risk) shall be valued
and settled according to the actual value of
that portion of the construction completed at
the time of the loss. The Limit Of Insurance
on a Builders Risk policy represents the
value of the building when it is completed.

3, Paragraph G.1. above, does not apply to
any claim for loss to any building which is
insured under a blanket form or endorse-
ment with one Limit Of lnsurance applicable
to two or more buildings. When a building,
owned and occupied by you primarily as a
dwelling, is wholly destroyed, the loss will be
settled at the value stated in the most re-
cent Statement ol Values on file with us.

Contains copyrighted materials of Insurance
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WISGONSIN CHANGES -

Contains copyrighted materials of Insurance
Services Office, Inc. used with permission.

We may cancel this policy because ol the ter-
mination of an insurance marketing intermedi-
ary's contract with us only if the notice of can-
cellation contains an offer to continue the
policy with us if we receive a written request
lrom the first Named Insured prior to the date
of cancellation.

C. The following is added to the Common Policy
Conditions:

Rescission

1. We may rescind this policy because ol the
following:

a. Misrepresentation made by you or on your
behalf in the negotiation for or procurement
of this Coverage Part, if the person knew or
should have known that the representation
was false;

b. Breach of affirmative warranty made by you
or on your behalf in the negotiation for or
procurement of this Coverage Part;

c. Failure of a condition before a loss if such
failure exists at the time of loss: or

d. Breach of a promissory warranty if such
breach exists at the time of loss.

2. We may not rescind this policy:

a. For the reasons in Paragraphs C.l.a. and
C.l.b. unless:

(1) We rely on the misrepresentation or
affirmative warranty and the misrepre-
sentation or affirmative warranty is ei-
ther material or made with intent to de-
ceive, or

(2) The lacts misrepresented or falsely
warranted contribute to the loss.

b. For the reasons in Paragraphs C.l.c. and
C.1.d. unless such failure or breach:

(1) Increases the risk at the time ol loss; or

(2) Conkibutes to the loss.

CANGELLATION AN D NON RENEWAL

This endorsement modifies insurance provided by the policy to which it is attached.

A. Paragraph 2. of the Cancellation Common Policy
Condition is replaced by the following:

2. We may cancel this policy by mailing or deliv-
ering to the first Named Insured written notice
of cancellation at least 10 days before the ef-
fective date of cancellation.

lf this policy has been in effect for less than 60
days and is not a renewal policy, we may can-
cel for any reason.

lf this policy has been in effect for 60 days or
more or is a renewal of a policy we issued, ex-
cept as provided in Paragraph 7. below, we
may cancel this policy only for one or more ol
the following reasons:

a. The policy was obtained by material mis-
representation;

b. There has been a substantial change in the
risk we originally assumed, except to the
extent that we should have loreseen the
change or considered the risk in writing the
policy;

c. There have been substantial breaches of
contractual duties, conditions or warranties;
or

d. Nonpayment of premium.

lf this policy has been in effect for 60 days or
more or is a renewal of a policy we issued, the
notice of cancellation will state the reason lor
cancellation.

B. The following is added to the Cancellation Com-
mon Policy Condition:

Anniversary Cancellation
ll this policy is written for a term of more than one
year or has no fixed expiration date, we may can-
celthis policy for any reason by mailing or deliver-
ing to the lirst Named Insured written notice of
cancellation at least 60 days belore the anniver-
sary date of the policy. Such cancellation will be
effective on the policy's anniversary date.

AP 76 09 12 10 Page 1 of 2



3. lf we elect to rescind this policy, we will notify
the first Named lnsured of our intention within
60 days after acquiring knowledge of sufficient
facts to constitute grounds for rescission.

D. The following are added to the Common Policy
Conditions and supersede any other provisions to
the contrary:

1. Nonrenewal

a. lf we elect not to renew this policy we will
mail or deliver written notice ol nonrenewal
to the first Named Insured's last mailing ad-
dress known to us. We may elect not to re-
new for any reason; the notice will state the
reason for nonrenewal. We will mail or de-
liver the notice at least 60 days before the
expiration date of this policy.

We need not mail or deliver the notice if :

(1) You have insured elsewhere;

(2) You have accepted replacement cov-
erage;

(3) You have requested or agreed to non-
renewal of this policY; or

(4) This policy is expressly designated as
nonrenewable.

b. We may reluse to renew this policy be-
cause ol the termination of an insurance
marketing intermediary's contract with us
only if the notice of nonrenewal contains an
offer to renew the policy with us if we re-
ceive a written request from the first Named
Insured prior to the renewal date.

c. lf you failto pay the renewal or continuation
premium by the premium due date, this pol-
icy willterminate on the policy expiration or
anniversary date, if we have:

(1) Given you written notice of the renewal
or continuation premium not more than
75 days nor less than 10 days prior to
the due date of the premium; and

(2) Stated clearly in the notice the effect of
nonpayment of premium by the due
date.

2. Anniversary Alteration
lf this policy is written for a term of more than
one year or has no lixed expiration date, we
may alter the terms or premiums of this policy
by mailing or delivering written notice of less fa-
vorable terms or premiums to the first Named
Insured's last mailing address known to us. We
will mail, by first class mail, or deliver this notice
at least 60 days prior to the anniversary date.

lf we notify the first Named Insured within 60
days prior to the anniversary date, the new
terms or premiums will not take effect until 60
days after the notice was mailed or delivered.
The notice will include a statement of the first
Named Insured's right to cancel. The first
Named Insured may elect to cancel the policy
at any time during the 60-day period, in accor-
dance with Paragraph 1. of the Cancellation
Common Policy Condition. lf the first Named
Insured elects to cancel the policy during the
60-day period, return premiums or additional
premium charges will be calculated proportion-
ately on the basis of the old premiums.

Renewal With Altered Terms

lf we elect to renew this policy but on less fa-
vorable terms or at higher premiums, we will
mail or deliver written notice of the new terms
or premiums to the lirst Named Insured's last
mailing address known to us. We will mail, by
lirst class mail, or deliver this notice at least 60
days prior to the renewal date.

lf we notify the lirst Named Insured within 60
days prior to the renewal date, the new terms
or premiums will not take eflect until 60 days
after the notice was mailed or delivered. The
notice will include a statement of the first
Named Insured's right to cancel. The first
Named Insured may elect to cancel the re-
newal policy at any time during the 60-day pe-
riod, in accordance with Paragraph 1. of the
Cancellation Common Policy Condition. lf the
first Named lnsured elects to cancel the re-
newal policy during the 60-day period, return
premiums or additional premium charges will
be calculated proportionately on the basis of
the old premiums.

We need not mail or deliver this notice if the
only change adverse to you is a premium in-
crease that:

a. f s fess than 25o/o and is generally applicable
to the class of business to which this policy
belongs; or

b. Results from a change based on your action
that alters the nature or extent of the risk in-
sured against, including but not limited to a
change in the classification or the units of
exposure, or increased policy coverage.

3.

Contains copyrighted materials of Insurance
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NOTICE - OFFER OF TERRORISM INSURANCE COVERAGE

You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you have a right to purchase
insurance coverage for losses resulting from acts of terrorism, as defined in Section 102(1) of theAct: The term
"act of terrorism" means any act that is certilied by the Secretary of the Treasury - in concurrence with the Secre-
tary of State, and the Attorney General of the United States - to be an act of terrorism; to be a violent act or an act
that is dangerous to human life, proper$, or inlrastructure; to have resulted in damage within the United States, or
outside the United States in the case of certain air carriers or vessels or the premises of a United States mission;
and to have been committed by an individual or individuals as part of an elfort to coerce the civilian population of the
United States or to inlluence the policy or affect the conduct of the United States Government by coercion.

Your quote/policy includes the following premium for terrorism coverage:

Terrorism Premium: $ o

YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM
CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES
GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDEML LAW. HOWEVER, YOUR POLICY MAY CONTAIN
OTHER EXCLUSIONS WHICH MIGHT AFFECT YOUR COVERAGE. SUCH AS AN EXCLUSION FOR NUCLEAR
EVENTS. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT GENERALLY REIMBURSES 85% OF
COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE
INSURANCE COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED FOR THIS COVERAGE IS
PROVIDED ABOVE AND DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE
COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.

YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $1OO
BILLION CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL AS INSURERS' LIABILIW FOR
LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY
ONE CALENDAR YEAR EXCEEDS $1OO BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS
EXCEED $1OO BILLION, YOUR COVERAGE MAY BE REDUCED.

Selection or Rejection of Terrorism Insurance Coveraqe
Please accept or reject this offer of terrorism coverage by (1) checking the "accept" or "reject" option below, (2)
signing this form, (3) returning this form to your insurance agent or broker and (4) if accepted, paying the premium
for terrorism coverage shown above. No policy will be issued without the acceptance or rejection of terrorism
coverage.

I hereby accept the offer of coverage lor certified acts of terrorism for the premium shown above.

I hereby reject the offer of terrorism coverage. I understand that I will have no coverage for losses result-
ing from certified acts of terrorism.

Policyholder / Applicant's Signature Insurance Company

Print Name Policy / Quote Number

Date

Contains copyrighted materials ol Insurance
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT GAREFULLY.

4. The following exclusions and limitations are
added and apply to coverage under this Addi-
tionalCoverage:

a. We will not pay for any loss or damage
caused by or resulting from any Flood that
begins 72 hours or less before the first in-
ception date of this Additional Coverage.
We will not apply this limitation to any re-
newal or anniversary of this Additional
Coverage, only to the first inception of
coverage. lf you request and we provide
an increase in the stated Limit Of Insur-
ance for Flood, any increase will not apply
to loss or damage from any Flood that
begins 72 hours or less before the date of
that increase.

lf the Flood is due to the overflow of
inland or tidal waters, then the Flood is
considered to begin when the water lirst
overflows its banks.

b. We will not pay for loss or damage
caused by or resulting from destabilization
of land arising from the accumulation of
water in subsurface land areas.

c. Unless otherwise shown in the Declara-
tions, land is not Covered Propefi, nor is
the cost of excavations, grading, backfill-
ing or lilling unless to repair or replace
Covered Propefi. Therefore, coverage
under this Additional Coverage does not
include the cost of restoring or remediat-
ing land due to the collapse or sinking of
land caused by or resulting from Flood
unless to repair or replace Covered Prop-
erg. However, coverage under this Addi-
tional Coverage includes damage to the
covered portions ol the Building and to
covered Business Personal Property,
caused by collapse or sinking of land
along the shore ol a body of water as the
result of erosion or undermining caused
by waves or currents of water which ex-
ceed the cyclical levels and cause Flood.

ADDITIONAL COVERAGE - FLOOD

This endorsement modifies proper$ insurance provided by the policy to which it is attached.

The following is added to the Additional Coverage
Section:

Flood
A, When a Flood Limit Of Insurance is shown in the

Declarations or Schedule Location endorsement,
you may extend the insurance that applies to
Covered Propefi, and any Additional Coverages,
to apply to loss caused by Flood.

B. Covered Gause Ofloss
The following is added to the Covered Causes of
Loss:

Flood, meaning a general and temporary condi-
tion of partial or complete inundation of normally
dry land areas due to:

1. The overflow of inland or tidal waters;

2. The unusual or rapid accumulation or runoff
of surface waters from any source; or

3, Mudslides or mudflows which are caused by
flooding as described in Paragraph 1. and 2.
above. For the purpose of this Covered
Cause of Loss, a mudslide or mudflow in-
volves a river of liquid and flowing mud on the
surface of normally dry land areas as when
earth is carried by a current of water and de-
posited along the path of the current.

All Flood in a continuous or protracted event
will constitute a single Flood.

C. Exclusions, Limitations And Related Provisions

1. The Exclusions and Limitation(s) sections of
the Coverage Form apply to this Additional
Coverage, except as provided in Paragraphs
C.2. and G.3. below.

2. To the extent that a part of the Water Exclu-
sion might conflict with coverage provided un-
der this Additional Coverage, that part of the
Water Exclusion does not apply.

3. To the extent that a tsunami causes the over-
flow of tidal waters, the exclusion of earth-
quake, in the Earth Movement Exclusion,
does not apply to this Additional Coverage.

Contains copyrighted material of ISO Properties, Inc.,
used with permission.AP 70 21 12 10 Page 1 of3



We do not cover loss or damage by Flood to
Business Personal Proper$ in the open ex-
cept to the extent that such coverage, if any,
is specified in the Declarations or Scheduled
Location endorsement.

Proper$ Not Covered is amended and
supplemented as follows with respect to
this Flood Additional Coverage:

(1) Proper$ Not Covered includes any
Building or other proper$ that is not
eligible for flood insurance pursuant
to the provisions of the Coastal Bar-
rier Resources Act, 16 U.S.C. 3501 et
seq. and the Coastal Barrier lm-
provement Act of 1990, Pub. L. 101-
591, 16 U.S.C. 3501 et seq.

(2) Property Not Covered includes boat
houses and open structures, and any
proper$ in or on the foregoing, if the
structure is located on or over a body
of water.

(3) Property Not Covered includes bulk-
heads, pilings, piers, wharves, docks
or retaining walls.

We will not pay for loss or damage
caused by sewer back-up or overflow
unless such back-up or overflow results
from Flood and occurs within 72 hours af-
ter the flood recedes.

Additional Coverages

1. The lollowing amends the Debris Removal
Additional Coverage:

Debris Removal

a. We will pay your expense to remove de-
bris of Covered Property when such de-
bris is caused by or results from Flood.
However, we will not pay to remove de-
posits of mud or earth from the grounds
of any "covered location".

We will also pay the expense to remove
debris of Covered Proper$ that has
floated or been hurled off a "covered loca-
tion" by Flood.

This Coverage for Debris Removal, as set
forth in Paragraphs a. and b. above, is in-
cluded within and does not increase the
applicable Flood Limit Of Insurance.

With respect to any applicable Additional
Coverages in the Coverage Form of the policy
to which this endorsement is attached,
amounts payable under such other provisions,
as set forth therein, do not increase the Flood
Limit Of lnsurance.

E. Limit Of Insurance

1. Generallnformation
The Flood Limit Of Insurance may be equalto
or less than any Limit Of Insurance which ap-
plies to Covered Property or other Additional
Coverage.

The Flood Limit of Insurance may be shown in
the Declarations, or Scheduled Location en-
dorsement if specific to a location.

2. Application Of Limits
The Flood Limit Of Insurance is the most we
will pay in a single occurrence of Flood for
loss or damage caused by the Flood. lf any
Additional Coverage Limit Of Insurance is less
than the Flood Limit Of Insurance, that Addi-
tional Coverage Limit Of Insurance will be ap-
plied to coverage provided by that Additional
Coverage caused by Flood, and such amount
is included within the Flood Limit Of lnsur-
ance.

lf a Flood Policy Aggregate is shown in the Dec-
larations or Scheduled Location endorsement, it
is the most we will pay for all sums for loss or
damage during the policy term.

lf a Flood begins during one policy period and
ends during the following policy period, any
Limit ol Insurance or Policy Aggregate appli-
cable to the policy period when that Flood be-
gan will apply to that Flood.

3. Ensuing Loss
In the event of covered ensuing loss, for ex-
ample, loss caused by another Covered
Cause Ot Loss such as fire, explosion and/or
sprinkler leakage which results from the
Flood, the Flood Limit Of Insurance is the
most we will pay for loss caused by Flood and
other Limits Of Insurance for Covered Prop-
erty or Additional Coverage will apply to loss
caused by the other Covered Cause Of Loss,
but in no event will we pay more than your fi-
nancial interest in the loss.

EXAMPLE - ENSUING LOSS

An example follows using these facts. A Building is
damaged by Flood, and by fire which is caused by the
Flood. The value of the damaged Building is
$1,000,000. The Limit ot lnsurance applicable to the
Building, is $800,000. The Flood Limit ol Insurance is
$400,000. The Flood Deductible amount is $10,000.
The Other Perils Deductible amount is $5,000.

EXAMPLE

The damage due to Flood is $500,000. The damage
due to fire is $500,000.

Payment for Flood damage is $400,000.

d.

D.

b.

2.
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used with permission.Page 2 of 3 AP 70 21 12 10



ccr0431831

(The $10,000 Flood deductible is applied to the loss G.
and the remaining $490,000 of loss is greater than the
Flood Limit Of Insurance of $400,000.)

Payment lor fire damage is $500,000. The Other
Perils deductible is not applicable to the loss since the
Flood deductible is higher, as described below in the
Deductible Section.

Total Loss Payment is $900,000.

Note: This example is given only to illustrate the situa-
tion of Flood and ensuing loss. Therefore, the loss
payment stated for Flood damage does not address
the situation where another policy also covers the
flood damage.

F. Deductible

1. The deductible for coverage provided under
this Additional Coverage is the deductible ap-
plicable to Flood as shown in the Declarations
or Scheduled Location endorsement.

2. We will not pay that part of the loss that is af
tributable to any deductible(s) in any National
Flood lnsurance Program policy.

3. lf Flood results in another Covered Cause of
Loss and if both Covered Causes of Loss
cause loss or damage, then only the higher
deductible applies (e.9., the Flood deductible
or the other peril deductible, as calculated us-
ing the actual dollar amounts that would be
deducted from the loss).

Other Insurance
The Other Insurance Condition is replaced by the
following with respect to the coverage provided
under this Additional Coverage:

1. lf the loss is also covered under a National Flood
Insurance Program (NFIP) policy, or if the prop
erty is eligible to be written under an NFIP policy
but there is no such policy in effect, then we will
pay only for the amount of loss in excess of the
maximum limit that can be insured under that
policy. This provision applies whether or not the
maximum NFIP limit was obtained or main-
tained, and whether or not you can collect on the
NFIP policy. We will not, under any circum-
stances, pay more than the applicable Limit of
Insurance for Flood as stated in the Flood Cov-
erage Schedule or the Declarations of this Cov-
erage Part.

2. However, this provision G.1. above does not
apply under the following circumstances:

a. At the time of loss, the property is eligible
to be written under an NFIP policy but
such policy is not in effect due solely to
ineligibility of the property at the time this
Flood Coverage Additional Coverage was
first written; or

b. An NFIP policy is not in elfect because we
have agreed to write this Flood Coverage
Additional Coverage without underlying
NFIP coverage. There is such an agree-
ment only if the Declarations or Schedule
Location endorsement indicates that the
Underlying Flood Insurance Waiver ap-
plies.

3. lf there is other insurance covering the loss,
other than that described in Provision G.l.
above, we will pay our share of the loss. Our
share is the proportion that the applicable
Limit Of lnsurance under this Additional Cov-
erage bears to the total of the applicable Lim-
its of Insurance under all other such
insurance. But we will not pay more than the
applicable Flood Limit Of Insurance.

Contains copyrighted materialof ISO Properties, Inc.,
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

6.

7.

1.

Contains copyrighted material of ISO Properties, Inc.,
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ADDITIONAL COVERAGE -EARTHQUAKE (AND VOLCANTC ERUPT|ON)

This endorsement modifies propefi insurance provided by the policy to which it is attached.

The following is added to the Additional Coverage
Section:

Earthquake
A. When an Earthquake Limit Of Insurance is shown

in the Declarations or Schedule Location en-
dorsement, you may extend the insurance that
applies to Covered Propefi, and any Additional
Coverages, to apply to loss caused by Earth-
quake.

B. Govered Causes Of Loss
The following is added to the Covered Causes of
Loss:

Earthquake, meaning:

1. Earthquake, including earth sinking, rising or
shifting during such event; and

2. Volcanic Eruption, meaning the eruption, ex-
plosion or effusion of a volcano.

All Earthquake that occurs within any 168-hour
period will constitute a single Earthquake. The ex-
piration of this policy will not reduce the 168-hour
period.

C. Exclusions, Limitations And Related Provisions
1. The Exclusions and Limitation(s) sections of

the Coverage Form apply to this Additional
Coverage, except as provided in Paragraphs
C.2. and G.3. below.

2. To the extent that the Earth Movement Exclu-
sion might conflict with coverage provided un-
der this Additional Coverage, the Earth
Movement Exclusion does not apply.

3. The Collapse Exclusion, does not apply to col-
lapse caused by Earthquake covered by this
Additional Coverage.

4. The Additional Coverage - Collapse does not
apply to the coverage provided under this Ad-
ditional Coverage. This Additional Coverage
includes coverage for collapse caused by
Earthquake.

We will not pay lor loss or damage caused di-
rectly or indirectly by tidal wave or tsunami,
even if attributable to an Earthquake.

We will not pay for loss or damage caused by
or resulting from any Earthquake that begins
before the inception of this insurance.

Unless otherwise shown in the Declarations,
land is not Covered Property, nor is the cost
of excavations, grading, backfilling or filling
unless to repair or replace Covered Propefi.
Therefore, coverage under this Additional
Coverage does not include the cost of restor-
ing or remediating land unless to repair or re-
place Covered Properg.

Additional Goverages

With respect to any applicable Additional Coverages
in the Coverage Form of the policy to which this en-
dorsement is attached, amounts payable under such
other provisions, as set forth therein, do not increase
the Earthquake Limit Ol Insurance.

Limit Of Insurance
General Information
The Earthquake Limit Of Insurance may be
equal to or less than any Limit Of Insurance
which applies to Covered Property or other
Additional Coverage.

The Earthquake Limit Ol Insurance may be
shown in the Declarations, or Scheduled Lo-
cation endorsement if specific to a location.

Application Of Limits
The Earthquake Limit Of lnsurance is the
most we will pay in a single occurrence ol
Earthquake for loss or damage caused by the
Earthquake. lf any Additional Coverage Limit
Of Insurance is less than the Earthquake Limit
Of Insurance, that Additional Coverage Limit
Of Insurance will be applied to coverage pro-
vided by that Additional Coverage caused by
Earthquake, and such amount is included
within the Earthquake Limit Of Insurance.

ccr0431831
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lf an Earthquake Policy Aggregate is shown in
the Declarations or Scheduled Location en-
dorsement, it is the mostwe will pay tor allsums
for loss or damage during the policy term.

lf an Earthquake begins during one policy period
and ends during the following policy period, any
Limit of Insurance, Policy Aggregate applicable
to the policy period when that Earthquake began
will appV to that Earthquake.

3, Ensuing Loss
In the event of covered ensuing loss, for ex-
ample, loss caused by another Covered
Cause Ol Loss such as fire, explosion and/or
sprinkler leakage which results from the
Earthquake, the Earthquake Limit Of Insur-
ance is the most we will pay for loss caused
by Earthquake and other Limits Of Insurance
lor Covered Property or Additional Coverage
will apply to loss caused by the other Covered
Cause Of Loss, but in no event will we pay
more than your linancialinterest in the loss.

EXAMPLE - ENSUING LOSS

An example follows using these facts. A Building is
damaged by Earthquake, and by fire which is caused
by the Earthquake. The value of the damaged Building
is $1,000,000. The Limit of Insurance applicable to the
Building is $800,000. The Earthquake Limit of Insur-
ance is $400,000. The Earthquake Deductible amount
is $10,000. The Other Perils Deductible amount is
$5,000.

EXAMPLE

The damage due to Earthquake is $500,000. The
damage due to fire is $500,000.

Payment for Earthquake damage is $400,000. (The
$10,000 Earthquake deductible is applied to the loss
and the remaining $490,000 of loss is greater than the
Earthquake Limit Of Insurance ol $400,000)

Payment for fire damage is $500,000. The Other
Perils deductible is not applicable to the loss since the
Earthquake deductible is higher, as described below
in the Deductible Section.

Total Loss Payment is $900,000.

F. Deductible
1. The deductible for coverage provided under

this Additional Coverage is the deductible ap-
plicable to Earthquake as shown in the Decla-
rations or Scheduled Location endorsement.

2. lf Earthquake results in another Covered
Cause o{ Loss and if both Covered Causes of
Loss cause loss or damage, then only the
higher deductible applies (e.9., the Earth-
quake deductible or the other peril deductible,
as calculated using the actual dollar amounts
that would be deducted from the loss).

Contains copyrighted materialof ISO Properties, Inc.,
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THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL COVERAGE -EQUIPMENT BREAKDOWN

This endorsement modifies insurance provided by the lollowing:

PREFERRED ASSET COVERAGE FORM
ASSET COVERAGE FORM

A. AdditionalGoverage

The following is added to A.4. Additional Coverages:

Equipment Breakdown

1. When an Equipment Breakdown Limit Of
Insurance is shown in the Declarations or
Scheduled Location endorsement we will pay
for direct physical damage to Covered Prop-
erty that is the direct result of an "accident".

Subject to the Equipment Breakdown Limit Of
lnsurance, the coverage provided above is
extended to cover the cost to repair or re-
place Covered Property because of the use
or presence ol a refrigerant containing CFC
(chlorof luorocarbons) substances. This
means the additional costs to do the least
costly of the following:

a. Repair the damaged property and replace
any lost CFC refrigerant;

b. Repair the damaged property, retrofit the
system to accept a non-CFC refrigerant
and charge the system with a non-CFC
refrigerant; or

c. Replace the system with one using a non-
CFC refrigerant.

2. The following Coverage Extensions apply to
loss caused by or resulting from an "accident"
to "covered equipment" if a Limit Of Insurance
is shown in the Declarations or Scheduled
Location endorsement for the individual Cov-
erage Extension described below.

a. Expediting Expenses

With respect to your damaged Covered
Property, we will pay for the reasonable
extra cost to:

(1) Make temporary repairs; and

(2) Expedite permanent repairs or per-
manent replacement.

The most we will pay for loss or ex-
pense under this coverage is
$100,000 in any "one accident", un-
less a diflerent Limit Of Insurance is
specifically shown in the Declarations
or Scheduled Location endorsement.

b. HazardousSubstances

We will pay for the additional cost to re-
pair or replace Covered Proper$ because
of contamination by a "hazardous sub-
stance". This includes the costs to clean
up or dispose ol such property. This does
not include contamination of "perishable
goods" by refrigerant, including but not
limited to ammonia, which is addressed in
2.c.(21 below. As used in this coverage,
additional costs mean those beyond what
would have been payable under this Ad-
ditional Coverage - Equipment Break-
down had no "hazardous substance"
been involved.

lf Equipment Breakdown Business In-
come And Extra Expense coverage is
provided by the policy as described below
in this endorsement, this Hazardous Sub-
stances Coverage Extension includes ac-
tual loss of Business Income you sustain
and necessary Extra Expense you incur
caused by an "accident" to "covered
equipment".

The most we will pay for loss, damage or
expense under this coverage is $100,000
unless a different Limit Of lnsurance is
specifically shown in the Declarations or
Scheduled Location endorsement.

Includes copyrighted material of Insurance
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Spoilage

(1) We will pay for physical damage to
"perishable goods" due to spoilage.

(2) We will also pay for physical damage
to "perishable goods" due to con-
tamination from the release of refrig-
erant, including but not limited to
ammonia.

(3) We will also pay any necessary ex-
penses you incur to reduce the amount
of loss under this coverage. We will pay
for such expenses to the extent that
they do not exceed the amount of loss
that otherwise would have been pay-
able under this coverage.

(4) lf you are unable to replace the "per-
ishable goods" before its anticipated
sale, the amount of our payment will
be determined on the basis of the
sales price of the "perishable goods"
at the time of the "accident", less dis-
counts and expenses you otherwise
would have had. Otherwise our pay-
ment will be determined in accor-
dance with the Valuation Condition.

The most we will pay for loss, damage or
expense under this coverage is $100,000
in any "one accident", unless a different
Limit Of Insurance is specifically shown in
the Declarations or Scheduled Location
endorsement. Any spoilage coverage
provided by the Spoilage Additional Cov-
erage is excess to coverage provided by
this Additional Coverage - Equipment
Breakdown.

Gomputer Equipment

We will pay for loss, damage or expense
caused by or resulting from an "accident"
to "computers" and "media".

Any "computer" coverage provided by
Electronic Data, Media and Computer
Equipment Additional Coverage is excess
to coverage provided by this Additional
Coverage - Equipment Breakdown.

Electronic Data Restoration

We will pay for your reasonable and nec-
essary cost to research, replace and re-
store lost "electronic data".

The most we will pay for loss or expense
under this coverage, including actual loss of
Business Income you sustain and neces-
sary Extra Expense you incur, if shown as
covered, is $100,000 in any "one accident",
unless a different Limit Of Insurance is spe-
cifically shown in the Declarations or a
Scheduled Location endorsement.

Any "electronic data" coverage provided
by Electronic Data, Media and Computer
Equipment Additional Coverage is excess
to coverage provided by this Additional
Coverage - Equipment Breakdown.

Equipment Breakdown Business In-
come And Extra Expense

(1) Subject to the Limits Of Insurance for
this Coverage Extension shown in the
Declarations or Scheduled Location
endorsement, the insurance provided
under the policy for Business Income
And Extra Expense is extended by this
Coverage Extension to apply to loss
caused by an "accident" to "covered
equipment'.

(2) Insurance provided in any Additional
Coverage provided by the policy is
excess over this Equipment Break-
down Business Income And Extra
Expense Coverage Extension lor loss
or damage resulting from an "acci-
dent" to "covered equipment."

Service Interruption

(lf Any insurance provided for Business
Income, Extra Expense or Spoilage
described above is extended to apply
to your loss, damage or expense
caused by the interruption of utility
service. The interruption must result
from an "accident" to equipment, in-
cluding overhead transmission lines,
that is owned by a utility, landlord, a
landlord's utility or other supplier who
provides you with any of the following
utilities or services: electricity, waste
disposal, air conditioning, relrigera-
tion, heating, natural gas, com-
pressed air, water, steam, internet
access, telecommunications services,
wide area networks or data transmis-
sion. The equipment must meet the
definition of "covered equipment" ex-
cept that it is not Covered Property.

g.

d.

Includes copyrighted material of Insurance
Services Office, Inc., with its permission.Page2otT AP 70 151210



ccr0431831

(2) Unless otherwise shown in the Decla-
rations or a Scheduled Location en-
dorsement, this Service Interruption
coverage will not apply unless the
failure or disruption of service ex-
ceeds 24 hours immediately following
the "accident". lf the interruption ex-
ceeds 24 hours, coverage will begin
at the time of the interruption, and the
applicable deductible will apply.

(3) The most we will pay in any "one ac-
cident" for loss, damage or expense
under this Additional Coverage
Equipment Breakdown is the applica-
ble limit for Business Income, Extra
Expense or Spoilage, except that if a
limit is shown in the Declarations or a
Scheduled Location Endorsement for
Service Interruption, that limit will ap-
ply to Business Income and Extra
Expense loss under this coverage.

But il an excluded cause ol loss that is
listed in (1) through (8) results in an "acci-
dent", we will pay for the loss, damage or
expense caused by that "accident".

The following is added to the Errors Or
Omissions exclusion and the Installation,
Testing, Repair exclusion:

We will also pay lor direct physical loss or
damage caused by an "accident".

The following exclusions do not apply to
this Additional Coverage - Equipment
Breakdown:

(1) The Electrical Apparatus Exclusion;

(2) Paragraph (6) of the Other Types of
Losses Exclusion; and

With respect to this Additional Coverage -
Equipment Breakdown only, paragraph
(1) of exclusion 2.e. is deleted and re-
placed by:

(1) Explosion of alcohol stills or steam
generators;

The following Limitations do not apply to
this Additional Coverage - Equipment
Breakdown:

(1) Paragraph 1.a.; and

(2) Paragraph 1.b.

We will not pay under this Additional
Coverage - Equipment Breakdown for
loss or damage caused by or resulting
from:

Any defect, programming error, pro-
gramming limitation, computer virus,
malicious code, loss of "electronic
data", loss of access, loss of use, loss
of functionality or other condition within
or involving "electronic data" or "me-
dia", of any kind. But if an "accident"
results, we will pay lor the resulting
loss, damage or expense caused by
that "accident";

Misalignment, miscalibration, tripping
off-line, or any condition which can be
corrected by resetting, tightening, ad-
justing or cleaning, or by the perform-
ance of maintenance. But if an "acci-
denf' results, we will pay for the result-
ing loss, damage or expense caused
by that "accident"; or

d.

B. Exclusions, Limitations
Provisions

And Related

1. All Section G. Exclusions and Section D. Limita-
tions of the Coverage Form of the policy apply
to this AdditionalCoverage - Equipment Break-
down except as stated in 8.2. below.

2. As respects this Additional Coverage
Equipment Breakdown, the following changes
apply:

a. The following is added to the Water ex-
clusion G.1.9.:

However, if electrical "covered equip-
ment" requires drying out because of wa-
ter as described in (1) through (4) above,
we will pay for the direct expenses of
such drying out, subject to the applicable
Limit Of Insurance and deductible lor
Building or Business Personal Property,
whichever applies.

The next to the last paragraph of the Cer-
tain Computer-Related Losses exclusion h.
is deleted and replaced with the following:

lf an excluded Cause of Loss. as de-
scribed in paragraphs (1) and (2) above
results in an "accident", we will pay only
for the loss, damage or expense caused
by such "accident".

The last paragraph of the Other Types of
Losses exclusion G.2.d. is deleted and
replaced with the following:

g.

h.

b.

(1)

(2',/,
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(3) Any of the lollowing tests:

A hydrostatic, pneumatic or gas pres-
sure test of any boiler or pressure
vessel, or an electrical insulation
breakdown test of any type of electri-
calequipment.

i. With respect to Service Interruption cov-
erage, we will also not pay for an "acci-
dent" caused by or resulting from: fire;
lightning; windstorm or hail; explosion
(except as specifically provided in F.l.c.
below); smoke; aircraft or vehicles; riot or
civil commotion; vandalism; sprinkler
leakage; falling objects; weight of snow,
ice or sleet; freezing; collapse; flood or
earth movement.

i. With respect to Business Income, Extra
Expense and Service Interruption cover-
ages, we will also not paY for:

(1) Loss caused by your failure to use due
diligence and dispatch and all reason-
able means to resume business; or

(2) Any inoease in loss resulting from an
agreement between You and Your
customer or supplier.

Limit of lnsurance

The most we will pay for loss, damage or expense
under this Additional Coverage - Equipment
Breakdown arising from any "one accident" is the
applicable Limit of Insurance shown in the Decla-
rations or Scheduled Location endorsement.

The Limit Of Insurance for this Additional Cover-
age - Equipment Breakdown is included within the
Limit of Insurance for Covered Property in the
event of loss, damage or expense covered by this
Additional Coverage - Equipment Breakdown and
any other insurance provided for Covered Prop-
erty by the policy.

Deductible

The deductible in the Declarations or Scheduled
Location endorsement applies unless a separate
Equipment Breakdown deductible is shown. lf a
separate Equipment Breakdown deductible is
shown, the following applies.

Only as respects Additional Coverage - Equip-
ment Breakdown, paragraph G. Deductible is
deleted and replaced with the following:

Deductibles for Each Coverage

a. Unless the Declarations or Scheduled
Location endorsement indicates that your
deductible is combined for all coverages,
multiple deductibles may apply to any
"one accident."

b. We will not pay for loss, damage or ex-
pense under any coverage until the
amount of the covered loss, damage or
expense exceeds the deductible amount
indicated for that coverage in the Declara-
tions or Scheduled Location endorse-
ment. We will then pay the amount of
loss, damage or expense in excess of the
applicable deductible amount, subject to
the applicable limit.

c. lf deductibles vary by type of "covered
equipment" and more than one type of
"covered equipment" is involved in any
"one accident", only the highest deducti-
ble for each coverage will apply.

Application of Deductibles

a. Dollar Deductibles

We will not pay for loss, damage or ex-
pense resulting from any "one accident"
until the amount of loss, damage or ex-
pense exceeds the applicable Deductible
shown in the Declarations or Scheduled
Location endorsement. We will then pay
the amount of loss, damage or expense
in excess of the applicable Deductible or
Deductibles, up to the applicable Limit ol
lnsurance.

b. Time Deductible

lf a time deductible is shown in the Decla-
rations or Scheduled Location endorse-
ment, we will not be liable for any loss
occurring during the specified number of
hours or days immediately following the
"accident." lf a time deductible is ex-
pressed in days, each day shall mean
twenty-four consecutive hours.

c. Multiple of Average Daily Value (ADV)

lf a deductible is expressed as a number
times ADV (Average Daily Value), that
amount will be calculated as follows:

1.

2.

c.

D.
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The ADV will be the Business Income (as
defined in any Business Income coverage
that is part of this policy) that would have
been earned during the period of interrup-
tion of business had no "accident" oc-
curred, divided by the number of working
days in that period.

No reduction shall be made for the Busi-
ness Income not being earned, or in the
number of working days, because of the
"accident" or any other scheduled or un-
scheduled shutdowns during the period ol
interruption. The ADV applies to the Busi-
ness Income value of the entire location,
whether or not the loss affects the entire lo-
cation. lf more than one location is included
in the valuation of the loss, the ADV will be
the combined value of all affected locations.
For purposes of this calculation, the period
of interruption may not extend beyond the
"period of restoration".

The number indicated in the Declarations
or Scheduled Location endorsement will
be multiplied by the ADV as determined
above. The result shall be used as the
applicable deductible.

d. Percentage of Loss Deductibles

lf a deductible is expressed as a percent-
age of loss, we will not be liable lor the
indicated percentage of the gross amount
of loss, damage or expense (prior to any
applicable deductible or coinsurance) in-
sured under the applicable coverage. ll
the dollar amount of such percentage is
less than the indicated minimum deducti-
ble, the minimum deductible will be the
applicable deductible.

Conditions

In addition to the Conditions in the Prelerred
Asset Coverage Form, the following Conditions
also apply to this Additional Coverage - Equip-
ment Breakdown:

1. Suspension

Whenever "covered equipment" is found to be
in, or exposed to, a dangerous condition, any
of our representatives may immediately sus-
pend the insurance against loss from an "ac-
cident" to that "covered equipment". This can
be done by mailing or delivering a written no-
tice of suspension to:

a. Your last known address; or

b. The address where the "covered equip-
ment" is located.

Once suspended in this way, your insur-
ance can be reinstated only by an en-
dorsement for that "covered equipment".
lf we suspend your insurance, you willget
a pro rata refund of premium for that
"covered equipment" for the period of
suspension. But the suspension will be
effective even il we have not yet made or
oflered a refund.

Jurisdictional Inspections

lf any proper$ that is "covered equipment" un-
der this Additional Coverage - Equipment
Breakdown requires inspection to comply with
state or municipal boiler and pressure vessel
regulations, we agree to perform such inspec-
tion on your behali. We do not warrant that con-
ditions are safe or healthlul.

Environmental, Safety and Efficiency
lmprovements

lf "covered equipment" requires replacement
due to an "accident", we will pay your addi-
tional cost to replace with equipment that is
better lor the environment, safer or more effi-
cient than the equipment being replaced.

However, we will not pay more than 125% ot
what the cost would have been to replace
with like kind and quality. This condition does
not increase any of the applicable limits. This
condition does not apply to any property to
which ActualCash Value applies.

4. Coinsurance

lf a coinsurance percentage is shown in the
Declarations or Scheduled Location En-
dorsement for specilied coverages, the follow-
ing condition applies:

We will not pay for the full amount of your loss
if the applicable limit is less than the product
of the specified coinsurance percentage times
the value of the property subject to the cover-
age at the time of the loss. Instead, we will
determine what percentage this calculated
product is compared to the applicable limit
and apply that percentage to the gross
amount of loss. We will then subtract the ap-
plicable deductible. The resulting amount, or
the applicable limit, is the most we will pay.
We will not pay for the remainder of the loss.
Coinsurance applies separately to each "cov-
ered location".

2.

ccI0431831

3.

E.

Includes copyrighted material of lnsurance
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F. The following are added to the Delinitions
Section:

1. 'Accident" means a fortuitous event that
causes direct physical damage to "covered
equipment". The event must be one of the fol-
lowing:

Mechanical breakdown, including rupture
or bursting caused by centrifugalforce;

Artificially generated electrical, magnetic
or electromagnetic energy, including elec-
tric arcing, that damages, disturbs, dis-
rupts or otherwise interferes with any
electrical or electronic wire, device, appli-
ance, system or network;

Explosion of steam boilers, steam pipes,
steam engines or steam turbines owned
or leased by you, or operated under your
control;

Loss or damage to steam boilers, steam
pipes, steam engines or steam turbines
caused by or resulting lrom any condition
or event inside such equipment; or

Loss or damage to hot water boilers or
other water heating equipment caused by
or resulting from any condition or event 4'

inside such boilers or equipment.

2. "Boilers and vessels" means:

Any boiler, including attached steam,
condensate and feedwater piping; and

Any fired or unlired pressure vessel sub-
ject to vacuum or internal pressure other
than the static pressure of its contents.

This term does not appear elsewhere in
this Additional Coverage - Equipment
Breakdown, but may appear in the Decla-
rations or Scheduled Location Endorse-
ment.

3. "Covered Equipment"

a. "Covered equipment" means, unless oth- n
erwise specified in the Declarations or
Scheduled Location Endorsement, Cov-
ered Property:

(1) That generates, transmits or utilizes
energy, including electronic commu-
nications and data processing equip-
ment; or

(2) Which, during normal usage, oper-
ates under vacuum or pressure, other
than the weight of its contents.

b. None of the following is "covered equip-
ment":

(1) Structure, foundation, cabinet, com-
partment or air supported structure or
building;

(2) Insulating or refractory material;

(3) Sewer piping, underground vessels or
piping, or piping forming a part of a
sprinkler system;

(4) Water piping other than boiler feed-
water piping, boiler condensate return
piping or water piping forming a part
ol a refrigerating or air conditioning
system;

(5) 'Vehicle" or any equipment mounted
on a "vehicle";

(6) Satellite, spacecraft or any equipment
mounted on a satellite or spacecraft;

(7) Dragline, excavation or construction
equipment; or

(8) Equipment manufactured by you for
sale.

"Hazardous substance" means any substance
that is hazardous to health or has been de-
clared to be hazardous to health by a gov-
ernmental agency.

"Media" means material on which "electronic
data" is recorded, such as magnetic tapes,
hard disks, optical disks or floppy disks.

"One accident" means: lf an initial "accident"
causes other "accidents", all will be consid-
ered "one accident". All "accidents" that are
the result of the same event will be consid-
ered "one accident".

"Perishable goods" means personal property
maintained under controlled conditions lor its
preservation and susceptible to loss or dam-
age if the controlled conditions change.

"Production machinery" means any machine or
apparatus that processes or produces a product
intended for eventual sale. However, "produc-
tion machinery" does not mean any fired or un-
fired pressure vessel other than a cylinder con-
taining a movable plunger or piston.

This term does not appear elsewhere in this
Additional Coverage - Equipment Breakdown,
but may appear in the Declarations or Sched-
uled Location Endorsement.

b.

d.

5.

6.

a.

b.

7.

lncludes copyrighted material of lnsurance
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9. "Vehicle" means, as respects this Additional
Coverage - Equipment Breakdown only, any
machine or apparatus that is used for transpor-
tation or moves under its own power. 'Vehicle"
includes, but is not limited to, car, truck, bus,
trailer, train, aircraft, watercraft, forklift, bull-
dozer, tractor or harvester. However, any prop
efi that is stationary, permanently installed at a
"covered location" and that receives electrical
power from an external power source will not be
considered a "vehicle"

ccr0431831
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CcI 043L831 oRrcrNAL COpy
COMPREHENSIVE INSURANCE POLICY

ACCOUNT NO.9324304648
RENETTAL DECLARATION

RENEWA], OF:
ccr 043183L

COMMERCIAI GENERAL LIABILITY COVERAGE PART DECI,ARATIONS

IIMTTS OF TNSURANCE

GENERAL AGGREGATE LIMIT $ 2,00,0000
(OTHER THAN PRODUCTS-COMPLETED OPERATIONS)

PRoDUCTS-COMPLETED OPERATTONS AGGREGATE LrMIT s 2, OOO,OOO

EACH OCCURRENCE LIMIT $ 1, OO0, OOO

PERSONAL & ADVERTISING IN,JURY LIMIT (AI,IY ONE PERSON OR ORGAIIf ZATION) $ 1,000,000
DAI"IAGE TO PREMISES RENTED TO YOU (ANY ONE PREMISES) $ lOO, OOO

MEDICAI EXPENSE LIMIT (AI{Y ONE PERSON) $ 5, OOO

TOTAI GENERAL LIABILITY COVERAGE PART PREMIUM: $ 6,516

POLICY NUMBER POLICY PERIOD OVERAGE IS PROVIDED IN THE AGENCY

ccr 0431831_ 1.0 / 0! / 20L5 | rc / 0!/ 201,6 GENERAL CASUAITY CO OF WI 0480399
NAMED INSURED AND ADDRESS AUEI\ I

GREEN BAY RIVERSIDE I'NIT
T THE AIEXANDER CO PER G4O-1
345 W WASHINGTON AVE STE 3O]-
MADISON WI 53703

HAUSMANN-\TOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
MADTSON Wr 025 53725

cc 7901 (09-00)



ccr 0431831-

ACCOTTNT NO. 9324304648
RENEWAI DECLARAT]ON

ORIGINAL COPY
COMPREHENSIVE INSURANCE POL]CY

RENEWAL OF:
ccr 0431_831_

POLICY NUi.4BER POLICY PERIOD OVERAGE IS PROVIDED IN THE AGENCY

ccr 0431831 1.0 / 01, / 20Ls | 1.0 / OL/ 201.6 GENERAL CASUALTY CO OF WI 04 I 0399
NAMED INSURED AND ADDRESS AUEI\ I

GREEN BAY RTVERSTDE UNTT
8 THE AIEXANDER CO PER G4O-]-
345 W WASHINGTON AVE STE 3O]-
MADTSON Wr 53703

HAUSI'IANN-JOHNSON TNSURANCE INC
7OO REGENT STREET
PO BOX 259408
MADTSON I{r 025 53'125

COMMERCIA], GENERAL LIABILITY COVERAGE PART DECLARATIONS SCHEDULE

PREM - ADDRESS:

LL2_1-28 S WASHINGTON ST GREEN BAY WI

PREM ST TER CODE

00r. wr 502 62003
CI,ASS I FICATION DESCRI PTION :

*CONDOMINIUMS - RESTDENTTAI

PREM ST TER CODE

00L wr 502 62003
CLASSI FICATION DESCRI PTION :

*CONDOMINIUMS - RESIDENTIAT

PREM ST TER CODE

00L wr 502 62000
CI,ASSIFTCATTON DESCRT PTTON :

*CONDOMINIUM - COMMERCIAI -
(ASSOCIATION RISK ONLY)
PREM ST TER CODE

001 wr 502 46622
CI,ASS I FICATION DESCRI PTION :

*PARKING - PRIVATE

PREMIUM BASIS

55 - TJNITS

- (ASSOCIATTON

PREMI1IM BASIS

56 _ I'NITS

- (ASSOCIATTON

RTSK ONLY)

RISK ONLY)

PREMIUM BASIS

L6,T84 - AREA

BA}IK OR MERCANTILE, MANUFACTURING OR OFFICE

PREMIT'M BASlS

L5,255 - AREA

5430 1

PER

UNIT

PER

UNIT

PER

1,000

PER

1,000

PERPREM ST TER CODE PREMITIM BASIS

CLASSI FI CATION DESCRI PTION :

*PRODUCTS-COMPLETED OPERATIONS ARE SUB.'ECT TO THE

cc'7902 (09-00)

GENERAL AGGREGATE LIMIT



CCI 0431831 ORIGINAI COPY

COMPREHENSIVE INSURANCE POLICY

ACCOUNT NO. 9324304648
RENEWAI DECLARATION

PREM - ADDRESS:

IL2.T28 S SIASHINGTON ST GREEN BAY III

PREM ST TER CODE PREMIT]M BASIS

001_ wr 502 46622 33,500 - AREA
CI,ASS I FICATION DESCRI PTTON :

*PARKING - PRIVATE

PREM ST TER CODE PREMIITM BASIS

CLASS I FICATTON DESCRI PTION :

PREM ST TER CODE PREMIUM BASIS

CLASS T FICATTON DESCRI PTION :

PREM ST TER CODE PREMIUM BASIS

CLASSIFICATION DESCRIPTION :

RENEWAI OF:
ccr 0431831_

COMMERCIAI GENERAL LIABILITY COVERAGE PART DECLARATIONS SCHEDULE

54301

PER

l_,000

PER

PER

PER

PERPREM ST TER CODE PREMIT'M BASIS

CI,ASSIFICATION DESCRIPTION :

*PRODUCTS.COMPLETED OPER.ATIONS ARE SUBiIECT TO THE GENERAI AGGREGATE LIMIT

POLICY NUMBER POLICY PERIOD COVERAGF IS PROVJDED IN THE AGENCY

ccr 0431_831 L0 / o1-/ 20Ls I LO / 0t/ 2016 GENERAL CASUAITY CO OF WT 0480399
NAMED INSL-JRED AND ADDRESS AGENT

GREEN BAY RTVERSIDE IJNIT
8 THE AIEXA}IDER CO PER G4O-1
345 W WASHINGTON AVE STE 3O]-
t'tADrsoN wr 53703

HAUSMANN-JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 2594Q8
l"lADISoN WI 025 53725

cc 7902 (09-00)



ccI 0431-831 9RIGINAL coPY
COMPREHENSIVE ]NSURANCE POLICY

ACCOTNT NO. 9324304648
RENEWAI DECLARATfON

ENDORSEMENT

THE OPTIONAL COVERAGE BELOTT PROVIDES CI,AIMS MADE COVERAGE.

PLEASE READ YOUR POIICY REGARDING THIS COVERAGE CAREFULLY.

BOARD OF GOVERNORS LIABTLITY COVERAGE _ G 4O-3

LIMITS OF INSURANCE

RENEWAL OF:
ccr 0431_831

EACH LOSS LIMIT:
AGGREGATE LIMTT:
INSUREDIS NET RETENTION:
INSURED' S CONTRIBUTION:

$1,000,000.
$2, ooo, ooo.
$ 1_,000.

58

POLICY NUMBER POLICY PERIOD OVERAGE IS PROVIDED IN THE AgtrI\U Y

ccr 0431831_ !0 / 01,/ 20L5 | !0 / oL/ 2016 GENERAL CASUALTY CO OF WI 0480399
NAMED INSURED AND ADDRESS AUEI\ I

GREEN BAY R]VERSIDE I'NIT
T THE AIEXA}IDER CO PER G4O-]-
345 W WASH]NGTON AVE STE 3O]-
MADISON WI 53703

HAUS}4ANN-.JOHNSON INSURANCE INC
7OO REGENT STREET
PO BOX 259408
I,IADISON wI 025 53'125
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ccr0431831

COIiJl M ERCIAL G ENERAL LIABI LITY
cG 00 010413

COMMERCIAL GENERAL LIABILITY COVERAGE FORM

Various provisions in this policy restrict coverage.
Read the entire policy carefully to determine rights,
duties and what is and is not covered.

Throughout this policy the words "you" and "your"
refer to the Named Insured shown in the Declarations,
and any other person or organization qualifying as a
Named lnsured under this policy. The words "we",
"us" and "our" refer to the company providing this
insurance.

The word "insured" means any person or organization
qualifying as such under Section ll - Who ls An
lnsured.

Other words and phrases that appear in quotation
marks have special meaning. Reler to Section V -
Definitions.

SECTION I. COVERAGES

COVERAGE A - BODILY INJURY AND PROPERTY
DAMAGE LIABILITY

1. Insuring Agreement
a. We will pay those sums that the insured

becomes legally obligated to pay as damages
because of "bodily injury" or "property damage"
to which this insurance applies. We will have
the right and duty to defend the insured against
any "suit" seeking those damages. However,
we will have no duty to defend the insured
against any "suit" seeking damages for "bodily
injury" or "property damage" to which this
insurance does not apply. We may, at our
discretion, investigate any "occurrence" and
settle any claim or "suit" that may result. But:

(1) The amount we will pay for damages is
limited as described in Section lll - Limits
Of lnsurance; and

(2) Our right and duty to defend ends when we
have used up the applicable limit of
insurance in the payment of judgments or
settlements under Coverages A or B or
medical expenses under Coverage G.

No other obligation or liability to pay sums or
per{orm acts or services is covered unless
explicitly provided lor under Supplementary
Payments - Coverages A and B.

b. This insurance applies to "bodily injury" and
"property damage" only if:

(1) The "bodily injury" or "property damage" is
caused by an "occurrence" that takes place
in the "coverage territory";

(2) The "bodily injury" or "property damage"
occurs during the policy period; and

(3) Prior to the policy period, no insured listed
under Paragraph 1. of Section ll - Who ls
An Insured and no "employee" authorized
by you to give or receive notice of an
"occurrence" or claim, knew that the "bodily
injury" or "properg damage" had occurred,
in whole or in part. lf such a listed insured
or authorized "employee" knew, prior to the
policy period, that the "bodily injury" or
"property damage" occurred, then any
continuation, change or resumption of such
"bodily injury" or "property damage" during
or after the policy period will be deemed to
have been known prior to the policy period.

c. "Bodily injury" or "property damage" which
occurs during the policy period and was not,
prior to the policy period, known to have
occurred by any insured listed under
Paragraph 1. of Section ll - Who ls An Insured
or any "employee" authorized by you to give or
receive notice ol an "occurrence" or claim,
includes any continuation, change or
resumption of that "bodily injury" or "property
damage" after the end of the policy period.

d. "Bodily injury" or "property damage" will be
deemed to have been known to have occurred
at the earliest time when any insured listed
under Paragraph 1. of Section ll - Who ls An
Insured or any "employee" authorized by you to
give or receive notice of an "occurrence" or
claim:

(1) Reports all, or any part, of the "bodily injury"
or "property damage" to us or any other
insurer;

(2) Receives a written or verbal demand or
claim lor damages because of the "bodi[
injury" or "propefi damage"; or

(3) Becomes aware by any other means that
"bodily injury" or "property damage" has
occurred or has begun to occur.

e. Damages because of "bodily injury" include
damages claimed by any person or
organization for care, loss of services or death
resulting at any time lrom the "bodily injury".

cG 00 010413 @ Insurance Services Office, lnc.,2012 Page 1 of 16



2. Exclusions
This insurance does not apply to:

a. Expected Or Intended Injury
"Bodily injury" or "property damage" expected
or intended from the standpoint of the insured.
This exclusion does not apply to "bodily injury"
resulting from the use of reasonable force to
protect persons or propertY.

b. Contractual Liability
"Bodily injury" or "propefi damage" for which
the insured is obligated to pay damages by
reason of the assumption of liabili$ in a
contract or agreement. This exclusion does not
apply to liability for damages:

(1) That the insured would have in the absence
of the contract or agreement; or

(2) Assumed in a contract or agreement that is
an "insured contract", provided the "bodily
injury" or "proper$ damage" occurs
subsequent to the execution of the contract
or agreement. Solely for the purposes of
liability assumed in an "insured contract",
reasonable attorneys' fees and necessary
litigation expenses incurred by or for a party
other than an insured are deemed to be
damages because of "bodily injury" or
"propefi damage", provided:

(a) Liability to such party for, or for the cost
of, that party's delense has also been
assumed in the same "insured contract":
and

(b) Such attorneys' fees and litigation
expenses are for defense of that party
against a civil or alternative dispute
resolution proceeding in which damages
to which this insurance applies are
alleged.

c. Liquor Liability
"Bodily injury" or "property damage" {or which
any insured may be held liable by reason of:

(1) Causing or contributing to the intoxication of
any person;

(2) The furnishing of alcoholic beverages to a
person under the legal drinking age or
under the influence of alcohol; or

(3) Any statute, ordinance or regulation relating
to the sale, gift, distribution or use of
alcoholic beverages.

This exclusion applies even if the claims
against any insured allege negligence or other
wrongdoing in:

(a) The supervision, hiring, employment,
training or monitoring ol others by that
insured; or

(b) Providing or failing to provide
transportation with respect to any
person that may be under the influence
of alcohol;

if the "occurrence" which caused the "bodily
injury" or "propefi damage", involved that
which is described in Paragraph (1), (2) or (3)
above.

However, this exclusion applies only il you are
in the business of manulacturing, distributing,
selling, serving or lurnishing alcoholic
beverages. For the purposes of this exclusion,
permitting a person to bring alcoholic
beverages on your premises, for consumption
on your premises, whether or not a fee is
charged or a license is required for such
activity, is not by itself considered the business
of selling, serving or furnishing alcoholic
beverages.

d. Workers'Compensation And Similar Laws

Any obligation of the insured under a workers'
compensation, disability benefits or
unemployment compensation law or any
similar law.

e. Employer's Liability
"Bodily injury" to:

(1) An "employee" of the insured arising out of
and in the course ol:

(a) Employment by the insured; or

(b) Performing duties related to the conduct
of the insured's business; or

(2) The spouse, child, parent, brother or sister
of that "employee" as a consequence of
Paragraph (1) above.

This exclusion applies whether the insured
may be liable as an employer or in any other
capacity and to any obligation to share
damages with or repay someone else who
must pay damages because of the injury.

This exclusion does not apply to liability
assumed by the insured under an "insured
contract".
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f. Pollution
(1) "Bodily injury" or "property damage" arising

out of the actual, alleged or threatened
discharge, dispersal, seepage, migration,
release or escape ol "pollutants":

(a) At or from any premises, site or location
which is or was at any time owned or
occupied by, or rented or loaned to, any
insured. However, this subparagraph
does not apply to:

(i) "Bodily injury" if sustained within a
buibing and caused by smoke,
fumes, vapor or soot produced by or
originating from equipment that is
used to heat, cool or dehumidify the
building, or equipment that is used to
heat water for personal use, by the
building's occupants or their guests;

(ii) "Bodily injury" or "proper$ damage"
for which you may be held liable, if
you are a contractor and the owner
or lessee of such premises, site or
location has been added to your
policy as an additional insured with
respect to your ongoing operations
performed lor that additional insured
at that premises, site or location and
such premises, site or location is not
and never was owned or occupied
by, or rented or loaned to, any
insured, other than that additional
insured; or

(iii) "Bodily injury" or "property damage"
arising out of heat, smoke or fumes
from a "hostile fire";

(bl At or from any premises, site or location
which is or was at any time used by or
for any insured or others for the
handling, storage, disposal, processing
or treatment of waste:

(c) Which are or were at any time
transported, handled, stored, treated,
disposed of, or processed as waste by
or for:

(il Any insured; or

(ii) Any person or organization lor whom
you may be legally responsible; or

{d} At or from any premises, site or location
on which any insured or any contractors
or subcontractors working directly or
indirectly on any insured's behalf are
performing operations if the "pollutants"
are brought on or to the premises, site
or location in connection with such
operations by such insured, contractor
or subcontractor. However, this
subparagraph does not apply to:

(i) "Bodily injury" or "property damage"
arising out of the escape ol fuels,
lubricants or other operating lluids
which are needed to perform the
normal electrical, hydraulic or
mechanical functions necessary lor
the operation of "mobile equipment"
or its parts, if such luels, lubricants
or other operating lluids escape from
a vehicle part designed to hold, store
or receive them. This exception does
not apply if the "bodily injury" or
"properg damage" arises out of the
intentional discharge, dispersal or
release of the fuels, lubricants or
other operating fluids, or if such
fuels, lubricants or other operating
fluids are brought on or to the
premises, site or location with the
intent that they be discharged,
dispersed or released as part of the
operations being performed by such
insured, contractor or subcontractor;

(ii) "Bodily injury" or "property damage"
sustained within a building and
caused by the release of gases,
fumes or vapors from materials
brought into that building in
connection with operations being
performed by you or on your behalf
by a contractor or subcontractor; or

(iii) "Bodily injury" or "property damage"
arising out of heat, smoke or fumes
from a "hostile fire".

(e) At or from any premises, site or location
on which any insured or any contractors
or subcontractors working directly or
indirectly on any insured's behalf are
perlorming operations if the operations
are to test for, monitor, clean up,
remove, contain, treat, detoxify or
neutralize, or in any way respond to, or
assess the effects of, "pollutants".
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(2) Any loss, cost or expense arising out of
any:

(a) Request, demand, order or statutory or
regulatory requirement that any insured
or others test for, monitor, clean up,
remove, contain, treat, detoxily or
neutralize, or in any way respond to, or
assess the ellects of, "pollutants"; or

(bf Claim or suit by or on behalf of a
governmental authority for damages
because of testing for, monitoring,
cleaning up, removing, containing,
treating, detoxifying or neutralizing, or in
any way responding to, or assessing the
effects of , "pollutants".

However, this paragraph does not apply to
liability lor damages because ol "property
damage" that the insured would have in the
absence of such request, demand, order or
statutory or regulatory requirement, or such
claim or "suit' by or on behall of a
govern mental a uthority.

g. Aircraft, Auto Or Watercraft
"Bodily injury" or "proper$ damage" arising out
of the ownership, maintenance, use or
entrustment to others ol any aircraft, "auto" or
watercraft owned or operated by or rented or
loaned to any insured. Use includes operation
and "loading or unloading".

This exclusion applies even if the claims
against any insured allege negligence or other
wrongdoing in the supervision, hiring,
employment, training or monitoring of others by
that insured, if the "occurrence" which caused
the "bodily injury" or "property damage"
involved the ownership, maintenance, use or
entrustment to others of any aircraft, "auto" or
watercraft that is owned or operated by or
rented or loaned to any insured.

This exclusion does not apply to:

(1) A watercraft while ashore on premises you
own or rent;

(2) A watercraft you do not own that is:

(a) Less than 26 feet long; and

(b) Not being used to carry persons or
propefi for a charge;

(3) Parking an "auto" on, or on the ways next
to, premises you own or rent, provided the
"auto" is not owned by or rented or loaned
to you or the insured;

(4) Liability assumed under any "insured
contract" for the ownership, maintenance or
use ol aircraft or watercraft: or

(5) "Bodily injury" or "property damage" arising
out of:

(a) The operation of machinery or
equipment that is attached to, or part of,
a land vehicle that would qualify under
the delinition of "mobile equipment" if it
were not subject to a compulsory or
financial responsibility law or other
motor vehicle insurance law where it is
licensed or principally garaged; or

(b) The operation of any ol the machinery
or equipment listed in Paragraph f.(2) or
f.(3) of the de{inition of "mobile
equipment",

h. Mobile Equipment
"Bodily injury" or "property damage" arising out
of:

(1) The transportation of "mobile equipment' by
an "auto" owned or operated by or rented or
loaned to any insured; or

(2) The use of "mobile equipment" in, or while
in practice for, or while being prepared for,
any prearranged racing, speed, demolition,
or stunting activity.

i. War
"Bodily injury" or "property damage", however
caused, arising, directly or indirectly, out of:

(1) War, including undeclared or civilwar;
(2) Warlike action by a military force, including

action in hindering or defending against an
actual or expected attack, by any
government, sovereign or other authori$
using military personnel or other agents; or

(3) Insurrection, rebellion, revolution, usurped
power, or action taken by governmental
authority in hindering or defending against
any of these.

j. Damage To Property
"Property damage" to:

(11 Property you own, rent, or occupy, including
any costs or expenses incurred by you, or
any other person, organization or entity, for
repair, replacement, enhancement,
restoration or maintenance of such property
for any reason, including prevention ol
injury to a person or damage to another's
property;

(2) Premises you sell, give away or abandon, if
the "property damage" arises out of any
part of those premises;

(3) Property loaned to you;
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(4) Personal property in the care, custody or
control of the insured;

(5) That particular part of real property on
which you or any contractors or
subcontractors working directly or indirectly
on your behalf are performing operations, if
the "property damage" arises out of those
operations; or

(6) That particular part of any property that
must be restored, repaired or replaced
because "your work" was incorrectly
perlormed on it.

Paragraphs (1), (3) and (4) of this exclusion do
not apply to "property damage" (other than
damage by fire) to premises, including the
contents ol such premises, rented to you for a
period ol seven or lewer consecutive days. A
separate limit of insurance applies to Damage
To Premises Rented To You as desgibed in
Section lll - Limits Of lnsurance.

Paragraph (2) of this exclusion does not apply
if the premises are "your work" and were never
occupied, rented or held for rental by you.

Paragraphs (3), (4), (5) and (61 of this
exclusion do not apply to liability assumed
under a sidetrack agreement.

Paragraph (6) of this exclusion does not apply
to "proper$ damage" included in the "products-
completed operations hazard".

k. Damage To Your Product
"Property damage" to "your product" arising out
of it or any part ol it.

l. Damage To Your Work
"Property damage" to "your work" arising out of
it or any part of it and included in the "products-
completed operations hazard" .

This exclusion does not apply if the damaged
work or the work out of which the damage
arises was performed on your behall by a
subcontractor.

m. Damage To lmpaired Propefi Or Property
Not Physically Injured
"Property damage" to "impaired property" or
property that has not been physically injured,
arising out of:

(1) A defect, deficiency, inadequacy or
dangerous condition in "your product" or
"your work"; or

(2) A delay or lailure by you or anyone acting
on your behalt to perform a contract or
agreement in accordance with its terms.

This exclusion does not apply to the loss ol use
of other property arising out of sudden and
accidental physical injury to "your product" or
"your work" after it has been put to its intended
use.

n. Recall Of Products, Work Or lmpaired
Property

Damages claimed for any loss, cost or
expense incurred by you or others for the loss
of use, withdrawal, recall, inspection, repair,
replacement, adjustment, removal or disposal
ol:

(1) "Your product";

(2| "Your work"; or

(3) "lmpaired property";

if such product, work, or property is withdrawn
or recalled from the market or from use by any
person or organization because of a known or
suspected defect, deficiency, inadequacy or
dangerous condition in it.

o. Personal And Advertising Iniury
"Bodily injury" arising out of "personal and
advertising injury".

p. Electronic Data

Damages arising out of the loss of, loss of use
of, damage to, corruption of, inability to access,
or inability to manipulate electronic data.

However, this exclusion does not apply to
liability for damages because of "bodily injury".

As used in this exclusion, electronic data
means information, facts or programs stored as
or on, created or used on, or transmitted to or
lrom computer software, including systems and
applications software, hard or floppy disks, CD-
ROMs, tapes, drives, cells, data processing
devices or any other media which are used
with electronically controlled equipment.

q. Recording And Distribution Of Material Or
Information In Violation Of Law
"Bodily injury" or "property damage" arising
directly or indirectly out of any action or
omission that violates or is alleged to violate:

(1) The Telephone Consumer Protection Act
(TCPA), including any amendment of or
addition to such law:

(2) The CAN-SPAM Act of 2003, including any
amendment of or addition to such law;

(3) The Fair Credit Reporting Act (FCRA), and
any amendment of or addition to such law,
including the Fair and Accurate Credit
Transactions Act (FACTA); or
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(4) Any federal, state or local statute,
ordinance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or FCRA
and their amendments and additions, that
addresses, prohibits, or limits the printing,
dissemination, disposal, collecting,
recording, sending, transmitting,
communicating or distribution ol material or
information.

Exclusions c. through n. do not apply to damage
by fire to premises while rented to you or
temporarily occupied by you with permission of the
owner. A separate limit of insurance applies to this
coverage as described in Section lll - Limits Of
lnsurance.

COVERAGE B. PERSONAL AND ADVERTISING
INJURY LIABILITY

1. lnsuring Agreement
a. We will pay those sums that the insured

becomes legally obligated to pay as damages
because of "personal and advertising injury" to
which this insurance applies. We will have the
right and duty to defend the insured against
any "suit" seeking those damages. However,
we will have no duty to defend the insured
against any "suit" seeking damages for
"personal and advertising injury" to which this
insurance does not apply. We may, at our
discretion, investigate any oflense and settle
any claim or "suit" that may result. But:

(1) The amount we will pay for damages is
limited as described in Section lll - Limits
Of Insurance: and

(2f Our right and duty to defend end when we
have used up the applicable limit of
insurance in the payment of judgments or
settlements under Coverages A or B or
medicalexpenses under Coverage C.

No other obligation or liability to pay sums or
perform acts or services is covered unless
explicitly provided for under Supplementary
Payments - Coverages A and B.

b. This insurance applies to "personal and
advertising injury" caused by an offense arising
out of your business but only il the offense was
committed in the "coverage territory" during the
policy period.

Exclusions

This insurance does not apply to:

a. Knowing Violation Of Rights Of Another
"Personal and advertising injury" caused by or
at the direction of the insured with the
knowledge that the act would violate the rights
ol another and would inflict "personal and
advertising injury".

b. Material Published Wth Knowledge Of
Falsity
"Personal and advertising injury" arising out of
oral or written publication, in any manner, of
material, if done by or at the direction of the
insured with knowledge of its fatsity.

c. Material Published Prior To Policy Period

"Personal and advertising injury" arising out ol
oral or written publication, in any manner, of
material whose first publication took place
before the beginning of the policy period.

d. Criminal Acts
"Personal and advertising injury" arising out of
a criminal act committed by or at the direction
of the insured.

e. Contractual Liability
"Personal and advertising injury" for which the
insured has assumed liability in a contract or
agreement. This exclusion does not apply to
liability for damages that the insured would
have in the absence ol the contract or
agreement.

f. Breach Of Contract
"Personal and advertising injury" arising out of
a breach of contract, except an implied
contract to use another's advertising idea in
your "advertisement".

g. Quality Or Performance Of Goods - Failure
To Gonform To Statements
"Personal and advertising injury" arising out of
the failure of goods, products or services to
conform with any statement of quality or
performance made in your "advertisement".

h. Wrong Description Of Prices
"Personal and advertising injury" arising out of
the wrong description of the price of goods,
products or services stated in your
"advertisement".

2.
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i. Infringement Of Gopyright, Patent,
Trademark Or Trade Secret
"Personal and advertising injury" arising out of
the infringement of copyright, patent,
trademark, trade secret or other intellectual
property rights. Under this exclusion, such
other intellectual property rights do not include
the use of another's advertising idea in your
"advertisement".

However, this exclusion does not apply to
infringement, in your "advertisement", of
copyright, trade dress or slogan.

j. Insureds In Media And Internet Type
Businesses
"Personal and advertising injury" committed by
an insured whose business is:

(1) Advertising, broadcasting, publishing or
telecasting;

(2) Designing or determining content of web
sites for others; or

(3) An Internet search, access, content or
service provider.

However, this exclusion does not apply to
Paragraphs 14.a., b. and c. of "personal and
advertising injury" under the Definitions
section.

For the purposes of this exclusion, the placing
of frames, borders or links, or advertising, for
you or others anywhere on the Internet, is not
by itself , considered the business ol
advertising, broadcasting, publishing or
telecasting.

k. Electronic Chatrooms Or Bulletin Boards
"Personal and advertising injury" arising out of
an electronic chatroom or bulletin board the
insured hosts, owns, or over which the insured
exercises control.

l. Unauthorized Use Of Another's Name Or
Product
"Personal and advertising injury" arising out of
the unauthorized use ol another's name or
product in your e-mail address, domain name
or metatag, or any other similar tactics to
mislead another's potential customers.

m. Pollution
"Personal and advertising injury" arising out of
the actual, alleged or threatened discharge,
dispersal, seepage, migration, release or
escape of "pollutants" at any time.

n. Pollution-related

Any loss, cost or expense arising out of any:

(1) Request, demand, order or statutory or
regulatory requirement that any insured or
others test for, monitor, clean up, remove,
contain, treat, detoxify or neutralize, or in
any way respond to, or assess the effects
of, "pollutants"; or

(2) Claim or suit by or on behalf of a
governmental authority for damages
because ol testing for, monitoring, cleaning
up, removing, containing, treating,
detoxifying or neutralizing, or in any way
responding to, or assessing the effects of,
"pollutants".

o. War

"Personal and advertising injury", however
caused, arising, directly or indirectly, out of:

(1) War, including undeclared or civilwar;
(2) Warlike action by a military force, including

action in hindering or defending against an
actual or expected attack, by any
government, sovereign or other authority
using military personnel or other agents; or

(3) Insurrection, rebellion, revolution, usurped
power, or action taken by governmental
authority in hindering or defending against
any of these.

p. Recording And Distribution Of Material Or
lnformation In Violation Of Law
"Personal and advertising injury" arising
directly or indirectly out of any action or
omission that violates or is alleged to violate:

(1) The Telephone Consumer Protection Act
(TCPA), including any amendment of or
addition to such law;

(2) The CAN-SPAM Act of 2003, including any
amendment of or addition to such law;

(3) The Fair Credit Reporting Act (FCRA), and
any amendment of or addition to such law,
including the Fair and Accurate Credit
Transactions Act (FACTA); or

(4) Any federal, state or local statute,
ordinance or regulation, other than the
TCPA, CAN-SPAM Act of 2003 or FCRA
and their amendments and additions, that
addresses, prohibits, or limits the printing,
dissemination, disposal, collecting,
recording, sending, transmitting,
communicating or distribution of material or
information.
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COVERAGE G - MEDICAL PAYMENTS

1. Insuring Agreement

a. We will pay medical expenses as described
below for "bodily injury" caused by an accident:

(1) On premises you own or rent;

(2) On ways next to premises you own or rent;
or

(3) Because of your operations;

provided that:

(a) The accident takes place in the
"coverage territory" and during the policy
period;

(b) The expenses are incurred and reported
to us within one year of the date of the
accident; and

(c) The injured person submits to
examination, at our expense, by
physicians of our choice as often as we
reasonably require.

b, We will make these payments regardless of
fault. These payments will not exceed the
applicable limit of insurance. We will pay
reasonable expenses for:

{1) First aid administered at the time ol an
accident:

(2) Necessary medical, surgical, X-ray and
dental services, including prosthetic
devices; and

(3) Necessary ambulance, hospital,
professional nursing and funeral services.

2. Exclusions
We will not pay expenses for "bodily injury":

a. Any Insured
To any insured, except "volunteer workers".

b. Hired Person

To a person hired to do work for or on behalf of
any insured or a tenant of any insured.

c. Injury On Normally Occupied Premises
To a person injured on that part of premises
you own or rent that the person normally
occupies.

d. Workers'Compensation And Similar Laws
To a person, whether or not an "employee" of
any insured, if benefits for the "bodily injury"
are payable or must be provided under a
workers' compensation or disability benefits
law or a similar law.

e. Athletics Activities
To a person injured while practicing, instructing
or participating in any physical exercises or
games, sports, or athletic contests.

f, Products-Gompleted Operations Hazard

Included within the "products-completed
operations hazard".

g. Coverage A Exclusions
Excluded under Coverage A.

SUPPLEMENTARY PAYMENTS . COVERAGES A
AND B

1. We will pay, with respect to any claim
investigate or settle, or any "suit" against
insured we defend:

a. Allexpenses we incur.

b. Up to $250 for cost of bail bonds required
because of accidents or traffic law violations
arising out of the use of any vehicle to which
the Bodily Injury Liability Coverage applies. We
do not have to furnish these bonds.

c. The cost of bonds to release attachments, but
only for bond amounts within the applicable
limit of insurance. We do not have to furnish
these bonds.

d. All reasonable expenses incurred by the
insured at our request to assist us in the
investigation or defense of the claim or "suit",
including actual loss of earnings up to $250 a
day because of time ofl from work.

e. All court costs taxed against the insured in the
"suit". However, these payments do not include
attorneys' fees or attorneys' expenses taxed
against the insured.

f. Prejudgment interest awarded against the
insured on that part of the judgment we pay. lf
we make an offer to pay the applicable limit of
insurance, we will not pay any prejudgment
interest based on that period of time after the
offer.

we
an

Page 8 of 16 @ f nsurance Services Office, lnc.,2O12 cG0001 0413



ccr043r83l

g. All interest on the full amount of any judgment
that accrues after entry of the judgment and
before we have paid, offered to pay, or
deposited in court the part of the judgment that
is within the applicable limit of insurance.

These payments will not reduce the limits ol
insurance.

2. lf we defend an insured against a "suit" and an
indemnitee ol the insured is also named as a party
to the "suit", we will defend that indemnitee if all of
the following conditions are met:

a. The "suit" against the indemnitee seeks
damages for which the insured has assumed
the liability of the indemnitee in a contract or
agreement that is an "insured contract";

b, This insurance applies to such liability
assumed by the insured;

c. The obligation to defend, or the cost of the
defense of, that indemnitee, has also been
assumed by the insured in the same "insured
contract";

d. The allegations in the "suit" and the information
we know about the "occurrence" are such that
no conflict appears to exist between the
interests of the insured and the interests of the
indemnitee;

e. The indemnitee and the insured ask us to
conduct and control the defense of that
indemnitee against such "suit" and agree that
we can assign the same counselto delend the
insured and the indemnitee; and

f. The indemnitee:

(1) Agrees in writing to:

(a) Cooperate with us in the investigation,
settlement or defense of the "suit";

(b) lmmediately send us copies of any
demands, notices, summonses or legal
papers received in connection with the
"suit":

(c) Notify any other insurer whose coverage
is available to the indemnitee; and

(d) Cooperate with us with respect to
coordinating other applicable insurance
available to the indemnitee; and

(2) Provides us with written authorization to:

(a) Obtain records and other information
related to the "suit": and

(b) Conduct and control the defense of the
indemnitee in such "suit".

So long as the above conditions are met,
attorneys' fees incurred by us in the defense of
that indemnitee, necessary litigation expenses
incurred by us and necessary litigation expenses
incurred by the indemnitee at our request will be
paid as Supplementary Payments.
Notwithstanding the provisions of Paragraph
2.b.(21ol Section |- Coverage A - Bodily Injury
And Property Damage Liability, such payments will
not be deemed to be damages for "bodily injury"
and "propefi damage" and will not reduce the
limits of insurance

Our obligation to defend an insured's indemnitee
and to pay for attorneys' fees and necessary
litigation expenses as Supplementary Payments
ends when we have used up the applicable limit of
insurance in the payment of judgments or
settlements or the conditions set forth above, or
the terms of the agreement described in
Paragraph f. above, are no longer met.

SECTION II -WHO IS AN INSURED

1. ll you are designated in the Declarations as:

a. An individual, you and your spouse are
insureds, but only with respect to the conduct
of a business ol which you are the sole owner.

b. A partnership or joint venture, you are an
insured. Your members, your partners, and
their spouses are also insureds, but only with
respect to the conduct of your business.

c. A limited liability company, you are an insured.
Your members are also insureds, but only with
respect to the conduct of your business. Your
managers are insureds, but only with respect
to their duties as your managers.

d. An organization other than a partnership, joint
venture or limited liability company, you are an
insured. Your "executive officers" and directors
are insureds, but only with respect to their
duties as your officers or directors. Your
stockholders are also insureds, but only with
respect to their liability as stockholders.

e. A trust, you are an insured. Your trustees are
also insureds, but only with respect to their
duties as trustees.
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2. Each of the following is also an insured:

a. Your "volunteer workers" only while pertorming
duties related to the conduct of your business,
or your "employees", other than either your
"executive officers" (if you are an organization
other than a partnership, joint venture or limited
liability company) or your managers (if you are
a limited liability company), but only lor acts
within the scope of their employment by you or
while performing duties related to the conduct
of your business. However, none of these
"employees" or 'Volunteer workers" are
insureds for:

(1) "Bodily injury" or "personal and advertising
injury":

(a) To you, to your partners or members (if
you are a partnership or joint venture),
to your members (if you are a limited
liability company), to a co-"employee"
while in the course of his or her
employment or performing duties related
to the conduct of your business, or to
your other "volunteer workers" while
performing duties related to the conduct
of your business;

(b) To the spouse, child, parent, brother or
sister of that co-"employee" or
"volunteer worker" as a consequence of
Paragraph (1Xa) above;

(c) For which there is any obligation to
share damages with or repay someone
else who must pay damages because ol
the injury described in Paragraph (1Xa)
or (b) above; or

(d) Arising out of his or her providing or
failing to provide professional health
care services.

(2) "Property damage" to property:

(a) Owned, occupied or used by;

(b) Rented to, in the care, custody or
control of, or over which physical control
is being exercised for any purpose by;

you, any of your "employees", "volunteer
workers", any partner or member (if you are
a partnership or joint venture), or any
member (if you are a limited liability
company).

b. Any person (other than your "employee" or
"volunteer worker'), or any organization while
acting as your real estate manager.

c. Any person or organization having proper
temporary custody of your property if you die,
but only:

{1) With respect to liability arising out of the
maintenance or use of that property; and

(2) Until your legal representative has been
appointed.

d. Your legal representative if you die, but only
with respect to duties as such. That
representative will have all your rights and
duties under this Coverage Part.

3. Any organization you newly acquire or form, other
than a partnership, joint venture or limited liability
company, and over which you maintain ownership
or majority interest, will quality as a Named
Insured if there is no other similar insurance
available to that organization. However:

a. Coverage under this provision is afforded only
until the 90th day after you acquire or form the
organization or the end of the policy period,
whichever is earlier;

b. Coverage A does not apply to "bodily injury" or
"proper$ damage" that occurred before you
acquired or formed the organization; and

c. Coverage B does not apply to "personal and
advertising injury" arising out of an offense
committed before you acquired or lormed the
organization.

No person or organization is an insured with respect
to the conduct of any current or past partnership, joint
venture or limited liability company that is not shown
as a Named lnsured in the Declarations.

SECTION III - LIMITS OF INSURANCE

1. The Limits of Insurance shown in the Declarations
and the rules below fix the most we will pay
regardless of the number of:

a. lnsureds;

b. Claims made or "suits" brought; or

c. Persons or organizations making claims or
bringing "suits".

2. The General Aggregate Limit is the most we will
pay lor the sum of:

a. Medical expenses under Coverage G;

b. Damages under Coverage A, except damages
because of "bodily injury" or "property damage"
included in the "products-completed operations
hazard"; and

c. Damages under Coverage B.
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3. The Products-Completed Operations Aggregate
Limit is the most we will pay under Coverage A for
damages because of "bodily injury" and "property
damage" included in the "products-completed
operations hazard".

4. Subject to Paragraph 2. above, the Personal And
Advertising Injury Limit is the most we will pay
under Coverage B for the sum of all damages
because of all "personal and advertising injury"
sustained by any one person or organization.

5. Subject to Paragraph 2. or 3. above, whichever
applies, the Each Occurrence Limit is the most we
will pay for the sum of :

a. Damages under Coverage A; and

b. Medical expenses under Coverage C

because of all "bodily injury" and "property
damage" arising out of any one "occurrence".

6. Subject to Paragraph 5. above, the Damage To
Premises Rented To You Limit is the most we will
pay under Coverage A for damages because of
"property damage" to any one premises, while
rented to you, or in the case of damage by fire,
while rented to you or temporarily occupied by you
with permission of the owner.

7. Subject to Paragraph 5. above, the Medical
Expense Limit is the most we will pay under
Coverage C for all medical expenses because of
"bodily injury" sustained by any one person.

The Limits of Insurance of this Coverage Part apply
separately to each consecutive annual period and to
any remaining period of less than 12 months, starting
with the beginning ol the policy period shown in the
Declarations, unless the policy period is extended
after issuance for an additional period of less than 12
months. In that case, the additional period will be
deemed part of the last preceding period for purposes
ol determining the Limits of Insurance.

SECTION IV - COMMERCIAL GENERAL LIABILITY
CONDITIONS

1. Bankruptcy
Bankruptcy or insolvency of the insured or of the
insured's estate will not relieve us of our
obligations under this Coverage Part.

2. Duties In The Event Of Occurrence, Offense,
Claim Or Suit
a. You must see to it that we are notified as soon

as practicable of an "occurrence" or an offense
which may result in a claim. To the extent
possible, notice should include:

(1) How, when and where the "occurrence" or
offense took place;

(2) The names and addresses of any injured
persons and witnesses; and

(3) The nature and location of any injury or
damage arising out of the "occurrence" or
offense.

b. lf a claim is made or "suit" is brought against
any insured, you must:

(1) lmmediately record the specifics of the
claim or "suit" and the date received; and

(2) Notify us as soon as practicable.

You must see to it that we receive written
notice ol the claim or "suit" as soon as
practicable.

c. You and any other involved insured must:

(1) lmmediately send us copies ol any
demands, notices, summonses or legal
papers received in connection with the
claim or "suit";

(2) Authorize us to obtain records and other
information:

(3) Cooperate with us in the investigation or
settlement of the claim or defense against
the "suit"; and

(4) Assist us, upon our request, in the
enforcement of any right against any
person or organization which may be liable
to the insured because of injury or damage
to which this insurance may also apply.

d. No insured will, except at that insured's own
cost, voluntarily make a payment, assume any
obligation, or incur any expense, other than for
first aid, without our consent.

3. LegalAction Against Us

No person or organization has a right under this
Coverage Part:

a. To join us as a parg or otherwise bring us into
a "suit" asking for damages from an insured; or

b. To sue us on this Coverage Part unless all of
its terms have been lully complied with.

A person or organization may sue us to recover on
an agreed settlement or on a final judgment
against an insured; but we will not be liable for
damages that are not payable under the terms ol
this Coverage Part or that are in excess of the
applicable limit of insurance. An agreed settlement
means a settlement and release of liability signed
by us, the insured and the claimant or the
claimant's legal representative.

cG 00 01 04 13 @ Insurance Services Office. lnc..2O12 Page 11 of 16



4. Other lnsurance
lf other valid and collectible insurance is available
to the insured for a loss we cover under
Coverages A or B of this Coverage Part, our
obligations are limited as lollows:

a. Primary lnsurance
This insurance is primary except when
Paragraph b. below applies. ll this insurance is
primary, our obligations are not affected unless
any of the other insurance is also primary.
Then, we will share with all that other
insurance by the method described in
Paragraph c. below.

b. Excess Insurance
(1) This insurance is excess over:

(a) Any of the other insurance, whether
primary, excess, contingent or on any
other basis:

(i) That is Fire, Extended Coverage,
Builder's Risk, Installation Risk or
similar coverage for "your work";

(ii) That is Fire insurance for premises
rented to you or temporarily
occupied by you with permission of
the owner;

(iii) That is insurance purchased by you
to cover your liability as a tenant for
"property damage" to premises
rented to you or temporarilY
occupied by you with permission of
the owner; or

(iv) lf the loss arises out of the
maintenance or use of aircraft,
"autos" or watercraft to the extent not
subject to Exclusion g. of Section | -
Coverage A - Bodily lnjury And
Property Damage Liability.

(b) Any other primary insurance available to
you covering liability for damages
arising out of the premises or
operations, or the products and
completed operations, for which you
have been added as an additional
insured.

(2) When this insurance is excess, we will have
no duty under Coverages A or B to defend
the insured against any "suit" if any other
insurer has a duty to defend the insured
against that "suit". lf no other insurer
defends, we will undertake to do so, but we
will be entitled to the insured's rights
against all those other insurers.

(3) When this insurance is excess over other
insurance, we will pay only our share ol the
amount ol the loss, if any, that exceeds the
sum of:

(a) The total amount that all such other
insurance would pay for the loss in the
absence of this insurance; and

(b) The total of all deductible and self-
insured amounts under all that other
insurance.

(4) We will share the remaining loss, if any,
with any other insurance that is not
described in this Excess Insurance
provision and was not bought specifically to
apply in excess of the Limits of Insurance
shown in the Declarations of this Coverage
Part.

c. Method Of Sharing
lf all of the other insurance permits contribution
by equal shares, we will follow this method
also. Under this approach each insurer
contributes equal amounts until it has paid its
applicable limit of insurance or none of the loss
remains, whichever comes first.

lf any of the other insurance does not permit
contribution by equal shares, we will contribute
by limits. Under this method, each insurer's
share is based on the ratio of its applicable
limit of insurance to the total applicable limits of
insurance of all insurers.

Premium Audit
a. We will compute all premiums for this

Coverage Part in accordance with our rules
and rates.

b. Premium shown in this Coverage Part as
advance premium is a deposit premium only.
At the close of each audit period we will
compute the earned premium for that period
and send notice to the first Named Insured.
The due date for audit and retrospective
premiums is the date shown as the due date
on the bill. lf the sum of the advance and audit
premiums paid lor the policy period is greater
than the earned premium, we will return the
excess to the first Named Insured.

c. The first Named Insured must keep records of
the information we need for premium
computation, and send us copies at such times
as we may request.

Representations
By accepting this policy, you agree:

a. The statements in the Declarations are
accurate and complete:

5.

6.
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b. Those statements are based upon
representations you made to us; and

c. We have issued this policy in reliance upon
your representations.

7. Separation Of lnsureds
Except with respect to the Limits of Insurance, and
any rights or duties specifically assigned in this
Coverage Part to the first Named Insured, this
insurance applies:

a. As if each Named Insured were the only
Named Insured; and

b. Separately to each insured against whom claim
is made or "suit" is brought.

8. Transfer Of Rights Of Recovery Against Others
To Us

lf the insured has rights to recover all or part of
any payment we have made under this Coverage
Part, those rights are transferred to us. The
insured must do nothing after loss to impair them.
At our request, the insured will bring "suit" or
transfer those rights to us and help us enforce
them.

9. When We Do Not Renew

lf we decide not to renew this Coverage Part, we
will mail or deliver to the first Named lnsured
shown in the Declarations written notice of the
nonrenewal not less than 30 days before the
expiration date.

lf notice is mailed, prool of mailing will be sufficient
proof of notice.

SECTION V - DEFINITIONS

1. 'Advertisement" means a notice that is broadcast
or published to the general public or specific
market segments about your goods, products or
services for the purpose of attracting customers or
supporters. For the purposes of this definition:

a. Notices that are published include material
placed on the Internet or on similar electronic
means of communication; and

b. Regarding web sites, only that part of a web
site that is about your goods, products or
services for the purposes of attracting
customers or supporters is considered an
advertisement.

2. "Auto" means:

a. A land motor vehicle, trailer or semitrailer
designed for travel on public roads, including
any attached machinery or equipment; or

b. Any other land vehicle that is subject to a
compulsory or financial responsibility law or
other motor vehicle insurance law where it is
licensed or principally garaged.

However, "auto" does not include "mobile
equipment".

3. "Bodily injury" means bodily injury, sickness or
disease sustained by a person, including death
resulting from any of these at any time.

4. "Coverage territory" means:

a. The United States of America (including its
territories and possessions), Puerto Rico and
Canada;

b. International waters or airspace, but only if the
injury or damage occurs in the course of travel
or transportation between any places included
in Paragraph a. above; or

c. All other parts of the world if the injury or
damage arises out of:

(1) Goods or products made or sold by you in
the territory described in Paragraph a.
above;

(2) The activities of a person whose home is in
the territory described in Paragraph a.
above, but is away for a short time on your
business; or

(3) "Personal and advertising injury" offenses
that take place through the Internet or
similar electronic means of communication;

provided the insured's responsibility to pay
damages is determined in a "suit" on the merits, in
the territory described in Paragraph a. above or in
a settlement we agree to.

5. "Employee" includes a "leased worker".
"Employee" does not include a "temporary
worker".

5. "Executive officer" means a person holding any of
the ollicer positions created by your charter,
constitution, bylaws or any other similar governing
document.

7. "Hostile fire" means one which becomes
uncontrollable or breaks out from where it was
intended to be.

8. "lmpaired property" means tangible property, other
than "your product" or "your work", that cannot be
used or is less uselul because:

a. lt incorporates "your product" or "your work"
that is known or thought to be defective,
deficient, inadequate or dangerous; or

b. You have failed to fulfill the terms of a contract
or agreement;

if such proper$ can be restored to use by the
repair, replacement, adjustment or removal of
"your product" or "your work" or your fulfilling the
terms of the contract or agreement.
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9. "l nsured contract" means:

a. A contract for a lease of premises. However,
that portion of the contract for a lease of
premises that indemnifies any person or
organization for damage by fire to premises
while rented to you or temporarily occupied by
you with permission of the owner is not an
"insured contract";

b. A sidetrack agreement;

c. Any easement or license agreement, except in
connection with construction or demolition
operations on or within 50 feet of a railroad;

d. An obligation, as required by ordinance, to
indemnify a municipality, except in connection
with work for a municipality;

e. An elevator maintenance agreement;

f. That part of any other contract or agreement
pertaining to your business (including an
indemnification of a municipality in connection
with work performed for a municipality) under
which you assume the tort liability of another
parg to pay for "bodily injury" or "property
damage" to a third person or organization. Tort
liability means a liability that would be imposed
by law in the absence of any contract or
agreement.

Paragraph f. does not include that part of any
contract or agreement:

(1) That indemnifies a railroad for "bodily injury"
or "property damage" arising out of
construction or demolition operations, within
50 feet of any railroad property and
affecting any railroad bridge or trestle,
tracks, road-beds, tunnel, underpass or
crossing;

(2) That indemnifies an architect, engineer or
surveyor for injury or damage arising out of:

(a) Preparing, approving, or failing to
prepare or approve, maps, shop
drawings, opinions, reports, surveys,
field orders, change orders or drawings
and specifications; or

(b) Giving directions or instructions, or
failing to give them, it that is the primary
cause of the injury or damage; or

(3) Under which the insured, if an architect,
engineer or surveyor, assumes liability tor
an injury or damage arising out of the
insured's rendering or failure to render
prolessional services, including those listed
in (2) above and supervisory, inspection,
architectural or engineering activities.

,|0."Leased worker" means a person leased to you by
a labor leasing firm under an agreement between
you and the labor leasing firm, to perform duties
related to the conduct of your business. "Leased
worker" does not include a "temporary worker".

11."Loading or unloading" means the handling of
property:

a. After it is moved from the place where it is
accepted for movement into or onto an aircraft,
watercraft or "auto";

b. While it is in or on an aircraft. waterqaft or
"auto"; ot"

c. While it is being moved from an aircraft,
watercraft or "auto" to the place where it is
finally delivered;

but "loading or unloading" does not include the
movement of proper$ by means of a mechanical
device, other than a hand truck, that is not
attached to the aircraft, watercraft or "auto".

12."Mobile equipment" means any of the following
types of land vehicles, including any attached
machinery or equipment:

a. Bulldozers, farm machinery, forklifts and other
vehicles designed for use principally olf public
roads;

b. Vehicles maintained lor use solely on or next to
premises you own or rent;

c. Vehicles that travel on crawler treads;

d. Vehicles, whether self-propelled or not,
maintained primarily to provide mobility to
permanently mounted:

(1) Power cranes, shovels, loaders, diggers or
drills; or

(2) Road construction or resurfacing equipment
such as graders, scrapers or rollers;

e. Vehicles not described in Paragraph a., b., c.
or d. above that are not self-propelled and are
maintained primarily to provide mobility to
permanently attached equipment of the
following types:

(1) Air compressors, pumps and generators,
including spraying, welding, building
cleaning, geophysical exploration, lighting
and wellservicing equipment; or

(2) Cherry pickers and similar devices used to
raise or lower workers;

f. Vehicles not described in Paragraph a., b., c.
or d. above maintained primarily for purposes
other than the transportation of persons or
cargo.
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However, self-propelled vehicles with the
following types of permanently attached
equipment are not "mobile equipment" but will
be considered "autos":

(1) Equipment designed primarily for

(a) Snow removal;

(b) Road maintenance, but not construction
or resurfacing; or

(c) Street cleaning;

(2) Cherry pickers and similar devices mounted
on automobile or truck chassis and used to
raise or lower workers; and

(3) Air compressors, pumps and generators,
including spraying, welding, building
cleaning, geophysical exploration, lighting
and well servicing equipment.

However, "mobile equipment" does not include
any land vehicles that are subject to a compulsory
or financial responsibility law or other motor
vehicle insurance law where it is licensed or
principally garaged. Land vehicles subject to a
compulsory or financial responsibility law or other
motor vehicle insurance law are considered
"autos".

13."Occurrence" means an accident, including
continuous or repeated exposure to substantially
the same general harmful conditions.

l4."Personal and advertising injury" means injury,
including consequential "bodily injury", arising out
of one or more of the following olfenses:

a. False arrest, detention or imprisonment;

b. Malicious prosecution;

c. The wronglul eviction from, wrongful entry into,
or invasion of the right of private occupancy of
a room, dwelling or premises that a person
occupies, committed by or on behall of its
owner, landlord or lessor;

d. Oral or written publication, in any manner, of
material that slanders or libels a person or
organization or disparages a person's or
organization's goods, products or services;

e. Oral or written publication, in any manner, of
material that violates a person's right of
privacy;

f. The use o{ another's advertising idea in your
"advertisement"; or

g. Infringing upon another's copyright, trade dress
or slogan in your "advertisement".

15."Pollutants" mean any solid, liquid, gaseous or
thermal irritant or contaminant, including smoke,
vapor, soot, fumes, acids, alkalis, chemicals and
waste. Waste includes materials to be recycled,
reconditioned or reclaimed.

I 6. "Products-completed operations hazard":

a. Includes all "bodily injury" and "proper$
damage" occurring away from premises you
own or rent and arising out of "your product" or
"your work" except:

(1) Products that are still in your physical
possession; or

(2) Work that has not yet been completed or
abandoned. However, "your work" will be
deemed completed at the earliest of the
following times:

(a) When all of the work called for in your
contract has been completed.

(b) When all of the work to be done at the
job site has been completed if your
contract calls for work at more than one
job site.

(c) When that part of the work done at a job
site has been put to its intended use by
any person or organization other than
another contractor or subcontractor
working on the same project.

Work that may need service, maintenance,
correction, repair or replacement, but which
is otherwise complete, will be treated as
completed.

b. Does not include "bodily injury" or "property
damage" arising out of:

(1) The transportation of proper$, unless the
injury or damage arises out of a condition in
or on a vehicle not owned or operated by
you, and that condition was created by the
"loading or unloading" of that vehicle by any
insured;

(2) The existence of tools, uninstalled
equipment or abandoned or unused
materials; or

(3) Products or operations for which the
classification, listed in the Declarations or in
a policy Schedule, states that products-
completed operations are subject to the
General Aggregate Limit.

1 T. "Property damage" means:

a. Physical injury to tangible proper$, including
all resulting loss ol use of that property. All
such loss of use shall be deemed to occur at
the time of the physical injury that caused it; or

b, Loss of use of tangible property that is not
physically injured. All such loss of use shall be
deemed to occur at the time of the
"occurrence" that caused it.

For the purposes of this insurance, electronic data
is not tangible property.
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As used in this definition, electronic data means
information, facts or programs stored as or on,
created or used on, or transmitted to or from
computer software, including systems and
applications software, hard or tloppy disks, CD-
ROMs, tapes, drives, cells, data processing
devices or any other media which are used with
electronically controlled equipment.

18."Suit" means a civil proceeding in which damages
because of "bodily injury", "property damage" or
"personal and advertising injury" to which this
insurance applies are alleged. "Suit" includes:

a. An arbitration proceeding in which such
damages are claimed and to which the insured
must submit or does submit with our consent:
or

b. Any other alternative dispute resolution
proceeding in which such damages are
claimed and to which the insured submits with
our consent.

l9."Temporary worker" means a pefson who is
lurnished to you to substitute for a permanent
"employee" on leave or to meet seasonal or short-
term workload conditions.

2O.'Volunteer worker" means a person who is not
your "employee", and who donates his or her work
and acts at the direction of and within the scope of
duties determined by you, and is not paid a fee,
salary or other compensation by you or anyone
else for their work performed for you.

21."Your product":

a. Means:

(1) Any goods or products, other than real
proper$, manulactured, sold, handled,
distributed or disposed of by:

(a) You;

(b) Others trading under your name; or

(c) A person or organization whose
business or assets you have acquired;
and

{2) Containers (other than vehicles), materials,
parts or equipment furnished in connection
with such goods or products.

b. Includes:

(1) Warranties or representations made at any
time with respect to the fitness, quality,
durability, performance or use ol "your
product"; and

(2) The providing of or failure to provide
warnings or instructions.

c. Does not include vending machines or other
property rented to or located for the use of
others but not sold.

22."Your work":

a. Means:

(1) Work or operations performed by you or on
your behalf;and

(2) Materials, parts or equipment lurnished in
connection with such work or operations.

b. lncludes:

(1) Warranties or representations made at any
time with respect to the fitness, quali$,
durability, performance or use of "your
work"; and

(2) The providing of or failure to provide
warnings or instructions.
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COMMERCIAL GENERAL LIABILITY
cG01 240193

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WISCONSIN CHANGES - AMENDMENT OF POLICY
CONDITIONS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

1. The following is added to CHANGES (Common
Policy Conditions):

lf one of our agents knows of a fact that breaches a
condition of this Coverage Part, we will be consid-
ered to have knowledge of this same fact if:

a. The agent knows of this fact at the time the
Coverage Part is issued or an application is
made;or

b. The agent later learns of this fact in the course
of his dealings as an agent with you.

Any fact that breaches a condition of this Coverage
Part and is known to the agent prior to loss shall
not void the Coverage Part or prevent a recovery in
the event of loss.

2. The LEGAL ACTION AGAINST US Condition (Sec-
tion lV) does not apply.

3. The following is added to Condition 6. REPRE-
SENTATIONS (Section lV) :

No misrepresentation or breach of affirmative war-
ranty made by you or on your behalf in the negotia-
tion of this Coverage Part affects our obligation un-
der this Coverage Part unless:

a. We rely on it and it is either material or made
with intent to deceive; or

b. The facts misrepresented or falsely warranted
contribute to the loss.

No failure of a condition before the loss and no
breach of a promissory warranty allects our obliga-
tion under this Coverage Part unless such failure or
breach:

a. Exists at the time of the loss; and

b. Either increases the risk at the time of the loss
or contributes to the loss.

The provisions of this condition do not apply to
nonpayment of premium.

Condition 8. TRANSFER OF RIGHTS OF RECOV-
ERY AGAINST OTHERS TO US (Section lV) is re-
placed by the following:

In the event of any payment under this Coverage
Part, we will be entitled to the insured's rights of re-
covery against any person or organization and the
insured will do whatever is necessary to secure
such rights. We will be entitled to a recovery only
after the insured has been fully compensated for
damages.

CONFORMITY TO STATUTE OR RULE

Any provision of this policy (including endorsements
which modify the policy) that is in conflict with a
Wisconsin statute or rule is hereby amended to
conform to that statute or rule.

The term rule means a valid rule promulgated by
the Commissioner of Insurance in accordance with
the rule-making authority conferred under Wis.
Stat. Ann. Section 227.11(2) and published in the
Wisconsin Ad ministrative Code.

ccr0431831
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COMMERCIAL GENERAL LIABILITY
cG 21 06 05 14

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - ACCESS OR DISCLOSURE OF
CONFIDENTIAL OR PERSONAL INFORMATION AND

DATA.RELATED LIABILITY - WITH
LIMITED BODILY INJURY EXCEPTION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. Exclusion 2.p. of Section | - Goverage A -
Bodily Injury And Property Damage Liability is
replaced by the following:

2. Exclusions
This insurance does not apply to:

p. Access Or Disclosure Of Confidential Or
Personal lnformation And Data-related
Liability
Damages arising out of:

(1) Any access to or disclosure of any
person's or organization's conlidential or
personal information, including patents,
trade secrets, processing methods,
customer lists, financial information,
credit card information, health
inlormation or any other type of
nonpublic information ; or

(2) The loss ol, loss of use of, damage to,
corruption of , inability to access, or
inability to manipulate electronic data.

This exclusion applies even if damages are
claimed for notification costs, credit
monitoring expenses, forensic expenses,
public relations expenses or any other loss,
cost or expense incurred by you or others
arising out of that which is described in
Paragraph (1) or (2) above.

However, unless Paragraph (1) above
applies, this exclusion does not apply to
damages because of "bodily injury".

As used in this exclusion, electronic data
means information, facts or programs
stored as or on, created or used on, or
transmitted to or from computer software,
including systems and applications
software, hard or floppy disks, CD-ROMs,
tapes, drives, cells, data processing
devices or any other media which are used
with electronically controlled equipment.

B. The lollowing is added to Paragraph 2.
Exclusions of Section | - Coverage B
Personal And Advertising Injury Liability:
2. Exclusions

This insurance does not apply to:

Access Or Disclosure Of Gonfidential Or
Personal Information
"Personal and advertising injury" arising out of
any access to or disclosure of any person's or
organization's confidential or personal
information, including patents, trade secrets,
processing methods, customer lists, financial
information, credit card information, health
intormation or any other gpe o{ nonpublic
information.

This exclusion applies even if damages are
claimed for notification costs, credit monitoring
expenses, forensic expenses, public relations
expenses or any other loss, cost or expense
incurred by you or others arising out of any
access to or disclosure of any person's or
organization's confidential or personal
information.

ccr043183r
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COMMERCIAL GENERAL LIABILITY
cG 21471207

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

(a)

(b)

(a)

(b)

EMPLOYMENT.RELATED PRACTICES EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. The following exclusion is added to Paragraph 2.,
Exclusions of Section | - Coverage A - Bodily
Injury And Propefi Damage Liability:
This insurance does not apply to:

"Bodily injury" to:

(1) A person arising out of any:

Refusal to employ that person;

Termination of that person's employment;
or

(c) Employment-related practices, policies,
acts or omissions, such as coercion, demo-
tion, evaluation, reassignment, discipline,
defamation, harassment, humiliation, dis-
crimination or malicious prosecution di-
rected at that person; or

(2) The spouse, child, parent, brother or sister of
that person as a consequence of "bodily injury"
to that person at whom any of the employment-
related practices described in Paragraphs (a),
(b), or (c) above is directed.

This exclusion applies:

(1) Whether the injury-causing event described in
Paragraphs (a), (b) or (c) above occurs before
employment, during employment or after em-
ployment of that person;

(2) Whether the insured may be liable as an em-
ployer or in any other capacity; and

(3) To any obligation to share damages with or
repay someone else who must pay damages
because of the injury.

B. The following exclusion is added to Paragraph 2.,
Exclusions of Section | - Goverage B - Per-
sonal And Advertising Injury Liability:
This insurance does not apply to:

"Personal and advertising injury" to:

(1) A person arising out of any:

Refusalto employ that person;

Termination of that person's employment;
or

(c) Employment-related practices, policies,
acts or omissions, such as coercion, demo-
tion, evaluation, reassignment, discipline,
defamation, harassment, humiliation, dis-
crimination or malicious prosecution di-
rected at that person; or

(2) The spouse, child, parent, brother or sister of
that person as a consequence ol "personal and
advertising injury" to that person at whom any
ol the employment-related practices described
in Paragraphs (a), (b), or (c) above is directed.

This exclusion applies:

(1) Whether the injury-causing event described in
Paragraphs (a), (b) or (c) above occurs before
employment, during employment or after em-
ployment of that person;

(2) Whether the insured may be liable as an em-
ployer or in any other capacity; and

(3) To any obligation to share damages with or
repay someone else who must pay damages
because of the injury.

ccI0431831
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COMMERCIAL GENERAL LIABILITY
cG 21 71 01 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT GAREFULLY.

EXCLUSION OF OTHER ACTS OF TERRORISM
GOMMITTED OUTSIDE THE UNITED STATES; GAP ON

LOSSES FROM CERTIFIED ACTS OF TERRORISM

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRO DUCTS/COM P LETED OPERATI ONS LIAB I LI TY COVE RAG E PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

A. The following exclusion is added:

This insurance does not apply to:

TERRORISM

"Any injury or damage" arising, directly or
indirectly, out of an "other act of terrorism" that is
committed outside of the United States (including
its territories and possessions and Puerto Rico),
but within the "coverage territory". However, this
exclusion applies only when one or more of the
following are attributed to such act:

1. The total of insured damage to all types of
proper$ exceeds $25,000,000 (valued in U.S.
dollars). In determining whether the
$25,000,000 threshold is exceeded, we will
include all insured damage sustained by
property of all persons and entities affected by
the terrorism and business interruption losses
sustained by owners or occupants of the
damaged property. For the purpose of this
provision, insured damage means damage that
is covered by any insurance plus damage that
would be covered by any insurance but for the
application of any terrorism exclusions; or

2. Fifty or more persons sustain death or serious
physical injury. For the purposes of this
provision, serious physical injury means:

a. Physical injury that involves a substantial
risk of death: or

c. Protracted loss ol or impairment of the
function of a bodily member or organ; or

3. The terrorism involves the use, release or
escape of nuclear materials, or directly or
indirectly results in nuclear reaction or radiation
or radioactive contamination; or

4. The terrorism is carried out by means of the
dispersal or application of pathogenic or
poisonous biological or chemical materials; or

5. Pathogenic or poisonous biological or chemical
materials are released, and it appears that one
purpose of the terrorism was to release such
materials.

With respect to this exclusion, Paragraphs 1. and
2. describe the thresholds used to measure the
magnitude of an incident of an "other act of
terrorism" and the circumstances in which the
threshold will apply for the purpose of determining
whether this exclusion will apply to that incident.

B. The following definitions are added:

1. For the purposes of this endorsement, "any
injury or damage" means any injury or damage
covered under any Coverage Part to which this
endorsement is applicable, and includes but is
not limited to "bodily injury", "property
damage", "personal and advertising injury",
"injury" or "environmental damage" as may be
defined in any applicable Coverage Part.

b. Protracted and obvious
disligurement; or

physical
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2. "Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The oiteria
contained in the Terrorism Risk Insurance Act
for a "certified act of terrorism" include the
following:

a. The act resulted in insured losses in excess
of $5 million in the aggregate, attributable to
all types of insurance subject to the
Terrorism Risk Insurance Act;

b. The act resulted in damage:

(1) Within the United States (including its
territories and possessions and Puerto
Rico);or

(2) Outside of the United States in the case
of:

(a) An air carrier (as defined in Section
40102 of title 49, United States
Code) or United States flag vessel
(or a vessel based principally in the
United States, on which United
States income tax is paid and whose
insurance coverage is sub.iect to
regulation in the United States),
regardless of where the loss occurs;
or

(b) The premises of any United States
mission; and

c. The act is a violent act or an act that is
dangerous to human life, proper$ or
inlrastructure and is committed by an
individual or individuals as part of an effort
to coerce the civilian population of the
United States or to influence the policy or
affect the conduct of the United States
Government by coercion.

3. "Other act of terrorism" means a violent act or
an act that is dangerous to human life, proper$
or inlrastructure that is committed by an
individual or individuals and that appears to be
part of an ef{ort to coerce a civilian population
or to influence the policy or affect the conduct
of any government by coercion, and the act is
not a "certified act of terrorism".

Multiple incidents of an "other act of terrorism"
which occur within a seventy-two hour period
and appear to be carried out in concert or to
have a related purpose or common leadership
shall be considered to be one incident.

G. The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for injury or damage that is otherwise
excluded under this Coverage Part.

D. lf aggregate insured losses attributable to terrorist
acts certified under the federal Terrorism Risk
Insurance Act exceed $100 billion in a calendar
year and we have met our insurer deductible
under the Terrorism Risk Insurance Act, we shall
not be liable for the payment of any portion of the
amount of such losses that exceeds $100 billion,
and in such case insured losses up to that amount
are subject to pro rata allocation in accordance
with procedures established by the Secretary of
the Treasury.

Page 2 ot 2 @ lnsurance Services Office. Inc.. 2015 cG 21 71 01 15



ccr0431831

COM M ERCIAL GENERAL LIABILITY
cG 21 7601 15

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION OF PUNITIVE DAMAGES
RELATED TO A CERTIFIED ACT OF TERRORISM

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
OWNERS AND CONTRACTORS PROTECTIVE LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTSICOM PLETED OP ERATI ONS LIAB I LI TY COVE RAGE PART
RAILROAD PROTECTIVE LIABILITY COVERAGE PART
UNDERGROUND STORAGE TANK POLICY

A. The following exclusion is added:

This insurance does not apply to:

TERRORISM PUNITIVE DAMAGES

Damages arising, directly or indirectly, out of a
"certified act of terrorism" that are awarded as
punitive damages.

B. The following definition is added:

"Certified act of terrorism" means an act that is
certified by the Secretary of the Treasury, in
accordance with the provisions of the federal
Terrorism Risk Insurance Act, to be an act of
terrorism pursuant to such Act. The criteria
contained in the Terrorism Risk Insurance Act for
a "certified act of terrorism" include the following:

1. The act resulted in insured losses in excess of
$5 million in the aggregate, attributable to all
types of insurance subject to the Terrorism
Risk Insurance Act: and

2. The act is a violent act or an act that is
dangerous to human life, property or
infrastructure and is committed by an individual
or individuals as part ol an effort to coerce the
civilian population of the United States or to
influence the policy or affect the conduct of the
United States Government by coercion.

C. The terms and limitations of any terrorism
exclusion, or the inapplicability or omission of a
terrorism exclusion, do not serve to create
coverage for injury or damage that is otherwise
excluded under this Coverage Part.
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COMMERCIAL GENERAL LIABILITY
ce2196 03 05

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

The following exclusion is added to Paragraph 2.,
Exclusions of Section l- Coverage B - Personal
And Advertising Injury Liability:
2. Exclusions

This insurance does not apply to:

Silica Or Silica-Related Dust
a. "Personal and advertising injury" arising, in

whole or in part, out of the actual, alleged,
threatened or suspected inhalation of, in-
gestion of, contact with, exposure to, exis-
tence of, or presence of, "silica" or "silica-
related dust".

b. Any loss, cost or expense arising, in whole or
in part, out of the abating, testing for, moni-
toring, cleaning up, removing, containing,
treating, detoxifying, neutralizing, remediat-
ing or disposing ol, or in any way responding
to or assessing the eflects of, "silica" or "sil-
ica-related dust", by any insured or by any
other person or entity.

The lollowing definitions are added to the Defini-
tions Section:

SILICA OR SILICA-RELATED DUST EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

The following exclusion is added to Paragraph 2.,
Exclusions ol Section | - Coverage A - Bodily
Injury And Property Damage Liability:
2. Exclusions

This insurance does not apply to:

Silica Or Silica-Related Dust
"Bodily injury" arising, in whole or in part, out
of the actual, alleged, threatened or sus-
pected inhalation of, or ingestion of, "silica"
or "silica-related dust".

"Proper$ damage" arising, in whole or in
part, out of the actual, alleged, threatened or
suspected contact with, exposure to, exis-
tence of, or presence of, "silica" or "silica-re-
lated dust".

Any loss, cost or expense arising, in whole or
in part, out ol the abating, testing for, moni-
toring, cleaning up, removing, containing,
treating, detoxifying, neutralizing, remediat-
ing or disposing of , or in any way responding
to or assessing the ellects ol, "silica" or "sil- C.
ica-related dust", by any insured or by any
other person or entity. 1. "Silica" means silicon dioxide (occurring in

crystalline, amorphous and impure forms), silica
particles, silica dust or silica compounds.

"Silica-related dust" means a mixture or combi-
nation of silica and other dust or particles.
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COMMERCIAL GENERAL LIABILITY
cG 79 50 03 09

A. C. ELECTRONIC DATA LIABILITY

1. Paragraph 2. EXCLUSIONS p. Electronic
Data of SECTION 1 - COVERAGES, COV-
ERAGE A. BODILY INJURY AND PROP.
ERTY DAMAGE LIABILITY of GOMMER-
CIAL GENERAL LIABILITY GOVERAGE
FORM CG0001 is deleted and replaced by
the following:

p. Electronic Data

Damages arising out of the loss of , loss of
use of, damage to, corruption of, inability
to access, or inability to manipulate "elec-
tronic data" that does not result from
physical injury to tangible property.

2. The following delinition is added to SEG-
TION V- DEFINITIONS:

"Electronic data" means information, facts or
programs stored as or on, created or used on,
or transmitted to or from computer software,
hard or lloppy disks, CD-ROMS, tapes,
drives, cells, data processing devices or any
other media which are used with electronically
controlled equipment.

3. For purposes of the coverage provided for
Electronic Data, the definition of "Property
Damage" in SECTION V - DEFINITIONS is
replaced by the following:

17. "Property damage" means:

a. Physical injury to tangible property,
including all resulting loss of use of
that property. All such loss ol use
shall be deemed to occur at the time
of the physical injury that caused it; or

Includes copyrighted material of Insurance Services Office, Inc.,
with its permission.

GENERAL LIABILITY COVERAGE EXTENSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

CONTRACTUAL LIABILITY

Paragraph 2. EXCLUSIONS b. Gontractual
Liability of SECTION 1 - COVERAGES, COV-
ERAGE A. BODILY INJURY AND PROPERW
DAMAGE LIABILITY ol GOMMERCIAL cEN-
ERAL LIABILITY COVERAGE FORM CG0001 is
deleted and replaced by the following:

b. Gontractual Liability

"Bodily injury" or "property damage" for which
the insured is obligated to pay damages by
reason of the assumption of liability in a con-
tract or agreement. This exclusion does not
apply to liability for damages:

(1) That the insured would have had in the
absence of the contract or agreement; or

(2) Assumed in a contract or agreement that
is an "insured contract", provided the
"bodily injury" or "property damage" oc-
curs subsequent to the execution of the
contract or agreement.

NON OWNED WATERCRAFT

Paragraph 2. EXCLUSIONS, g. Aircraft, Auto Or
Watercraft (2) of SECTION | - COVERAGES,
COVERAGE A. BODILY INJURY AND PROP.
ERTY DAMAGE LIABILITY of COMMERCIAL
GENERAL LIABILITY COVERAGE FORM
CG0001 is deleted and replaced by the following:

g. Aircraft, Auto Or Watercraft

(2) A watercraft you do not own that is:

(a) less than 50 feet long; and

(b) Not being used to carry persons or
property for a charge.

B.

cG 79 50 03 09 Page 1 of4



b. Loss of use of tangible property that
is not physically injured. All such loss
of use shall be deemed to occur at
the time ol the "occurrence" that
caused it: or

c. Loss of, loss of use of, damage to,
corruption of, inabili$ to access, or
inability to properly manipulate "elec-
tronic data", resulting from physical
injury to tangible proper$. All such
loss of "electronic data" shall be
deemed to occur at the time of the
"occurrence" that caused it

For purposes of this insurance, "elec-
tronic data" is not tangible property.

D. DAMAGE TO PREMISES RENTED TO YOU

1. The last paragraph of SECTION | - COV-
ERAGES, COVERAGE A. BODILY INJURY
AND PROPERW DAMAGE LIABILITY of
COMMERCIAL GENERAL LIABILIW COV.
ERAGE FORM CGOOOI is deleted and re-
placed by the following:

Exclusions c. through n. do not apply to
"property damage" by fire; smoke from a
"hostile fire"; explosion; lightning; smoke re-
sulting from such explosion or lightning; colli-
sion by "mobile equipment" or leakage from
fire protection systems to premises while
rented to you or temporarily occupied by you
with permission of the owner. A separate limit
of insurance applies to this coverage as de-
scribed in SEGTION lll - LIMITS OF lN-
SURANCE.

2. ltem 6. of SEGTION lll - LIMITS OF lN-
SURANCE is replaced by the following:

6. Subject to 5. above, the Damage To
Premises Rented To You Limit is the
most we will pay in any one event under
COVERAGE A. BODILY INJURY AND
PROPERTY DAMAGE for damages be-
cause of "property damage" from fire;
smoke from a "hostile fire"; explosion;
lightning; smoke resulting from such ex-
plosion or lightening; collision by "mobile
equipment" or leakage from fire protection
systems to premises while rented to you
or temporarily occupied by you with per-
mission of the owner.

E. MEDICAL PAYMENTS

1. Paragraph 1.a. of SECTION I COVERAGES,
COVERAGE C. MEDICAL PAYMENTS OF
COMMERCIAL GENERAL LIABILITY COV.
ERAGE FORM CG000l is deleted and re-
placed by the following:

1. Insuring Agreement

a. We will pay medical expenses as de-
scribed below for "bodily injury"
caused by an accident:

(1) On premises you own or rent;

(2) On ways next to premises you
own or rent; or

(3) Because of your operations:

Provided that:

(1) The accident takes place in the
"coverage territory" and during
the policy period;

(2) The expenses are incurred and
reported to us within three years
of the date of the accident; and

(3) The injured person submits to
examination, at our expense, by
physicians ol our choice as often
as we reasonable require.

F. SUPPLEMENTARY PAYMENTS

SUPPLEMENTARY PAYMENTS COVER.
AGES A AND B of SECTION I COVERAGES ol
COMMERCIAL GENERAL LIABILITY FORM
CG0001 is deleted and replaced by the following:

1. We will pay, with respect to any claim we
investigate or settle, or any "suit" against an
insured we defend:

a. Allexpenses we incur.

b. Up to $500 for cost of bail bonds required
because of accidents or traffic law viola-
tions arising out of the use of any vehicle
to which the Bodily Injury Liability Cover-
age applies. We do not have to furnish
these bonds.

c. The cost of bonds to release attach-
ments, but only lor bond amounts with the
applicable limit of insurance. We do have
to furnish these bonds.

Includes copyrighted material of Insurance Services Office, Inc.,
with its permission.Page 2 of 4 cG 79 50 03 09
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d. All reasonable expenses incurred by the
insured at our request to assist us in the
investigation or defense of the "claim" or
"suit", including actual loss ol earnings up
to $250 a day because of time off from
work.

e. All costs taxed against the "insured" in
any "suit".

f. Prejudgment interest awarded against the
insured on that part of the judgment we
pay. lf we make an offer to pay the appli-
cable limit ol insurance, we will not pay
any prejudgment interest based on that
period of time after the offer.

g. All interest on the full amount of any judg-
ment that accrues after entry of the judg-
ment and before we have paid, offered to
pay, or deposited in court the part ol the
judgment that is within the applicable limit
of insurance.

These payments will not reduce the limits of
insurance.

2. lf we defend an insured against a "suit" and an
indemnitee of the insured is also named as a
party to the "suit", we will delend that indem-
nitee if all of the following conditions are met:

a. The "suit" against the indemnitee seeks
damages lor which the insured has as-
sumed the liability of the indemnitee in a
contract or agreement that is an "insured
contract";

b. This insurance applies to such liability as-
sumed by the insured;

c. The obligation to defend, or the cost of
the defense of, that indemnitee, has also
been assumed by the insured in the same
"insured contract";

d. The allegations in the "suit" and the in-
formation we know about the "occur-
rence" are such that no conllict appears
to exist between the interests ol the in-
sured and the interests ol the indemnitee;

e. The indemnitee and the insured ask us to
conduct and control the defense of that in-
demnitee against such "suit" and agree that
we can assign the same counselto defend
the insured and the indemnitee; and

L The indemnitee:

(1) Agrees in writing to:

(a) Cooperate with us in the investi-
gation, settlement or defense of
the "suit";

(b) lmmediately send us copies of
any demands, notices, sum-
monses or legal papers received
in connection with the "suit";

(c) Notify any other insurer whose
coverage is available to the in-
demnitee; and

(d) Cooperate with us with respect
to coordinating other applicable
insurance available to the in-
demnitee; and

(2) Provides us with written authoriza-
tion to;

(a) Obtain records and other infor-
mation related to the "suit"; and

(b) Conduct and control the defense
of the indemnitee in such "sLrit".

Our obligation to defend an insured's
indemnitee and to pay for attorneys'
fees and necessary litigation ex-
penses as Supplementary Payments
ends when:

(a) We have used up the applicable
limit of insurance in the payment
of judgments or settlements; or

(b) The conditions set forth above, or
the terms ol the agreement de-
scribed in Paragraph f. above,
are no longer met.

NEWLY ACQUIRED ORGANIZATIONS

Paragraph 3.a. of SECTION ll - WHO lS AN
INSURED of COMMERCIAL GENERAL LIABIL-
ITY FORM CG0001 is deleted and replaced by
the following:

a. Coverage under this provision is afforded only
until the 120th day after you acquire or form
the organization or the end of the policy pe-
riod, whichever is earlier:

OTHER INSURANCE

Paragraph 4. Other Insurance, b. Excess Insur-
ance (1)(a) of SEGTION lV - COMMERCIAL
GENERAL LIABILITY GONDITIONS ol GOM-
MERCIAL GENERAL LIABILITY COVERAGE
FORM CG0001 is deleted and replaced by the
following:

G.

H.

Includes copyrighted material of Insurance Services Office, Inc.,
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4. Other lnsurance

b. Excess Insurance

(1) This insurance is excess over:

(a) any of the other insurance,
whether primary, excess, contin-
gent or on any other basis: .

(D That is Fire, Extended Cov-
erage, Builders Risk; Installa-
tion Risk or similar coverage
for "your work";

(ii) That is insurance covering
Fire; smoke from a "hostile
fire"; explosion; lightning;
smoke resulting lrom such
explosion or lightning; colli-
sion by "mobile equipment"
or leakage from fire protec-
tion systems for premises
while rented to you or tempo-
rarily occupied by you with
permission of the owner; or

(iii) That is insurance to cover your
liabili$ as a tenant lor "prop
erg damage" to premises
while rented to you or tempo-
rarily occupied by you with
permission of the owner; or

(iv) lf the loss arises out of the
maintenance or use of aircraft,
"autos", or watercraft to the
extent not subject to para-
graph 2. Exclusions g. Air-
craft, Auto Or Watercrafi ol
SECNON I COVERAGES,
COVERAGE A. BODILY IN.
JURY AND PROPERTY
DAMAGE UABILIW of GOM-
MERCIAL GENERAL LIABIL.
ITY FORM CGOOO1.

I. AMENDMENT OF AGGREGATE LIMIT OF
INSURANCE

The General Aggregate Limit Of Insurance refer-
enced in paragraph 2. SECTION lll - LIMITS OF
INSURANCE applies separately to:

Includes copyrighted material of Insurance Services Office, Inc.,
with its permission.

1. Each of your "locations" owned by or rented
to you; and

2. Each of your projects away lrom premises
owned by or rented to you.

"Location" means premises involving the same or
connecting lots, or premises whose connection is
interrupted only by a street, roadway, waterway or
right-otway of a railroad.

BODILY INJURY REDEFI NITION

Paragraph 3. SECTION V. - DEFINITIONS of
COMMERCIAL GENERAL LIABILITY COVER.
AGE FORM CG0001 is deleted and replaced by
the following:

3. "Bodily injury" means bodily injury, sickness
or disease sustained by a person, including
mental anguish, injury or illness or emotional
distress and/or death resulting from any of
these at any time.

INSURED CONTRACT - LEASE OF PREMISES

Paragraph 9.a. ol SECTION V - DEFINITIONS
of COMMERCIAL GENERAL LIABILITY COV-
ERAGE FORM CG0001 is deleted and replaced
by the following:

9. "lnsured contract" means:

a. a contract for lease of premises. How-
ever, that portion of the contract for a
lease of premises that indemnifies any
person or organization for "proper$ dam-
age" by fire; smoke from a "hostile fire",
explosion; lightning; smoke resulting from
such explosion or lightning; collision by
"mobile equipment" or leakage from fire
protection systems to premises while
rented to you or temporarily occupied by
you with permission of the owner is not
an "insured contract".

LIBERALIZATION

lf we revise this endorsement to provide more
coverage without additional premium charge, your
policy will automatically provide the coverage as
of the day the revision is effective in your state.

J.

K.

L.

Page 4 of 4 cG 79 50 03 09



COMMERCIAL GENERAL LIABILITY
cG 80 34 06 03

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - ASBESTOS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. The following is added to Paragraph 2. Exclu-
sions of Section | - Coverage A - Bodily Injury
and Property Damage Liability:
2. Exclusions

This insurance does not apply to:

Asbestos Liability
a. "Bodily injury", "property damage" in any

way or to any extent resulting from or
arising out of :

(1) The inhaling of, ingesting or physical
exposure to asbestos, asbestos fibers
or goods or products containing as-
bestos or asbestos fibers;

(2) The use ol asbestos or asbestos fibers
in constructing or manufacturing any
good, product, building or structure;

(3) The removal or abatement of asbestos
or asbestos fibers from any good, prod-
uct, building or structure;

(4) The manufacture, sale, transportation,
storage or disposal of asbestos or
goods, or products containing asbestos
or asbestos fibers;

(5) The presence of asbestos or asbestos
fibers in any good, product, building or
structure;

(6) The release of asbestos or asbestos
fibers from or at any good, product,
building or structure;

(7) Damage to, loss of use of, or reduction
in the value ol a building or any property
due to the actual or alleged presence of
asbestos or asbestos fibers;

(8) The encapsulation or containment of
asbestos or asbestos fibers within a
building;

(9) The providing of or failing to provide
warnings or instructions concerning as-
bestos or asbestos fibers; or

(10) Warranties or representations made at
any time with respect to or concerning
asbestos or asbestos fibers.

b. Any loss, cost or expense arising out of :

(1) Any request, demand or order that any
insured or others test for, monitor, clean
up, remove, contain, treat, detoxify, or
neutralize, or in any way respond to, or
assess the effects ol asbestos or as-
bestos fibers; or

(2) Any claim or suit by or on behalf of a
governmental authority or any other
par$ for damages because of testing
for, monitoring, cleaning up, removing,
containing, treating, detoxifying, or neu-
tralizing, or in any way responding to, or
assessing the effects of asbestos or
asbestos fibers.

c. Payment for the investigation or defense of
any loss, injury or damage, any cost, fine,
penalty or for any expense or claim or suit
resulting from, arising out of or related to
Paragraphs a. and b. above.

B. The following is added to Paragraph 2. Exclu-
sions of Section l- Coverage B - Personal and
Advertising Injury Liability:
2. Exclusions

Asbestos Liability
This insurance does not apply to:

a. "Personal and advertising injury" in any
way or to any extent resulting from or aris-
ing out of :

(1) The inhaling of, ingesting or physical
exposure to asbestos, asbestos fibers
or goods or products containing as-
bestos or asbestos fibers;

(2) The use of asbestos or asbestos fibers
in constructing or manufacturing any
good, product, building or structure;

ccr0431831
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(3) The removal or abatement of asbestos
or asbestos fibers from any good, prod-
uct, building or structure;

(4) The manufacture, sale, transportation,
storage or disposal of asbestos or
goods, or products containing asbestos
or asbestos fibers;

(5) The presence of asbestos or asbestos
fibers in any good, product, building or
structure;

(6) The release of asbestos or asbestos
fibers from or at any good, product,
building or structure;

(7) Damage to, loss of use of, or reduction
in the value of a building or any proper$
due to the actual or alleged presence of
asbestos or asbestos fibers;

(8) The encapsulation or containment of
asbestos or asbestos fibers within a
building;

(9) The providing of or failing to provide
warnings or instructions concerning as-
bestos or asbestos fibers: or

(10) Warranties or representations made at
any time with respect to or concerning
asbestos or asbestos fibers.

b. Any loss, cost or expense arising out ol :

(1) Any request, demand or order that any
insured or others test for, monitor, clean
up, remove, contain, treat, detoxify, or
neutralize, or in any way respond to, or
assess the effects of asbestos or as-
bestos libers; or

(2) Any claim or suit by or on behalf of a
governmental authority or any other
pafi for damages because of testing
for, monitoring, cleaning up, removing,
containing, treating, detoxifying, or neu-
tralizing, or in any way responding to, or
assessing the effects of asbestos or
asbestos fibers.

c. Payment for the investigation or defense ol
any loss, injury or damage, any cost, fine,
penalty or for any expense or claim or suit
resulting from, arising out of or related to
Paragraphs a. and b. above.

Page 2 ot 2 cG 80 34 06 03



COM MERCIAL GENEML LIABILITY

cG 81 550309

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

NONCONTRACTOR'S ADDITIONAL INSUREDS
ENDORSEMENT

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. WHO lS AN INSURED (Section ll| is amended to
include as an insured any person or organization
(called additional insured) described in
Paragraphs A.1. through A.8. below whom you
are required to add as an additional insured on
this policy under a written contract or written
agreement; but the written contract or written
agreement must be currently in effect or
becoming eflective during the term of this policy;
executed prior to the "bodily injury," "property
damage" or "personal injury and advertising
injury," but

this paragraph does not apply to any additional
insured more specifically identified elsewhere in
the policy.

1. ADDITIONAL INSURED - STATE OR
POLITICAL SUBDIVISIONS - PERMITS

A state or political subdivision subject to the
following provisions:

a. A state or political subdivision is an
additional insured only with respect to the
following hazards for which the state or
political subdivision has issued a permit in
connection, with premises you own, rent,
or control to which this insurance applies:

(1) The existence, maintenance, repair,
construction, erection, or removal of
advertising signs, awnings, canopies,
cellar entrances, coal holes, drive-
ways, manholes, marquees, hoistaway
openings, sidewalk vaufts, street
banners. or decorations and similar
exposures; or

(2) The construction, erection, or removal
of elevators; or

(3) The ownership, maintenance, or use
of any elevators covered by this
insurance.

b. A state or political subdivision is an
additional insured only with respect to
operations performed by you or on your
behalf for which the state or political
subdivision has issued a permit.

This insurance does not apply to "bodily
injury," propefi damage" or "personal and
advertising injury" arising out of operations
performed by or for you lor the state or
political subdivision.

ADDITIONAL INSURED - CONTROLLING
INTEREST

Any person or organizations with a controlling
interest in you but only with respect to their
liability arising out of :

a. Their financial control of you; or

b. Premises they own, maintain or control
while you lease or occupy these
premises.

This insurance does not apply to structural
alterations. new construction and demolition
operations performed by or for such additional
insured.

ADDITIONAL INSURED - MANAGERS OR
LESSORS OF PREMISES

A manager or lessor of premises but only with
respect to liability arising out of the ownership,
maintenance or use of that specilic part of the
premises leased to you and subject to the
lollowing additional exclusions:

This insurance does not apply to:

ccr0431831
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4.

a. Any "occurrence" which takes place after
you can cease to be a tenant in that
premises: or

b. Structural alterations, new construction or
demolition operations performed by or on
behalf of such additional insured.

ADDITIONAL INSURED - MORTGAGEE,
ASSIGNEE OR RECEIVER

A mortgagee. assignee or receiver but only
with respect to their liability as mortgagee,
assignee or receiver and arising out of the
ownership, maintenance, or use ol a premises
by you.

This insurance does not apply to structural
alterations, new construction or demolition
operations performed by or for such additional
insured.

ADDITIONAL INSURED - OWNERS OR,
OTHER INTERESTS FROM WHOM IAND
HAS BEEN LEASED

An owner or other interest lrom whom land
has been leased by you but only with respect
to liability arising out ol the ownership,
maintenance or use of that specific part of the
land leased to you and subject to the following
additional exclusions.

This insurance does not apply to:

a. Any "occurrence" which takes place after
you cease to lease that land; or

b. Structural alterations, new construction or
demolition operations performed by or on
behalf of such additionalinsured.

ADDITIONAL INSURED - CO.OWNER OF
INSURED PREMISES

A co-owner ol a premises co-owned by you
and covered under this insurance but only
with respect to the co-ov{ners liabili$ as co-
owner of such premises.

ADDITIONAL INSURED - LESSOR OF
LEASED .EQUIPMENT

Any person or organization from whom you
lease equipment. Such person or organization
are insured only with respect to their liability
arising out of the maintenance, operation or
use by you or equipment leased to you by
such person or organization. A person's or
organization's status as an insured under this
endorsement ends when their contract or
agreement with you for such leased
equipment ends.

With respect to the insurance afforded these
additional insureds, the following additional
exclusions apply:

This insurance does not apply:

a. To any "occurrence" which takes place
after the equipment lease expires; or

b. To "bodily injury" or "proper$ damage"
arising out of the sole negligence of such
additional insured.

Any insurance provided to an additional insured
designated under Paragraphs A.1. through 4.8.
above does not apply to "bodily injury" or "property
damage" included within the "products-completed
operations hazard."

8. ADDITIONALINSURED-VENDORS
Any 'Vendor", but only with respect to "bodily
injury" or "property damage" arising out of
"your products" which are distributed or sold in
the regular course ol the vendor's business,
subject to the following additional exclusions:

a. The insurance afforded the vendor does
not apply to:

(1) "Bodily injury" or "proper$ damage"
lor which the vendor is obligated to
pay damages by reason of the
assumption of liability in a contract or
agreement. This exclusion does not
apply to liability for damages that the
vendor would have in the absence of
the contract or agreement;

(2) Any express warranty unauthorized
by you;

(3) Any physical or chemical change in
the product made intentionally by the
vendor,

(4) Repackaging, except when unpacked
solely for the purpose of inspection,
demonstration, testing, or the
substitution of parts under instructions
f rom the manufacturer. and then
repackaged in the original container;

(5) Any failure to make such inspections,
adjustments, tests or servicing as the
vendor has agreed to make or
normally undertakes to make in the
usual course of business, in
connection with the distribution or
sale of the products;

(6) Demonstration, installation, servicing
or repair operations, except such
operations performed at the vendor's
premises in connection with the sale
of the product.

5.

6.

7.

Includes copyrighted material of Insurance Services Office, lnc.
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(7)

(8)

Products which, after distribution or
sale by you, have been labeled or
relabeled or used as a container, part
or ingredient of any other thing or
substance by or for the vendor, or

"Bodily injury" or "property damage"
arising out of the sole negligence of B.the vendor for its own acts or
omissions or those of its employees
or anyone else acting on lts behalf.
However, this exclusion does not
apply to:

(a) The exceptions contained in Sub-
paragraphs d. or f.; or

(b) Such inspections, adjustments,
tests or servicing as the vendor
has agreed to make or normally
undertakes to make in the usual
course of business, in connection
with the distribution or sale ol the
products.

b. This insurance does not apply to any
insured person or organization, from
whom-you have acquired such products,
or any ingredient, part or container,
entering into, accompanying or containing
such products.

As respects the coverage provided under this
endorsement, Paragraph. 4.b.(3.) SECTION lV -COMM ERCI,AL GENERAL LI,ABIUTY CONDI]IONS
is added:

4.b.(3.) This insurance is excess over any other
insurance covering the additional insured
as an insured whether primary, excess,
contingent or on any other basis, unless
a written contract or written agreement
specifically requires that this insurance
be either primary or primary and
noncontributing.

Includes copyrighted material of lnsurance Services Office, Inc.
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COMMERCIAL GENERAL LIABILITY
cG 02 24 10 93

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EARLIER NOTICE OF CANCELLATION
PROVIDED BY US

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
LIQUOR LIABILITY COVERAGE PART
POLLUTION LIABILITY COVERAGE PART
PRODUCTS/COMPLETED OPERATIONS LIABILITY COVERAGE PART

SCHEDULE

Number of Days'Notice 9o

(lf no entry appears above, information required to complete this Schedule will be shown in the Declarations as
applicable to this endorsement.)

For any statutorily permitted reason other than nonpayment of premium, the number of days required for notice of
cancellation, as provided in paragraph 2. of either the CANCELLATION Common Policy Condition or as amended
by an applicable state cancellation endorsement, is increased to the number of days shown in the Schedule above.

ccr0431831
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COMMERCIAL GENERAL LIABILITY
cG 20 04 11 85

THIS ENDORSEMENT GHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - CONDOMINIUM
UNIT OWNERS

This endorsement modifies insurance provided under the lollowing:

COMMERCIAL GENERAL LIABILITY COVERAGE PART.

WHO lS AN INSURED (Section ll) is amended to include as an insured each individual unit owner of the insured
condominium, but only with respect to liability arising out of the ownership, maintenance or repair of that portion of
the premises which is not reserved for that unit owner's exclusive use or occupancy.

cG 20 04 11 85 Copyright, lnsurance Services Office, Inc., 1984 Page 1 of 1



COMMERCIAL GENEML LIABILITY
GG 21 671204

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

FUNGI OR BACTERIA EXCLUSION

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILIry COVERAGE PART

A. The following exclusion is added to Paragraph 2.
Exclusions of Section | - Goverage A - Bodily
Injury And Property Damage Liability:
2. Exclusions

This insurance does not apply to:

Fungi Or Bacteria
a. "Bodily injury" or "propefi damage" which

would not have occurred, in whole or in
part, but for the actual, alleged or threat-
ened inhalation of , ingestion of , contact
with, exposure to, existence of, or presence
of, any "fungi" or bacteria on or within a
building or structure, including its contents,
regardless of whether any other cause,
event, material or product contributed con-
currently or in any sequence to such injury
or damage.

b. Any loss, cost or expenses arising out of
the abating, testing for, monitoring, cleaning
up, removing, containing, treating, detoxify-
ing, neutralizing, remediating or disposing
of, or in any way responding to, or assess-
ing the effects of, "fungi" or bacteria, by any
insured or by any other person or entity.

This exclusion does not apply to any "fungi" or
bacteria that are, are on, or are contained in, a
good or product intended for bodily consump-
tion.

B. The following exclusion is added to Paragraph 2.
Exclusions of Section | - Coverage B - Per-
sonal And Advertising Injury Liability:
2. Exclusions

This insurance does not apply to:

Fungi Or Bacteria
a. "Personal and advertising injury" which

would not have taken place, in whole or in
part, but for the actual, alleged or threat-
ened inhalation of , ingestion of , contact
with, exposure to, existence of, or presence
of any "fungi" or bacteria on or within a
building or structure, including its contents,
regardless of whether any other cause,
event, material or product contributed con-
currently or in any sequence to such injury.

b. Any loss, cost or expense arising out of the
abating, testing for, monitoring, cleaning up,
removing, containing, treating, detoxifying,
neutralizing, remediating or disposing of, or
in any way responding to, or assessing the
effects of, "fungi" or bacteria, by any in-
sured or by any other person or entity.

C. The following definition is added to the Definitions
Section:

"Fungi" means any type or form of fungus, includ-
ing mold or mildew and any mycotoxins, spores,
scents or byproducts produced or released by
fungi.

ccI043r831
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COMMERCIAL GENERAL LIABILITY
cG 71 30 03 98

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

WISCONSIN CHANGES -HIRED AND NON-OWNED AUTO LIABILITY

This endorsement modifies insurance provided under the following:

CoMMERCTAL GENERAL LtABtLITY COVERAGE PART (OCCURRENCE VERSTON)

WHO lS AN INSURED, paragraph 2. on the Hired Auto
and Non-Owned Auto Liability endorsement
CG 7127, is replaced by the following:

Each of the following is an insured under this insurance
to the extent set forth below.

a. You;

b. Any other person using a "hired auto" with your
permission;

c. With respect to a "non-owned auto", any
partner (if you are a limited liability company)
or executive officer of yours, but only while
such "non-owned auto" is being used in your
business;

d. Except as provided in paragraph e. below,
any other person or organization, but only
with respect to their liability because of acts
or omissions of an insured under a., b. or c.
above:

e. ll your business is other than selling, servic-
ing, repairing or parking "autos", WHO lS AN
INSURED is changed to include anyone
working in any of these businesses. However,
that person is an "insured" only if he or she
has no other available coverage (whether
primary, excess or contingent) and only up to
the limits required by the Wisconsin financial
responsibility law.

None of the following is an insured:

a. Any person engaged in the business of his or
her employer with respect to "bodily injury" to
any co-employee of such person injured in the
course of employment;

b. Any partner or executive officer with respect to
any "auto" owned by such partner or officer or a
member of his or her household;

c. The owner or lessee (of whom you are a
sublessee) of a "hired auto" or any agent or
employee of any such owner or lessee;

d. Any person or organization with respect to the
conduct of any current or past partnership or
joint venture that is not shown as a Named
Insured in the Declarations.

cG 71 300398 Page 1 of 1



COMMERCIAL GENERAL LIABILITY
cG 79 44 04 95

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

EXCLUSION - LEAD LIABILITY

This endorsement modilies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

This policy does not apply to any liability, loss, cost or
expense:

a. For injury or damage arising out of the actual,
alleged or threatened ingestion, inhalation or
absorption of lead into a person.

b. For damage to, loss of use of, or reduction in the
value of a building or any property due to the
actual or alleged presence of lead;

c. Arising out of the removal or abatement of lead
from any building or from any property;

d. Arising out of the encapsulation or containment of
lead within a building;

Arising out of any request, demand or order that
any insured or others test for, monitor, clean up,
remove, contain, treat, detoxify, or neutralize, or in
any way respond to, or assess the effects of lead;
or

Arising out of any claim or suit by or on behalf of a
governmental authority for damages because of
testing lor, monitoring, cleaning up, removing,
containing, treating, detoxifying or neutralizing, or in
any way responding to, or assessing the effects of
lead.

ccr043r831
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COMMERCIAL GENERAL LIABILITY
cG 79 45 08 06

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE FORM

A. Paragraph 2.a.l1l in Section ll - Who ls An
Insured is replaced with the following:

(1) "Bodily injury" or "personal and advertising in-
jury":

(a) To you, to your partners or members (if
you are a partnership or joint venture), or
to your members (if you are a limited li-
ability company); or

(b) For which there is any obligation to share
damages with or repay someone else
who must pay damages because of the
injury described in Paragraph (1Xa)
above; or

(c) Arising out of his or her providing or lail-
ing to provide professional health care
services.

ADDITIONAL PERSONS INSURED - EMPLOYEE BODILY
INJURY TO ANOTHER EMPLOYEE

Includes copyrighted material of Insurance Services Office Inc.,
with its permission.cG 79 45 08 06 Page 1 of 1
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COMMERCIAL GENERAL LIABILITY
cG 20 18 04 13

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED -
MORTGAGEE, ASSIGNEE OR RECEIVER

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

SCHEDULE

Name Of Person(s) Or Organization(s)
CITY OF GREEN BAY

Designation Of Premises
LL2_L28 S VilASHINGTON ST GREEN BAY WI

lnformation required to complete this Schedule, if not shown above, will be shown in the Declarations.

A. Section ll - Who ls An Insured is amended to
include as an additional insured the person(s) or
organization(s) shown in the Schedule, but only
with respect to their liability as mortgagee,
assignee, or receiver and arising out of the
ownership, maintenance, or use of the premises
by you and shown in the Schedule.

However:

1. The insurance afforded to such additional
insured only applies to the extent permitted by
law;and

2. lf coverage provided to the additional insured is
required by a contract or agreement, the
insurance afforded to such additional insured
will not be broader than that which you are
required by the contract or agreement to
provide for such additional insured.

B. This insurance does not apply to structural
alterations, new construction and demolition
operations performed by or for that person or
organization.

C. With respect to the insurance afforded to these
additional insureds, the lollowing is added to
Section lll - Limits Of Insurance:
lf coverage provided to the additional insured is
required by a contract or agreement, the most we
will pay on behall of the additional insured is the
amount of insurance:

1. Required by the contract or agreement; or

2. Available under the applicable Limits of
lnsurance shown in the Declarations;

whichever is less.

This endorsement shall not increase the
applicable Limits of Insurance shown in the
Declarations.

cG 20 18 04 13 @ fnsurance Services Office. lnc..2O12 Page I of 1
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COMMERCIAL GENERAL LIABILITY
cG7127 4806

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Additional Premium

$ ruclupno
$ rxcr,uono

Includes copyrighted material of insurance Services, Office, Inc.,
with its permission.

(a) Employment by the insured; or

(b) Performing duties related to the
conduct of the insured's business;
or

(2) To the spouse, child, parent, brother
or sister of that "employee" as a con-
sequence of 1.a.(1) above.

This exclusion applies:

(1) Whether the insured may be liable as
an employer or in any other capacity;
and

(2) To any obligation to share damages
with or repay someone else who must
pay damages because of injury.

This exclusion does not apply to:

(1) Liability assumed by the insured under
an "insured contract"; or

(2) "Bodily injury" arising out of and in the
course of domestic employment by
the insured unless benefits for such
injury are in whole or in part either
payable or required to be provided
under any workers' compensation law.

b. "Property damage" to:

(1) Properg owned or being transported
by, or rented or loaned to the insured;
or

(2) Property in the care, custody or con-
trol of the insured.

HIRED AUTO AND NON-OWNED AUTO LIABILITY

This endorsement modifies insurance provided under the following:

CoMMERCIAL GENERAL L|ABILITY COVERAGE PART (OCCURRENCE VERSTON)

SCHEDULE

Goverage

Non-Owned Auto Liabilig

Hired Auto Liability

A. Insurance is provided only for those coverages for
which a specific premium charge is shown in the
Schedule above.

1. HIREDAUTO LIABILITY

The insurance provided under COVERAGE A

- Bodily Injury and Property Damage Li-
ability (SECTION l) applies to "bodily injury" or
"properg damage" arising out of the mainte-
nance or use of a "hired auto" by you or your
"employees" in the course of your business.

2. NON.OWNED AUTO LIABILITY

The insurance provided under COVERAGE A

- Bodily Injury and Property Damage Li-
ability (SECTION I) applies to "bodily injury" or
"proper$ damage" arising out of the use of
any "non-owned auto" in your business by any
person.

B. With respect to the insurance provided by this
endorsement:

1, Subparagraphs c., €., 9., h., i., k., 1., m., and
n. of paragraph 2. Exclusions of COVERAGE
A - Bodily Injury and Property Damage Li-
ability (SECTION [) are deleted in their en-
tirety and the following exclusions are added:

This insurance does not apply to:

a. "Bodily injury":

(1) To an "employee" of the insured aris-
ing out of and in the course of :

(lf no entry appears above, information required to complete this endorsement will be shown in the Declarations as
applicable to this endorsement.)

cG 71 27 08 06 Page 1 of 2



2. SECTION ll - WHO lS AN INSURED is re-
placed by the lollowing:

Each of the following is an insured under this
insurance to the extent set forth below.

a. You;

b. Any other person using a "hired auto" with
your permission;

c. With respect to a "non-owned auto", any
partner or "executive officer" of yours,
but only while such "non-owned auto" is
being used in your business; and

d. Any other person or organization, but only
with respect to their liability because of
acts or omissions of an insured under a.,
b., or c. above.

None of the following is an insured:

a. Any person engaged in the business ol his
or her employer with respect to "bodily in-
jury" to any co-"employee" of such person
injured in the course ol employment or to
the spouse, child, parent, brother or sister
of that co-"employee" as a consequence
of such "bodily injury", or for any obligation
to share damages with or repay someone
else who must pay damages because of
the injury;

b. Any partner or "executive officer" with re-
spect to any "auto" owned by such partner
or officer or a member of his or her
household;

c. Any person while employed in or other-
wise engaged in duties in connection with
an "auto business", other than an "auto
business" you operate;

d. The owner or lessee (of whom you are a
sublessee) of a "hired auto" or the owner
of a "non-owned auto" or any agent or
"employee" of any such owner or lessee;

e. Any person or organization with respect to
the conduct of any current or past partner-
ship or joint venture that is not shown as a
Named Insured in the Declarations.

Paragraph 2.b. of LIMITS OF INSURANCE
(SECTION lll) is replaced by the following:

b. Damages under COVERAGE A and
COVERAGE B, except damages because
of:

(1) Injury and damage
"products-completed
ard": or

(2) "Bodily injury" or "property damage"
arising out of the:

(a) Maintenance or use of a "hired
auto" by you or your "employee" in
the course of your business; or

(b) Use of any "non-owned auto" in
your business by any person other
than You.

G. The lollowing additional delinitions apply:

1. "Auto business" means the business or occu-
pation of selling, repairing, servicing, storing or
parking "autos".

2. "lnsured contract" is changed by the addition
of the following:

9. "lnsured contract" means:

g. That part of any contract or agree-
ment entered into as part of your busi-
ness, by you or any of your employees
pertaining to the rental or lease of any
"auto".

Paragraph g. does not include that part of
any contract or agreement:

(1) That pertains to the loan, lease or rental
of an "auto" to you or any of your em-
ployees, il the "auto" is loaned, leased or
rented with a driver; or

(2) That holds a person or organization,
engaged in the business of transport-
ing property by "auto" for hire, harm-
less for your use of a covered "auto"
over a route or territory that that per-
son or organization is authorized to
serve by public authority.

3. "Hired auto" means any "auto" you lease, hire,
rent or borrow. This does not include any
"auto" you lease, hire, rent or borrow lrom any
of your "employees", partners (if you are a
partnership), members (if you are a limited li-
ability company) or members ol their house-
holds.

4. "Non-owned auto" means any "auto" you do
not own, lease, hire, rent or borrow that is used
in connection with your business. This includes
any "auto" owned by your "employees" or
partners (if you are a partnership), members (if
you are a limited liability company) or mem-
bers of their households but only while used in
your business or your personal affairs.

3.

included in the
operations haz-

Includes copyrighted materialof insurance Services, Of{ice, Inc.,
with its permission.Page2ol2 cG 71 27 08 06
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CRIME AND FIDELIW
cR 00 21 05 06

COMMERCIAL CRIME GOVERAGE FORM
(LOSS SUSTATNED FORM)

Various provisions in this policy restrict coverage.
Read the entire policy carelully to determine rights,
duties and what is or is not covered.

Throughout this policy the words "you" and "your"
refer to the Named Insured shown in the Declarations.
The words "we", "us" and "our" reler to the Company
providing this insurance.

Other words and phrases that appear in quotation
marks have special meaning. Refer to Section F.
Definitions.

A. lnsuring Agreements
Coverage is provided under the following Insuring
Agreements for which a Limit of Insurance is
shown in the Declarations and applies to loss that
you sustain resulting directly from an "occurrence"
taking place during the Policy Period shown in the
Declarations, except as provided in Condition
E.l.k. or E.1.1., which is "discovered" by you dur-
ing the Policy Period shown in the Declarations or
during the period of time provided in the Extended
Period To Discover Loss Condition E.l.9.:
1. Employee Theft

We will pay for loss of or damage to "money",
"securities" and "other property" resulting di-
rectly from "theft" committed by an "employee",
whether identified or not, acting alone or in col-
lusion with other persons.

For the purposes of this Insuring Agreement,
"theft" shall also include lorgery.

2. Forgery Or Alteration
a. We will pay for loss resulting directly from

"forgery" or alteration of checks, drafts,
promissory notes, or similar written prom-
ises, orders or directions to pay a sum cer-
tain in "money" that are:

(1) Made or drawn by or drawn upon you;
or

(2) Made or drawn by one acting as your
agent;

or that are purported to have been so made
or drawn.

For the purposes of this Insuring Agree-
ment, a substitute check as defined in the
Check Clearing for the 21st Century Act
shall be treated the same as the original it
replaced.

b. lf you are sued for refusing to pay any in-
strument covered in Paragraph 2.a., on the
basis that it has been forged or altered, and
you have our written consent to defend
against the suit, we will pay for any reason-
able legal expenses that you incur and pay
in that defense. The amount that we will
pay is in addition to the Limit of lnsurance
applicable to this Insuring Agreement.

3. Inside The Premises - Theft Of Monev And
Securities
a. We will pay for loss of "money" and "securi-

ties" inside the "premises" or "banking
premises":

(1) Resulting directly from "theft" committed
by a person present inside such "prem-
ises" or "banking premises"; or

(2) Resulting directly from disappearance or
destruction.

b. We will pay for loss from damage to the
"premises" or its exterior resulting directly
from an actual or attempted "theft" of
"money" and "securities", if you are the
owner of the "premises" or are liable for
damage to it.

c. We will pay for loss of or damage to a
locked safe, vault, cash register, cash box
or cash drawer located inside the "prem-
ises" resulting directly from an actual or at-
tempted "theft" of or unlawful entry into
those containers.

4. Inside The Premises - Robbery Or Safe
Burglary Of Other Property
a. We will pay for loss of or damage to "other

property":

(1) Inside the "premises" resulting directly
from an actual or attempted "robbery" of
a "custodian"; or

(2) Inside the "premises" in a safe or vault
resulting directly from an actual or at-
tempted "safe burglary".

b. We will pay for loss from damage to the
"premises" or its exterior resulting directly
from an actual or attempted "robbery" or
"safe burglary" of "other properg", if you are
the owner of the "premises" or are liable for
damage to it.
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c. We will pay lor loss of or damage to a
locked safe or vault located inside the
"premises" resulting directly from an actual
or attempted "robbery" or "safe burglary".

5. Outside The Premises

a. We will pay for loss of "money" and "securi-
ties" outside the "premises" in the care and
custody of a "messenger" or an armored
motor vehicle company resulting directly
from 'theft", disappearance or destruction.

b. We will pay tor loss of or damage to "other
proper$" outside the "premises" in the care
and custody of a "messenger" ot an ar-
mored motor vehicle company resulting di-
rectly from an actual or attempted "rob-
bery".

6. Gomputer Fraud

We will pay for loss of or damage to "money",
"securities" and "other property" resulting di-
rectly from the use of any computer to fraudu-
lently cause a transfer ol that property lrom in-
side the "premises" or "banking premises":

a. To a person (other than a "messenger")
outside those "premises"; or

b. To a place outside those "premises".

7. Funds Transfer Fraud

We will pay for loss of "funds" resulting directly
from a "fraudulent instruction" directing a finan-
cial institution to transfer, pay or deliver "funds"
from your "transfer account".

8. Money Orders And Counterfeit Money

We will pay for loss resulting directly from your
having accepted in good faith, in exchange for
merchandise, "money" or services:

a. Money orders issued by any post office,
express company or bank that are not paid
upon presentation; or

b. "Counterfeit money" that is acquired during
the regular course of business.

B. Limit Of lnsurance
The most we will pay lor all loss resulting directly
from an "occurrence" is the applicable Limit of ln-
surance shown in the Declarations.

lf any loss is covered under more than one Insur-
ing Agreement or Coverage, the most we will pay
for such loss shall not exceed the largest Limit of
Insurance available under any one of those Insur-
ing Agreements or Coverages.

Deductible

We will not pay for loss resulting directly from an
"occurrence" unless the amount of loss exceeds
the Deductible Amount shown in the Declarations.
We will then pay the amount of loss in excess of
the Deductible Amount, up to the Limit of Insur-
ance.

Exclusions
L This insurance does not cover:

a. Acts Gommitted By You, Your Partners
Or Your Members

Loss resulting from "theft" or any other dis-
honest act committed by:

(1) You; or

(2) Any of your partners or "members";

whether acting alone or in collusion with
other persons.

b. Acts Of Employees Learned Of By You
Prior To The Policy Period

Loss caused by an "employee" if the "em-
ployee" had also committed "theft" or any
other dishonest act prior to the effective
date of this insurance and you or any of
your partners, "members", "managers", offi-
cers, directors or trustees, not in collusion
with the "employee", learned of that "theft"
or dishonest act prior to the Policy Period
shown in the Declarations.

c. Acts Of Employees, Managers,
Directors, Trustees Or Representatives

Loss resulting from "theft" or any other dis-
honest act committed by any of your "em-
ployees", "managers", directors, trustees or
authorized representatives:

(1) Whether acting alone or in collusion with
other persons; or

(2) While performing services for you or
otherwise;

except when covered under Insuring
Agreement A.1.

d. Confidential lnformation
Loss resulting from:

(1) The unauthorized disclosure of your
confidential information including, but
not limited to, patents, trade secrets,
processing methods or customer lists; or

c.

D.
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(2) The unauthorized use or disclosure of
conlidential information of another per-
son or entity which is held by you includ-
ing, but not limited to, financial informa-
tion, personal information, credit card
information or similar non-public infor-
mation.

e. GovernmentalAction
Loss resulting lrom seizure or destruction of
property by order of governmental authority.

f. Indirect Loss

Loss that is an indirect result of an "occur-
rence" covered by this insurance including,
but not limited to, loss resulting from:

(1) Your inability to realize income that you
would have realized had there been no
loss of or damage to "money", "securi-
ties" or "other propefi".

(2) Payment of damages ol any type for
which you are legally liable. But, we will
pay compensatory damages arising di-
rectly from a loss covered under this in-
surance.

(3) Payment of costs, fees or other ex-
penses you incur in establishing either
the existence or the amount of loss un-
der this insurance.

g. Legal Fees, GostsAnd Expenses

Fees, costs and expenses incurred by you
which are related to any legal action, except
when covered under Insuring Agreement
4.2.

h. Nuclear Hazard

Loss or damage resulting from nuclear re-
action or radiation, or radioactive contami-
nation, however caused.

i. Pollution

Loss or damage caused by or resulting
from pollution. Pollution means the dis-
charge, dispersal, seepage, migration, re-
lease or escape of any solid, liquid, gase-
ous or thermal irritant or contaminant.
including smoke, vapor, soot, fumes, acids,
alkalis, chemicals and waste. Waste in-
cludes materials to be recycled, recondi-
tioned or reclaimed.

j. War And Military Action
Loss or damage resulting from:

(1) War, including undeclared or civilwar;
(2) Warlike action by a military force, includ-

ing action in hindering or defending
against an actual or expected attack, by
any government, sovereign or other au-
thority using military personnel or other
agents; or

(3) Insurrection, rebellion, revolution,
usurped power, or action taken by gov-
ernmental authority in hindering or de-
fending against any of these.

Insuring Agreement A.1. does not cover:

a. Inventory Shortages
Loss, or that part of any loss, the proof of
which as to its existence or amount is de-
pendent upon:

(1) An inventory computation; or

(2) A prolit and loss computation.

However, where you establish wholly apart
from such computations that you have sus-
tained a loss, then you may offer your in-
ventory records and actual physical count
of inventory in support of the amount of loss
claimed.

b. Trading

Loss resulting from trading, whether in your
name or in a genuine or fictitious account.

c. Warehouse Receipts
Loss resulting lrom the fraudulent or dis-
honest signing, issuing, canceling or failing
to cancel, a warehouse receipt or any pa-
pers connected with it.

Insuring Agreements A.3., A.4. and A.5. do not
cover:

a. Accounting Or Arithmetical Errors Or
Omissions
Loss resulting from accounting or arithmeti-
cal errors or omissions.

b. Exchanges Or Purchases
Loss resulting from the giving or surrender-
ing of properg in any exchange or pur-
chase.

2.

3.
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c. Fire

Loss or damage resulting from fire, how-
ever caused, except:

(1) Loss ol or damage to "money" and
"securities"; and

(2) Loss from damage to a safe or vault.

d. Money Operated Devices

Loss ol property contained in any money
operated device unless the amount of
"money" deposited in it is recorded by a
continuous recording instrument in the de-
vice.

e. Motor Vehicles Or Equipment And
Accessories
Loss of or damage to motor vehicles, trail-
ers or semi-trailers or equipment and ac-
cessories attached to them.

f. Transfer Or Surrender Of Property
(1) Loss of or damage to proper$ after it

has been transferred or surrendered to
a person or place outside the "premises"
or "banking premises":

(a) On the basis of unauthorized instruc-
tions;

(b) As a result of a threat to do bodily
harm to any person;

(c) As a result of a threat to do damage
to any property;

(d) As a result of a threat to introduce a
denial of service attack into your
computer system;

(e) As a result of a threat to introduce a
virus or other malicious instruction
into your computer system which is
designed to damage, destroy or cor-
rupt data or computer programs
stored within your computer system;

(f) As a result of a threat to contami-
nate, pollute or render substandard
your products or goods; or

(g) As a result of a threat to dissemi-
nate, divulge or utilize:

(i) Your confidential information; or

(ii) Weaknesses in the source code
within your computer system.

(2) But, this Exclusion does not apply under
Insuring Agreement A.5. to loss of
"money", "securities" or "other property"
while outside the "premises" in the care
and custody ol a "messenger" if you:

(a) Had no knowledge of any threat at
the time the conveyance began; or

(b) Had knowledge ot a threat at the
time the conveyance began, but the
loss was not related to the threat.

g. Vandalism

Loss from damage to the "premises" or its
exterior, or to any safe, vault, cash register,
cash box, cash drawer or "other property"
by vandalism or malicious mischief.

h. Voluntary Parting Of Title To Or
Possession Of Propefi
Loss resulting from your", or anyone acting
on your express or implied authority, being
induced by any dishonest act to voluntarily
part with title to or possession of any prop-
er$.

4. Insuring Agreement A.6. does not cover:

a. Credit Gard Transactions
Loss resulting lrom the use or purported
use of credit, debit, charge, access, con-
venience, identification, stored-value or
other cards or the information contained on
such cards.

b. Funds Transfer Fraud

Loss resulting from a "fraudulent instruc-
tion" directing a financial institution to trans-
fer, pay or deliver "funds" from your "trans-
fer account".

c. Inventory Shortages

Loss, or that part of any loss, the proof ol
which as to its existence or amount is de-
pendent upon:

(1) An inventory computation; or

(2) A profit and loss computation.

5. Insuring Agreement A.7. does not cover:

COMPUTER FRAUD

Loss resulting lrom the use of any computer to
fraudulently cause a transfer of "money", "se-
curities" or "other property".
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E. Gonditions

The following Conditions apply in addition to the
Common Policy Conditions:

1. Gonditions Applicable To All Insuring
Agreements

a. Additional Premises Or Employees
lf, while this insurance is in force, you es-
tablish any additional "premises" or hire ad-
ditional "employees", other than through
consolidation or merger with, or purchase
or acquisition ol assets or liabilities of, an-
other entity, such "premises" and "employ-
ees" shall automatically be covered under
this insurance. Notice to us of an increase
in the number ol "premises" or "employees"
need not be given and no additional pre-
mium need be paid for the remainder of the
Policy Period shown in the Declarations.

b. Concealment, Misrepresentation Or
Fraud

This insurance is void in any case of fraud
by you as it relates to this insurance at any
time. lt is also void if you or any other In-
sured, at any time, intentionally conceal or
misrepresent a material fact concerning:

(1) This insurance;

(2) The property covered under this insur-
ance;

(3) Your interest in the properg covered
under this insurance; or

(4) A claim under this insurance.

c. Gonsolidation - Merger Or Acquisition
lf you consolidate or merge with, or pur-
chase or acquire the assets or liabilities of,
another entity:

(1) You must give us written notice as soon
as possible and obtain our written con-
sent to extend the coverage provided by
this insurance to such consolidated or
merged entity or such purchased or ac-
quired assets or liabilities. We may con-
dition our consent by requiring payment
of an additional premium; but

(2) For the first 90 days after the effective
date ol such consolidation, merger or
purchase or acquisition of assets or li-
abilities, the coverage provided by this
insurance shall apply to such consoli-
dated or merged entity or such pur-
chased or acquired assets or liabilities,
provided that all "occurrences" causing
or contributing to a loss involving such
consolidation, merger or purchase or
acquisition of assets or liabilities, must
take place after the effective date of
such consolidation, merger or purchase
or acquisition of assets or liabilities.

d. Gooperation

You must cooperate with us in all matters
pertaining to this insurance as stated in its
terms and conditions.

e. Duties In The Event Of Loss
After you "discover" a loss or a situation
that may result in loss of or damage to
"money", "securities" or "other property"
you must:

(1) Notify us as soon as possible. lf you
have reason to believe that any loss
(except for loss covered under Insuring
Agreement A.1. or A.2.) involves a vio-
lation of law, you must also notify the lo-
cal law enforcement authorities.

(2) Submit to examination under oath at our
request and give us a signed statement
of your answers.

(3) Produce for our examination all perti-
nent records.

(4) Give us a detailed, sworn proof of loss
within 120 days.

(5) Cooperate with us in the investigation
and settlement ol any claim.

f. Employee Benefit Plans
(1) The "employee benelit plans" shown in

the Declarations (hereinafter referred to
as Plan) are included as Insureds under
Insuring Agreement A.1.

(2) lf any Plan is insured jointly with any
other entity under this insurance, you or
the Plan Administrator must select a
Limit of Insurance for Insuring Agree-
ment A.1. that is sufficient to provide a
Limit of Insurance for each Plan that is
at least equal to that required if each
Plan were separately insured.
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(3) With respect to loss sustained or "dis-
covered" by any such Plan, Insuring
Agreement A.1. is replaced by the fol-
lowing:

We will pay for loss of or damage to
"funds" and "other propefi" resulting di-
rectly lrom fraudulent or dishonest acts
committed by an "employee", whether
identified or not, acting alone or in collu-
sion with other persons.

(4) lf the first Named Insured is an entity
other than a Plan, any payment we
make for loss sustained by any Plan will
be made to the Plan sustaining the loss.

(5) ll two or more Plans are insured under
this insurance, any payment we make
for loss:

(a) Sustained by two or more Plans; or

(b) Of commingled "funds" or "other
property" of two or more Plans;

resulting directly from an "occurrence"
will be made to each Plan sustaining
loss in the proportion that the Limit of In-
surance required for each Plan bears to
the total Limit of Insurance of all Plans
sustaining loss.

(6) The Deductible Amount applicable to
Insuring Agreement A.1. does not apply
to loss sustained by any Plan.

g. Extended Period To Discover Loss
We will pay for loss that you sustained prior
to the effective date ol cancellation of this
insurance, which is "discovered" by you:

No later than 1 year from the date of
that cancellation. However, this ex-
tended period to "discover" loss termi-
nates immediately upon the effective
date ol any other insurance obtained by
you, whether from us or another insurer,
replacing in whole or in part the cover-
age afforded under this insurance,
whether or not such other insurance
provides coverage for loss sustained
prior to its effective date.

No later than 1 year from the date of
that cancellation with regard to any
"employee benefit plans".

h. Joint Insured
(1) lf more than one Insured is named in the

Declarations, the first Named Insured
will act for itself and for every other In-
sured for all purposes of this insurance.
lf the first Named Insured ceases to be
covered, then the next Named Insured
will become the first Named lnsured.

(2) lf any Insured, or partner, "member" or
officer of that Insured has knowledge of
any information relevant to this insur-
ance, that knowledge is considered
knowledge ol every Insured.

(3) An "employee" of any Insured is consid-
ered to be an "employee" of every In-
sured.

(4) lf this insurance or any ol its coverages
is cancelled as to any Insured, loss sus-
tained by that lnsured is covered only if
it is "discovered" by you:

(a) No later than 1 year from the date of
that cancellation. However, this ex-
tended period to "discover" loss ter-
minates immediately upon the effec-
tive date of any other insurance
obtained by that Insured, whether
from us or another insurer, replacing
in whole or in part the coverage af-
forded under this insurance, whether
or not such other insurance provides
coverage lor loss sustained prior to
its effective date.

(b) No later than 1 year from the date of
that cancellation with regard to any
"employee benefit plans".

(5) We will not pay more for loss sustained
by more than one Insured than the
amount we would pay if all such loss
had been sustained by one Insured.

(6) Payment by us to the first Named In-
sured for loss sustained by any Insured,
other than an "employee benefit plan",
shall fully release us on account of such
loss.

i. LegalAction Against Us

You may not bring any legal action against
us involving loss:

(1) Unless you have complied with all the
terms of this insurance:

(2) Until 90 days after you have filed proof
of loss with us; and

(3) Unless brought within 2 years from the
date you "discovered" the loss.

(1)

(21
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lf any limitation in this Condition is prohib-
ited by law, such limitation is amended so
as to equalthe minimum period of limitation
provided by such law.

j. Liberalization

lf we adopt any revision that would broaden
the coverage under this insurance without
additional premium within 45 days prior to
or during the Policy Period shown in the
Declarations, the broadened coverage will
immediately apply to this insurance.

k. Loss Sustained During Prior Insurance
lssued By Us Or Any Affiliate

(1) Loss Sustained Partly During This
Insurance And Partly During Prior
Insurance

lf you "discover" loss during the Policy
Period shown in the Declarations, result-
ing directly lrom an "occurrence" taking
place:

(a) Partly during the Policy Period
shown in the Declarations; and

(b) Partly during the Policy Period(s) of
any prior cancelled insurance that
we or any affiliate issued to you or
any predecessor in interest;

and this insurance became effective at
the time of cancellation of the prior in-
surance, we willfirst settle the amount ol
loss that you sustained during this Policy
Period. We will then settle the remaining
amount of loss that you sustained during
the Policy Period(s) of the prior insur-
ance.

(2) Loss Sustained Entirely During Prior
lnsurance

lf you "discover" loss during the Policy
Period shown in the Declarations, result-
ing directly from an "occurrence" taking
place entirely during the Policy Period(s)
of any prior cancelled insurance that we
or any affiliate issued to you or any
predecessor in interest, we will pay lor
the loss, provided:

(a) This insurance became effective at
the time of cancellation of the prior
insurance; and

(b) The loss would have been covered
under this insurance had it been in
effect at the time of the "occurrence".

We will lirst settle the amount of loss
that you sustained during the most re-
cent prior insurance. We will then settle
any remaining amount of loss that you
sustained during the Policy Period(s) of
any other prior insurance.

(3) In settling loss subject to this Condition:

(a) The most we will pay for the entire
loss is the highest single Limit of In-
surance applicable during the period
of loss, whether such limit was writ-
ten under this insurance or was writ-
ten under the prior insurance issued
by us.

(b) We will apply the applicable De-
ductible Amount shown in the Decla-
rations to the amount ol loss sus-
tained under this insurance. lf no
loss was sustained under this insur-
ance, we will apply the Deductible
Amount shown in the Declarations to
the amount of loss sustained under
the most recent prior insurance.

lf the Deductible Amount is larger
than the amount of loss sustained
under this insurance, or the most re-
cent prior insurance, we will apply
the remaining Deductible Amount to
the remaining amount of loss sus-
tained during the prior insurance.

We will not apply any other Deducti-
ble Amount that may have been ap-
plicable to the loss.

(4) The following examples demonstrate
how we will settle losses subject to this
Condition E.1.k.:

EXAMPLE NO.1:
The insured sustained a covered loss of
$10,000 resulting directly from an "occur-
rence" taking place during the terms of Pol-
icy A and Policy B.

POLICY A

The current policy. Written at a Limit of ln-
surance ol $50,000 and a Deductible
Amount of $5,000.

POLICY B

lssued prior to Policy A. Written at a Limit of
lnsurance of $50.000 and a Deductible
Amount of $5.000.

The amount of loss sustained under Policy
A is $2,500 and under Policy B is $7,500.
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The highest single Limit of Insurance appli-
cable to this entire loss is $50,000 written
under Policy A. The Policy A Deductible
Amount of $5,000 applies. The loss is set-
tled as follows:

1. The amount of loss sustained under
Policy A ($2,500) is settled first. The
amount we will pay is nil ($0.00) be-
cause the amount of loss is less than
the Deductible Amount (i.e., $2,500 loss
- $5,000 deductible = $0.00).

2. The remaining amount of loss sustained
under Policy B ($7,500) is settled next.
The amount recoverable is $5,000 after
the remaining Deductible Amount from
Policy A of $2,500 is applied to the loss
(i.e., $7,500 loss - $2,500 deductible =
$s,0oo).

The most we will pay for this loss is $5,000.

EXAMPLE NO.2:
The insured sustained a covered loss of
$250,000 resulting directly from an "occur-
rence" taking place during the terms of Pol-
icy A and Policy B.

POLICYA

The cument policy. Written at a Limit of In-
surance of $125,000 and a Deductible
Amount of $10,000.

POLICY B

lssued prior to Policy A. Written at a Limit of
Insurance of $150,000 and a Deductible
Amount of $25,000.

The amount of loss sustained under Policy
A is $175,000 and under Policy B is
$7s,000.

The highest single Limit ol Insurance appli-
cable to this entire loss is $150,000 written
under Policy B. The Policy A Deductible
Amount of $10,000 applies. The loss is set-
tled as follows:

1. The amount of loss sustained under
Policy A ($175,000) is settled first. The
amount we will pay is the Policy A Limit
of $125,000 because $175,000 loss -
$10,000 deductible = $165,000 which is
greater than the $125,000 policy limit.

2. The remaining amount of loss sustained
under Policy B ($75,000) is settled next.
The amount we will pay is $25,000 (i.e.,
$150,000 Policy B limit - $125,000 paid
under Policy A = $25,000).

The most we will pay lor this loss is
$150.000.

EXAMPLE NO.3:
The insured sustained a covered loss of
$2,000,000 resulting directly lrom an "oc-
currence" taking place during the terms of
Policies A, B, C and D.

POLICY A

The current policy. Written at a Limit of In-
surance of $1,000,000 and a Deductible
Amount of $100.000.

POLICY B

lssued prior to Policy A. Written at a Limit of
lnsurance of $750,000 and a Deductible
Amount of $75,000.

POLICY C

lssued prior to Policy B. Written at a Limit of
Insurance of $500.000 and a Deductible
Amount of $50,000.

POLICY D

lssued prior to Policy C. Written at a Limit ot
Insurance of $500,000 and a Deductible
Amount of $50,000.

The amount ol loss sustained under Policy
A is $350,000, under Policy B is $250,000,
under Policy C is $600,000 and under Po,-
icy D is $800,000.

The highest single Limit of Insurance appli-
cable to this entire loss is $1,000,000 writ-
ten under Policy A. The Policy A Deductible
Amount of $100,000 applies. The loss is
settled as follows:

1. The amount of loss sustained under
Policy A ($350,000) is settled first. The
amount we will pay is $250,000 (i.e.,
$350,000 loss - $100,000 deductible =
$25o,ooo).

2. The amount of loss sustained under Pol-
icy B ($250,000) is settled next. The
amount we will pay is $250,000 (no de-
ductible is applied).

3. The amount of loss sustained under
Policy C ($600,000) is settled next. The
amount we will pay is $500,000, the pol
icy limit (no deductible is applied).

4. We will not make any further payment
under Policy D as the maximum amount
payable under the highest single Limit of
Insurance applying to the loss of
$1,000,000 under Policy A has been sat-
isfied.

The most we will pay for this loss is
$1,000,000.
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L Loss Sustained During Prior Insurance
Not lssued By Us Or Any Affiliate

(1) lf you "discover" loss during the Policy
Period shown in the Declarations, result-
ing directly from an "occurrence" taking
place during the Policy Period of any
prior cancelled insurance that was is-
sued to you or a predecessor in interest
by another company, and the period of
time to discover loss under that insur-
ance had expired, we will pay for the
loss under this insurance, provided:

(a) This insurance became effective at
the time of cancellation ol the prior
insurance; and

(b) The loss would have been covered
under this insurance had it been in
effect at the time of the "occurrence".

(2) In settling loss subject to this Condition:

(af The most we will pay for the entire
loss is the lesser of the Limits of ln-
surance applicable during the period
of loss, whether such limit was writ-
ten under this insurance or was writ-
ten under the prior cancelled insur-
ance.

(b) We will apply the applicable De-
ductible Amount shown in the Decla-
rations to the amount of loss sus-
tained under the prior cancelled
insurance.

(3) The insurance provided under this Con-
dition is subject to the following:

(a) lf loss covered under this Condition
is also partially covered under Condi-
tion E.1.k., the amount recoverable
under this Condition is part of, not in
addition to, the amount recoverable
under Condition E.1.k.

(b) For loss covered under this Condi-
tion that is not subject to Paragraph
(3Xa), the amount recoverable under
this Condition is part of, not in addi-
tion to, the Limit of Insurance appli-
cable to the loss covered under this
insurance and is limited to the lesser
of the amount recoverable under:

(i) This insurance as of its effective
date: or

(ii) The prior cancelled insurance
had it remained in effect.

m. Other lnsurance
lf other valid and collectible insurance is
available to you for loss covered under this
insurance, our obligations are limited as fol-
lows:

(1) Primary Insurance
When this insurance is written as primary
insurance, and:

(a) You have other insurance subject to
the same terms and conditions as
this insurance, we will pay our share
of the covered loss. Our share is the
proportion that the applicable Limit of
Insurance shown in the Declarations
bears to the total limit of all insur-
ance covering the same loss.

(b) You have other insurance covering
the same loss other than that de-
scribed in Paragraph (1)(a), we will
only pay for the amount of loss that
exceeds:

(i) The Limit of Insurance and De-
ductible Amount of that other in-
surance, whether you can collect
on it or not; or

(ii) The Deductible Amount shown in
the Declarations,

whichever is greater. Our payment
for loss is subject to the terms and
conditions of this insurance.

(2) Excess Insurance
(a) When this insurance is written ex-

cess over other insurance, we will
only pay for the amount of loss that
exceeds the Limit of lnsurance and
Deductible Amount of that other in-
surance, whether you can collect on
it or not. Our payment for loss is sub-
ject to the terms and conditions of
this insurance.

(b) However, if loss covered under this
insurance is subject to a Deductible,
we will reduce the Deductible
Amount shown in the Declarations
by the sum total ol all such other in-
surance plus any Deductible Amount
applicable to that other insurance.

cR 00 21 05 06 O ISO Properties, Inc., 2005 Page 9 of 14



n. Ownership Of Property; Interests
Covered

The property covered under this insurance
is limited to property:

(1) Thatyou own or lease; or

(2) That you hold for others whether or not
you are legally liable for the loss of such
proper$.

However, this insurance is for your benefit
only. lt provides no rights or benefits to any
other person or organization. Any claim for
loss that is covered under this insurance
must be presented by you.

o. Records

You must keep records ol all property cov-
ered under this insurance so we can verify
the amount of any loss.

p. Recoveries
(1) Any recoveries, whether elfected before

or after any payment under this insur-
ance, whether made by us or you, shall
be applied net of the expense of such
recovery:

(a| First, to you in satisfaction ol your
covered loss in excess of the amount
paid under this insurance;

(b) Second, to us in satisfaction of
amounts paid in settlement of your
claim;

(c) Third, to you in satisfaction of any
Deductible Amount; and

(d) Fourth, to you in satisfaction of any
loss not covered under this insur-
ance.

(2) Recoveries do not include any recovery:

(a) From insurance, suretyship, reinsur-
ance, security or indemnity taken for
our benefit: or

(b) Of original "securities" after dupli-
cates of them have been issued.

q. Territory
This insurance covers loss that you sustain
resulting directly from an "occurrence" tak-
ing place within the United States of Amer-
ica (including its territories and posses-
sions), Puerto Rico and Canada.

r. Transfer Of Your Rights Of Recovery
Against Others To Us

You must transfer to us all your rights ol re-
covery against any person or organization
for any loss you sustained and for which we
have paid or settled. You must also do eve-
rything necessary to secure those rights
and do nothing after loss to impair them

s. Valuation - Settlement
(1) The value of any loss for purposes of

coverage under this policy shall be de-
termined as follows:

(a) Loss of "money" but only up to and
including its face value. We will, at
your option, pay for loss of "money"
issued by any country other than the
United States of America:

(i) At face value in the "money"
issued by that country; or

(ii) In the United States of America
dollar equivalent determined by
the rate of exchange published in
The Wall Street Journal on the
day the loss was "discovered".

(b) Loss of "securities" but only up to
and including their value at the close
of business on the day the loss was
"discovered". We may, at our option:

(i) Pay the market value of such
"securities" or replace them in
kind, in which event you must as-
sign to us all your rights, title and
interest in and to those "securi-
ties"; or

(ii) Pay the cost of any Lost Securi-
ties Bond required in connection
with issuing duplicates of the "se-
curities". However, we will be li-
able only for the payment of so
much of the cost of the bond as
would be charged for a bond hav-
ing a penalty not exceeding the
lesser of the:

i. Market value of the "securi-
ties" at the close of business
on the day the loss was "dis-
covered"; or

ii. The Limit of Insurance appli-
cable to the "securities".
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(c) Loss of or damage to "other prop-
erty" or loss from damage to the
"premises" or its exterior for the re-
placement cost of the property with-
out deduction for depreciation. How-
ever, we will not pay more than the
least of the following:

(i) The cost to replace the lost or
damaged proper$ with property
of comparable material and qual-
ity and used for the same pur-
pose;

(ii) The amount you actually spend
that is necessary to repair or re-
place the lost or damaged prop-
erty; or

(iii) The Limit of Insurance applicable
to the lost or damaged properg.

With regard to Paragraphs s.(1XcXi)
through s.(1)(c)(iii), we will not pay
on a replacement cost basis for any
loss or damage:

i. Until the lost or damaged
property is actually repaired or
replaced; and

ii. Unless the repairs or re-
placement are made as soon
as reasonably possible after
the loss or damage.

lf the lost or damaged properg is not
repaired or replaced, we will pay on
an actual cash value basis.

(2) We will, at your option, settle loss or
damage to property other than "money":

(a) In the "money" of the country in
which the loss or damage occurred;
or

(b) In the United States of America
dollar equivalent of the "money" of
the country in which the loss or
damage occurred determined by the
rate of exchange published in The
Wall Street Journal on the day the
loss was "discovered".

(3) Any properg that we pay for or replace
becomes our propefi.

2. Gonditions Applicable To Insuring
Agreement A.1.

a. Termination As To Any Employee

This Insuring Agreement terminates as to
any "employee":

(1) As soon as:

(a) You; or

(b) Any of your partners, "members",
"managers", officers, directors, or
trustees not in collusion with the
"employee";

learn of "theft" or any other dishonest
act committed by the "employee"
whether before or after becoming em-
ployed by you.

(2) On the date specified in a notice mailed
to the first Named Insured. That date will
be at least 30 days after the date of
mailing.

We will mail or deliver our notice to the
first Named Insured's last mailing ad-
dress known to us. lf notice is mailed,
proof of mailing will be sufficient proof of
notice.

b. Territory
We will pay for loss caused by any "em-
ployee" while temporarily outside the terri-
tory specified in the Territory Condition
E.l.q. for a period of not more than 90 con-
secutive days.

3. Conditions Applicable To Insuring
Agreement A.2.

a. Deductible Amount
The Deductible Amount does not apply to
legal expenses paid under Insuring Agree-
ment A.2.

b. Electronic And Mechanical Signatures
We will treat signatures that are produced
or reproduced electronically, mechanically
or by other means the same as handwritten
signatures.

c. Proof Of Loss
You must include with your proof of loss
any instrument involved in that loss, or, if
that is not possible, an affidavit setting forth
the amount and cause ol loss.
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d. Territory
We will cover loss that you sustain resulting
directly from an "occurrence" taking place
anywhere in the world. Territory Condition
E.l.q. does not apply to Insuring Agree-
ment A.2.

4. Conditions Applicable To Insuring
Agreements A.4. And A.5.

a. Armored Motor Vehicle Gompanies

Under Insuring Agreement A.5., we will only
pay for the amount of loss you cannot re-
cover:

(1) Under your contract with the armored
motor vehicle comPanY; and

(2) From any insurance or indemnity carried
by, or for the benefit of customers of, the
armored motor vehicle companY.

b. Special Limit Of Insurance For Specified
Property

We will only pay up to $5,000 for any one
"occurrence" of loss of or damage to:

(1) Precious metals, precious or semi-
precious stones, pearls, furs, or com-
pleted or partially completed articles
made of or containing such materials
that constitute the principal value of
such articles; or

(2) Manuscripts, drawings, or records of
any kind, or the cost of reconstructing
them or reproducing any information
contained in them.

5. Gonditions Applicable To Insuring
Agreement A.6.

a. Special Limit Of Insurance For Specified
Property
We will only pay up to $5,000 for any one
"occurrence" of loss of or damage to manu-
scripts, drawings, or records of any kind, or
the cost of reconstructing them or reproduc-
ing any information contained in them.

b. Territory
We will cover loss that you sustain resulting
directly lrom an "occurrence" taking place
anywhere in the world. Territory Condition
E.l.q. does not apply to Insuring Agree-
ment A.6.

F. Definitions

1. "Banking premises" means the interior of that
portion of any building occupied by a banking
institution or similar safe depository.

2. "Counterfeit money" means an imitation of
"money" that is intended to deceive and to be
taken as genuine.

3. "Custodian" means you, or any of your partners
or "members", or any "employee" while having
care and custody ol property inside the "prem-
ises", excluding any person while acting as a
"watchperson" or janitor.

4. "Discover" or "discovered" means the time
when you first become aware of facts which
would cause a reasonable person to assume
that a loss of a type covered by this insurance
has been or will be incurred, regardless of
when the act or acts causing or contributing to
such loss occurred, even though the exact
amount or details of loss may not then be
known.

"Discover" or "discovered" also means the time
when you first receive notice of an actual or po-
tential claim in which it is alleged that you are
liable to a third party under circumstances
which, il true, would constitute a loss under this
insurance

5. "Employee":

a. "Employee" means:

(1) Any natural person:

(a) While in your service and for the first
30 days immediately after termina-
tion of service, unless such termina-
tion is due to "theft" or any dishonest
act committed by the "employee";

(b) Who you compensate directly by
salary, wages or commissions; and

(c) Who you have the right to direct and
control while performing services for
you;

(2) Any natural person who is furnished
temporarily to you:

(a) To substitute for a permanent "em-
ployee" as defined in Paragraph
a.(l), who is on leave; or

(b) To meet seasonal or short-term work
load conditions;

while that person is subject to your di-
rection and control and performing ser-
vices for you, excluding, however, any
such person while having care and cus-
tody of property outside the "premises";
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(3) Any natural person who is leased to you
under a written agreement between you
and a labor leasing firm, to perform du-
ties related to the conduct of your busi-
ness, but does not mean a temporary
employee as defined in Paragraph a.(2);

(4) Any natural person who is:

(a) A trustee, officer, employee, admin-
istrator or manager, except an ad-
ministrator or manager who is an in-
dependent contractor, ol any
"employee benefit plan"; and

(b) A director or trustee of yours while
that person is engaged in handling
"funds" or "other property" of any
"employee benelit plan";

(5) Any natural person who is a former
"employee", partner, "member", "man-
ager", director or trustee retained as a
consultant while perlorming services for
you;

(6) Any natural person who is a guest stu-
dent or intern pursuing studies or duties,
excluding, however, any such person
while having care and custody of prop-
erty outside the "premises";

(7) Any "employee" of an entity merged or
consolidated with you prior to the effec-
tive date of this policy; or

(8) Any of your "managers", directors or
trustees while:

(a) Performing acts within the scope of
the usualduties ol an "employee"; or

(b) Acting as a member of any commit-
tee duly elected or appointed by
resolution of your board of directors
or board of trustees to perform spe-
cific, as distinguished from general,
directorial acts on your behalf.

b. "Employee" does not mean:

Any agent, broker, factor, commission mer-
chant, consignee, independent contractor
or representative of the same general char-
acter not specified in Paragraph 5.a.

6. "Employee benefit plan" means any welfare or
pension benefit plan shown in the Declarations
that you sponsor and which is subject to the
Employee Retirement lncome Security Act of
1974 (ERISA) and any amendments thereto.

7. "Forgery" means the signing of the name of
another person or organization with intent to
deceive; it does not mean a signature which
consists in whole or in part of one's own name
signed with or without authority, in any capac-
ity, for any purpose.

"Fraudulent instruction" means:

a. An electronic, telegraphic, cable, teletype,
telefacsimile or telephone instruction which
purports to have been transmitted by you,
but which was in fact fraudulently transmit-
ted by someone else without your knowl-
edge or consent;

b. A written instruction (other than those de-
scribed in Insuring Agreement A.2.) issued
by you, which was forged or altered by
someone other than you without your
knowledge or consent, or which purports to
have been issued by you, but was in fact
fraudulently issued without your knowledge
or consent; or

c. An electronic, telegraphic, cable, teletype,
telefacsimile, telephone or written instruc-
tion initially received by you which purports
to have been transmitted by an "employee"
but which was in lact fraudulently transmit-
ted by someone else without your or the
"employee's" knowledge or consent.

"Funds" means "money" and "securities".

"Manager" means a person serving in a direc-
torial capacity for a limited liability company.
"Member" means an owner of a limited liability
company represented by its membership inter-
est, who also may serve as a "manager".

"Messenger" means you, or a relative of yours,
or any ol your partners or "members", or any
"employee" while having care and custody of
property outside the "premises".

"Money" means:

a. Currency, coins and bank notes in current
use and having a face value; and

b. Travelers checks, register checks and
money orders held for sale to the public.

"Occurrence" means:

a. Under Insuring Agreement A.1.:
(1) An individual act;

(2) The combined total of all separate acts
whether or not related; or

8.

9.

10.

11.

12.

13.

14.
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(3) A series ol acts whether or not related;

committed by an "employee" acting alone
or in collusion with other persons, during
the Policy Period shown in the Declara-
tions, except as provided under Condition
E.1.k. or E.l.1.

b. Under Insuring Agreement A.2.:

(1) An individualact;

(2) The combined total of all separate acts
whether or not related; or

(3) A series of acts whether or not related;

committed by a person acting alone or in
collusion with other persons, involving one
or more instruments, during the Policy Pe-
riod shown in the Declarations, except as
provided under Condition E.l.k. or E.1.1.

c. Under All Other Insuring Agreements:

(1) An individual act or event;

(2) The combined total of all separate acts
or events whether or not related; or

(3) A series of acts or events whether or not
related;

committed by a person acting alone or in
collusion with other persons, or not commit-
ted by any person, during the Policy Period
shown in the Declarations, except as pro-
vided under Condition E.1.k. or E.1.1.

15. "Other property" means any tangible proper$
other than "money" and "securities" that has in-
trinsic value. "Other property" does not include
computer programs, electronic data or any
property specifically excluded under this insur-
ance.

16. "Premises" means the interior of that portion of
any building you occupy in conducting your
business.

17. "Robbery" means the unlawful taking of prop-
erty from the care and custody of a person by
one who has:

a. Caused or threatened to cause that person
bodily harm; or

b. Committed an obviously unlawful act wit-
nessed by that person.

18. "Safe burglary" means the unlawfultaking of:

a. Property from within a locked safe or vault
by a person unlawfully entering the safe or
vault as evidenced by marks ol forcible en-
try upon its exterior; or

b. A safe or vault from inside the "premises".

19. "Securities" means negotiable and nonnego-
tiable instruments or contracts representing ei-
ther "money" or property and includes:

a. Tokens, tickets, revenue and other stamps
(whether represented by actual stamps or
unused value in a meter) in current use;
and

b. Evidences of debt issued in connection with
credit or charge cards, which cards are not
issued by you;

but does not include "money".

20. "Theft" means the unlawful taking of property to
the deprivation of the Insured.

21 . "Transfer account" means an account main-
tained by you at a financial institution from
which you can initiate the transfer, payment or
delivery of "funds":

a. By means of electronic, telegraphic, cable,
teletype, telelacsimile or telephone instruc-
tions communicated directly through an
electronic funds transfer system; or

b. By means of written instructions (other than
those described in Insuring Agreement
A.2.) establishing the conditions under
which such transfers are to be initiated by
such financial institution through an elec-
tronic funds transfer system.

22. "Watchperson" means any person you retain
specifically to have care and custody o{ prop-
erty inside the "premises" and who has no
other duties.
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COMMERCIAL CRIME
cR 01 06 07 02

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

E.

F.

WISGONSIN CHANGES

This endorsement modilies insurance provided under the following:

COMMERCIAL CRIME COVERAGE FORM
GOVERNMENT CRIME COVERAGE FORM
KIDNAP/RANSOM AND EXTORTION COVERAGE FORM

A. Under the Commercial Crime Coverage Form and
Government Crime Coverage Form, the lollowing
is added to Paragraph (3) of the Duties In The
Event Of Loss Condition:

lf you file proof of loss as soon as possible and
within one year after the time limit, your failure to
lile proof of loss within the time limit will not invali-
date or reduce any claim by you unless we are
prejudiced by that failure and it was reasonably
possible to meet the time limit.

B. Under the Kidnap/Ransom And Extortion Cover-
age Form, the following is added to the Duties ln
The Event Of An Occurence Condition:

lf you lile proof of loss as soon as possible and
within one year after the time limit, your lailure to
file proof of loss within the limit will not invalidate
or reduce any claim by you unless we are preju-
diced by that failure and it was reasonably possi-
ble to meet the time limit.

G. Under the Commercial Crime Coverage Form and
Government Crime Coverage Form, the LegalAc-
tion Against Us Condition is replaced by the fol-
lowing:

LEGAL ACNON AGAINST US

You may not bring any legal action against us in-
volving loss:

1. Until 60 days after you have filed proof of loss
with us; and

2. Unless brought within 2 years from the date
you discover the loss.

D. Under the Kidnap/Ransom And Extortion Cover-
age Form the Legal Action Against Us Condition
is replaced by the following:

LEGAL ACNON AGAINST US

You may not bring any legal action against us in-
volving loss:

1. Until 60 days after you have filed proof of loss
with us: and

2. Unless brought within 2 years from the date
you reported the loss to us.

The lollowing is added to the Transfer Of Your
Rights Of Recovery Against Others To Us Con-
dition:

We will be entitled to a recovery only after you
have been fully compensated for damages.

The following are added to Section E. Conditions:

1. Knowledge And Acts Of Agents
a. lf any ol our agents knows any fact that

breaches a condition ol this insurance, we
will be considered to know it also if that
fact:

(1) ls known to the agent at the time the
insurance is issued or an application
made; or

(2) Later becomes known to the agent in
the course of his or her dealings as an
agent with you.

b. Any fact that breaches a condition of this
insurance and is known to the agent before
the loss will not:

(1) Void this insurance; or

(2) Prevent a recovery in the event of loss.

2. Gonformity To Statute Or Rule

Any provision of this Coverage Part (including
endorsements which modify the Coverage
Part) that is in conflict with a Wisconsin statute
or rule is hereby amended to conform to that
statute or rule.

The term rule means a valid rule promulgated
by the Commissioner of Insurance in accor-
dance with the rule-making authority conferred
under Wis. Stat. Ann. Section 227.11(2) and
published in the Wisconsin Administrative
Code.
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THIS FORM PROVIDES CLAIMS.MADE COVERAGE. PLEASE READ IT CAREFULLY.

BOARD OF GOVERNORS LIABILITY COVERAGE

lf Board of Governors Coverage is designated in the
Declarations, the following coverage applies. None of
the provisions appticable only to Business Liability
Coverage apply to this coverage.

Words and phrases that appear in quotation marks
have special meaning. Refer to F. BOARD OF
GOVERNORS LIABILITY DEFINITIONS.

A. COVERAGES

1. Insuring Agreement
a. We will pay those sums to which this

insurance applies that:
(1) Board of Governors Liabitity

Your "Board of Governors" or anv
member thereof becomes legally
obligated to pay as damages
because of a "wrongful act.,'

(2) Reimbursement

You are required to indemnif,T, or for
which you have, to the extent
permitted by law, indemnified the
"Board of Governors', or members
thereof for damages paid because of
a "wrongful act.,,

No other obligation or liability to pay sums or
perform acts or services is covered unless
explicitly provided for under 2. Supplementary
Payments.

b. We wilt have the right and dr_rty to defend
any "suit" to which this insurance applies,
seeking damages, but.
(1) The amount we will pay for damages

is limited as descrrbed in C. LIMITS
OF INSURANCE;

(2) We may investigate and setfle any
claim or "suit" at our discretion; and

(3) Our right and duty to defend ends
when we have used up the applicable
limit of insurance in the payment of
judgments, setflements or sucn
expenses as are included in the
"ultimate net loss.',

c. This insurance applies to damages
because of a "wrongful act,, only if
(1) The "wrongful act" out of which the

damages arise is committed in the
"coverage territory;" and

(2) A claim for damages because of a
'Wrongful act" is flrst made in writing
against the "Board of Governors" or
member thereof during the policy
period.

d. A claim by a person or organization
seeking damages will be deemed to nave
been made when written notice of sucn
claim is received by the "Board of
Governors," a member thereof, or by us,
whichever comes flrst.

e. All claims for damages because of a
"wrongful act" to the same person or
organization will be deemed to have been
made at the time the first of those claims
is made against the ,'Board of Governors"
or member thereof

2. Supplementary Payments
We will pay, with respect to any claim or',suit,'
we defend:

a. All expenses we incur
b. The cost of bonds to release

attachments, but only for bond amounts
within the applicable limit of insurance.
We do not have to furnish these bonds

c. All reasonable expenses incurred by the
"Board of Governors,, or anv memoer
thereof at our request, including actual
loss of earnings up to $100 a day
because of time off from work.

d. All costs taxed against the ',Board of
Governors" or any member thereof in the
"suit".

e. Pre-judgment interest awarded against
the "Board of Governors', on that part of
the judgment we pay. lf we make an offer
to pay the applicable limit of insurance,
we will not pay any pre-judgment interest
based on that period of time after the
ofler.

f. All interest on the full amount of any
judgment that accrues after entry of the
judgment and before we nav'e paid,
offered to pay, or deposited in court the
part of the judgment that is within the
applicable limit of insurance.
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B. EXCLUSIONS

Insurance provided by this Board of Governors
Coverage does not apply to any clarm made
against the "Board of Governors":

1. Based upon or attributable to their gaining in
fact any personal profit or advantage to which
they were not legatly entitted;

2. For the return by the "Board of Governors" of
any remuneration paid in fact to them if
payment of such remuneration is held to be in
violation of law;

3. For an accounting of profits made from the
purchase or sale by the "Board of Governors,'
of securities of the Company within the
meaning of Section 16(b) of the Securities
Exchange Act of 1934 and Amendments
thereto or similar provisions of anv state
securities law or regulation;

4. By reason of any deliberately dishonest or
fraudulent act or omission, or any criminal or
malicious act or omission, or any willful
violation of law.

However, the "Board of Governors,'
shall be protected under the terms of this
Board of Governors Liability Coverage as to
any claims upon which "suit" may be brought
against them by reason of any alleged
dishonesty on the part of the "Board of
Governors". Coverage shall not apply if a
judgment or other final adjudication thereof
adverse to the "Board of Governors,' shall
establish that acts of deliberate dishonesty,
as aforesaid, committed by the ,'Board of
Governors" were material to the cause of
action so adjudicated;

5. For which the "Board of Governors,' are
entitled to indemnity and/or payment by
reason of having given notice of any
circumstance which might give rise to a claim
under any policy or policies the term of which
has expired prior to the inception date of this
coverage;

6. For damages because of "bodily injury,"
"property damage," "personal injur/, or
"advertising injur/';

7. Based on or attributable to any "wrongful act,,In procuring, effecting and maintaining
lnsurance, or with respect to amount. form
conditions or provisions of such insurance;

8. Based upon, or arising out of, or in any way
involving trust activities;

9. Based upon, or arising out of, or in any way
involving, the Employee Retirement Income
Security Act of 1974 (or amendments thereto
or any regutations promulgated thereunder),
or similar provisions of an Federal, State or
Local statutory law or common law,

{0. For damages because of discrimination
including those in any way connected with a
violation of any civil rights laws;

11. Based upon, or arising out of the actual,
alleged or threatened discharge, dispersal,
release or escape of "pollutants',.

C. LIMITS OF INSURANCE
1. The Limits of Insurance shown in the

Declarations and the rules below fix the most
we will pay regardless of the number of:

a. Named Insureds, "Boards of Governors',,
or members thereof;

b. Claims made or "suits" brought; or
c. Persons or organizations making claims

or bringing "suits."

2. The Aggregate Limit is the most we will pay
fnr'

a. All damages under this Coverage; and
b. Such expenses as are included in the

"ultimate net loss,'.

We will only pay our percentage of
the "ultimate net loss". Our percentage shall
be 100% minus the Insured's Contribution
percentage on the Declarations. The
Insured's Contribution will not reduce the
Aggregate Limit of Insurance.

3. Subject to 2. above, the Each Loss Limit is
the most we will pay in excess of the
Insured's Net Retention for Each Loss:
a. For all damages under this Coverage;

and

b. Such expenses as are included in the
"ultimate net loss;',

because of any one loss. All losses
arrsing out of the same act or acts of the
"Board of Governors', shall be considereo one
IOSS.

The Each Loss Limit shall be reduced
by the amount of the Insured,s Net Retention.

We will only pay our percentage of
the "ultimate net loss,'. Our percentage shall
be 100% minus the Insured,s Contribution
percentage shown on the Declarations. The
Insured's Contribution will not reduce the
Each Loss Limit.
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D. BOARD OF GOVERNORS LIABILITY
CONDITIONS

The following additional or replacement
conditions apply:

'|-. Assignment.
lf you or persons who were members

of the "Board of Governors" at the time of the
'Wrongful act" upon which a claim is based
dies, this coverage shall cover the ',ultimate
net loss" arising from any claim made against
the estate, heirs, legal representatives or
assigns of such deceased persons.

Such coverage shall also apply to the legal
representatives or assigns of members of the
"Board of Governors" in the event of their
incompetency, insolvency or bankruptcy.

2. Notice Of Glaim.

a. lf you or your "Board of Governors,':
(1) Receive written or oral notice from

any person or organization indicating
it is the intent of such person or
organization to hold the ',Board of
Governors", or any member thereof
responsible for a "wrongful act',, or

(2) Become aware of any "wrongful act,'
which may subsequenfly give rise to
a claim against the ,'Board of
Governors", or any member thereof,
for a "wrongful act";

And if you or the "Board of
Governors" prompfly notifies us in writing
during the policy period:

(a) Of such written or oral notice unoer
subparagraph (1 ) above;

or
(b) A "wrongful act" under subparagraph

(2) above;

then any claim subsequenfly
made against the "Board of Governors', or
any member thereof arising out of such
'Wrongful act" will, for the purpose of this
coverage by treated as a claim maoe
during the policy period in which such
notice was given.

b. You or the "Board of Governors,, must
prompfly notify us or one of our
authorized agents in writing of any claim
made, and give us information and
cooperate with us in the investigation,
settlement or defense of the claim or
"suit".

c. You and the "Board of Governors" must,
upon our request, assist us in obtaining
reimbursement in a reasonable manner
from any person or organization which
may be tiable to you or the ,,Board of
Governors" because of injury or damage
to which this insurance may also apply

d. Neither you nor the "Board of Governors',
will make a payment, assume any
obligation, or incur any expense, unless
we agree.

Legal Action Against Us.

Neither you nor the "Board of
Governors" may bring any ,'suit,, or legal
action against us to recover a claim unless
the terms of this policy have been complied
with. Nor can "suit" be brought against us
until the amount of a claim against you or the
"Board of Governors" and the "ultimate net
loss" has been determined or agreed upon.

Nothing in this policy gives any
person or organization the right to join us as
defendants in a "suit" brought against you or
the "Board of Governors".

Other Insurance.
a. Coverage provided hereunder is primary

except as stated in b. below. When this
coverage is primary, our obligations are
not affected unless you or the ',Board of
Governors" have other insurance that is
also primary. Then, we will only pay the
amount of the "ultimate net loss"
described in c. below.

b. This insurance is excess over other
Insurance, whether primary, excess.
contingent or on any other basis that
begins prior to the time this coverage
begins and applies to damages on other
than a claims-made basis.
lf you or the "Board of Governors" have
both this policy and another policy that is
primary, the most we will pay is our share
of the "ultimate net loss,, based on the
percentage our Limit of Insurance bears
to the total Limits of Insurance of all
insurance available for the "ultimate net
loss".

When this insurance is excess, we have
no duty to defend any claim or ',suit,'that
any other insurer defends. lf no other
insurer defends, we will undertake to do
so, but we will be entifled to your rights
and those of the "Board of Governors',
against allthose other insurers.

3.

4.

d.
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5. Transfer Of Rights Of Recovery Against
Others To Us.

lf you or the "Board of Governors"
have rights to recover all or part of any
payment we have made under this Board of
Governors Liability Coverage, those rights are
transferred to us.

You or the "Board of Governors" must do
nothing after loss to impair them. At our
request, you or the "Board of Governors" will
bring "suit" or transfer those rights to us and
help us enforce them.

6. Authorization And Notice.
a. You agree to act on behalf of the "Board

of Governors" with respect to:
(1) Giving and receiving notice of a

claim;

(2) Giving and receiving notice of
cancellation;

(3) Payment of premiums;

(4) Receiving any return premiums due;
ano

(5) Exercising options under the
EXTENDED REPORTING PERIOD
as explained below.

b. The "Board of Governors" agrees that
you will act on their behalf as respects a
above.

7. Subsidiaries.
In the event of sale or dissolution of

any "subsidiar/' after this coverage begins,
the coverage shall end as respects the
"subsidiary" on the date of such dissolution or
sate.

In the event of the creation or
acquisition of any "subsidiar/' after this
coverage begins, we will extend coverage to
the "subsidiary" only:

a. After receiving notice from you, and
b. Agreeing in writing to provide this

coverage.

lf we agree to provide coverage, we
may charge an additional premium.

E. EXTENDED REPORTING PERIOD
1. Wewill provide an Extended Reporting period

only if:

a. This Coverage is canceled or not
renewed for any reason except non-
payment of premium; and

b. lt is not replaced immediately with no gap
in coverage by a Claims-Made Coverage
Form

2. The Extended Reporting Period will be 3
years, starting with the end of the policy
oeriod. lt:
a. ls available only by endorsement; and
b. For an extra charge.

You must give us a written request for the
endorsement within 60 days after the end of
the policy period. The Extended Reporting
Period will not go into effect unless you pay
the additional premrum prompily when due.
Once in effect, the Extended Reporting
Period may not be canceled.

3. The Extended Reporting Period does not
extend the policy period or change the scope
of coverage provided. lt applies only to
claims for "wrongful acts" which take place
before the end of the policy period. lt does
not reinstate or increase the Limits of
Insurance applicable to any claim to which
this coverage applies

Claims for injury or damage which are
first made during the Extended Reporting
Period will be deemed to have been made on
the last day of the policy period.

4. The Extended Reporting Period Endorsement
will also amend the Exclusions so that the
insurance provided will not apply if there is
any other valid or collectible insurance
available to you or the "Board of Governors"
whether primary, excess, contingent or on
any other basis, whose policy period begins
or continues after the Endorsement takes
effect.

F. BOARD OF GOVERNORS LIABILITY
DEFINITIONS

1. "Advertising Injury" means injuryarising out
of one or more of the following offenses.
a. Oral or written publication of material that

slanders or libels a person or organization
or disparages a person's or organization's
goods, products or services,

b. Oral or written publication of material that
violates a person's right of privacy;

c. Mrsappropriation of advertising ideas; or
d. Infringement of copyright, tifle or slogan;

arising out of advertising activities.
2. "Board of Governors" means all persons

who were, now are, or shall be duly elected
Directors or duly elected or appointed Officers
of your association holding any of the officer
positions created by your charter or bylaws
except as listed on the Declaration unoer
'This Insurance Does Not Apply To The
Following Officer Positions,.
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3.

4.

5.

"Bodily Injury" means bodily injury, sickness
or disease sustained by a person, including
death resulting from any of these at any time
"Coverage Territory" means the United
States of America, including its territories and
possessions, Puefto Rico and Canada,
"Personal Inju4/' means injury other than
"bodily injury" arising out of one or more of
the following offenses:

a. False arrest, detention or imprisonment;

b. Malicious prosecution;

c. Wrongful entry into, or eviction of a
person from a room, dwelling or premises
that the person occupies;

d. Oral or written publication of material that
slanders or libels a person or organization
or disparages a person's or organization's
goods products or services; or

e. Oral or written oublication of material that
violates a person's right of privacy

"PollutanG" means any solid, liquid,
gaseous or thermal irritant or contaminant,
including smoke, vapor, soot, fumes, acids,
alkalis, chemicals and waste. Waste includes
materials to be recycled, reconditioned or
reclaimed.

"Property Damage" means"
a. Physical injury to tangibte propefi,

including all resulting loss of use of that
property; or

b. Loss of use of tangible property that is not
physically injured.

8. "Subsidiary" means any organization of
which more than 50% of the voting stock is
owned by you, either direcfly or through one
or more of your subsidiaries.

9. "Suif' means a civil proceeding in which
damages because of injury or damage to
which this insurance applies are alleged
"Suit" includes an arbitration proceeding
alleging such damages to which you must
submit or submit with our consent.

10. "Ultimate Net Loss" means the sum of:
a. All sums to which this insurance applies,

that you or the "Board of Governors"
becomes legally obligated to pay as
damages because of a 'Wrongful act",
and

b. All amounts we pay under 2.
Supplementary Payments with respect to
any claim or "suit" we defend except the
following:

(1) The salaries of the insured's or our
regular employees; and

(2) Our office expenses.

11. "Wrongful Act" means any actual or alleged
error or misstatement or misleading statement
or act or omission or neglect or breach of duty
committed by the "Board of Governors" in the
discharge of their duties, individually or
collectively, or any matter claimed against
them solely by reason of their being members
of Vour "Board of Governors".

6.

7.
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GENERAL CASUALTY CO OFW

AQBE
ONE GENERAL DRIVE
SUN PRAIRIE WI 53596
PHONE NUMBER; (608) e37-4440

COMPREHENSIVE INSURANCE POLICY

GREEN BAY RIVERSIDE UNIT
% THEALEXANDER CO PER G4O-1
345 W WASHINGTON AVE STE 301
MADISON WI 53703

Your lndependent Agent is: Our Regional Office:

HAUSMANN-JOHNSON INSURANCE INC ONE GENERAL DRIVE
7OO REGENT STREET SUN PRAIRIE WI 53596
PO BoX 259408 PHONE NUMBER: (608) 837-4440
MADISON Wl 02s 53725 FAX NUMBER: (608) 837-4418
PHONE NUMBER: (608) 257-379s

QBE and the links logo are registered service marks of QBE lnsurance Group Limited
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Comprehensive Insurance Policy Quick Reference
In return for the payment of the premium, and sublect to all the terms of this policy, r,ve agree with you to
provide the insurance as stated in this policy.

Pof icy Period This policy period begins at 12:01 a.m. standard time at the named
insured's mailing address on the date shown in the Declarations.

This Gomprehensive Insurance Policy consists of one or more Goverage Par(s). Each
Coverage Part consists of several items as described belovrr:

Declaration Pages The Declarations list the named insured, policy period, the coverages
provided and the limits of insurance. They also show the forms and
endorsements that apply to this policy.

Coverage Parts Each Coverage Part is made up of a Coverage Form and Declaration(s),
and is subject to the Common Policy Conditions. The Coverage Form
describes the nature and extent of coverage provided. lt also includes any
conditions that apply specifically to that Coverage Part.

Additional Provisions or This policy may be modified by additional provisions or exclusions. When
Exclusions this happens, the forms which contain those provisions or exclusions will be

found after the Coverage Forms. The form numbers will also appear on the
Declarations.

Gommon Policy Conditions and This policy contains a Common Policy Conditions Form which lists those
Conditions specific to Individual conditions which apply to all Coverage Parts written in the policy. Forms
Coverage parts listing conditions which apply to individual coverage parts also appear on

the Declarations.

This quick reference is not part of the Gomprehensive Insurance Policy and does not provide coverage.
Please read the Comprehensive Insurance Policy itself for actual contractual provisions.

In witness whereof , the Company designated on the Declaration page has caused this policy to be signed by its
president and secretary, but this policy shall not be valid unless completed by the attachment hereto of a
Declaration page and countersigned on the aforesaid Declaration page by a duly authorized representative of the
company.

President

Page2ot 2

Secretary
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Problems with your lnsurance?

KEEP THIS NOTICE WITH YOUR INSURANCE PAPERS

lf you are having problems with your insurance company or agent, do not hesitate to contact the insurance
company or agent to resolve your problem.

General Gasualty Insurance Gompanies
One General Drive
Sun Prairie, Wl 53596
1-800-553-4471

You can also contact the OFFICE OF THE COMMISSIONER OF INSURANCE, a state agency which enforces
Wisconsin's insurance laws, and file a complaint. You can contact the OFFICE OF THE COMMISSIONER OF
INSURANCE by writing to:

Office of the Commissioner of lnsurance
Complaints Department
P.O. Box 7873
Madison, Wl53707-7873

or you can call 1-800-236-8517 outside of Madison or 266-0103 in Madison, and request a complaint form.
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Policyholder Notice
Your commercial insurance policy may be audited. Your policy explains your rights and duties regarding an audit
and this notice answers some common questions.

Why would your policy be audited?
The premium charged when your policy was issued was an estimate based on the nature ol your business and
your exposures (payrolls, sales, etc.) for the policy period. A review of your records at the end ol the policy period
allows us to adjust your premium based on actual operations during that time.

How and when will an audit be done?
A premium auditor may either review your records in person or by phone. We may send you a letter asking you to
mail us the needed audit information. We willtry to visit your business or contact you by mail or phone as soon as
we can after the end of your policy period.

What records are needed for the audit?
We will need to review your ledgers, journals, vouchers, contracts, tax reports, profit and loss statements and
payroll and disbursement records. lf you use subcontractors, we will need to see a Certificate ol Insurance for
each, evidencing coverage and limits at least equal to those we provide. This requirement can be met by limits of
primary liability and umbrella or excess liability coverage listed in the subcontractors Certificate of Insurance. lf a
subcontractor does not have this minimum limit you will be charged for the exposure. Our premium auditor will let
you know which of these items are specifically needed for your audit.

Will keeping detailed records help me save money?
You may be able to lower your final premium cost by keeping detailed records. A variety of insurance classifica-
tions may apply to your business, each having a different insurance rate. Detailed records should give us accurate
payroll, sales and subcontracted costs allowing us to apply the approximate classifications to these exposures.

Do I need a Certificate of Insurance for each subcontractor I use?
You should always keep current Certificates of Insurance for all subcontractors you hire. Without these certifi-
cates, you may be charged as though the subcontractors'work was your own, or for workers compensation as if
the subcontractors'workers were your own - increasing your premium charge.

Why should I make sure the premium basis (such as sales or payroll) are realistic estimates?
Your initial policy premium is based on an estimate of your business operations for the policy period. The final
policy premium is not determined until after your insurance audit. lf your estimates are low, your deposit premium
will be low and you will have to pay an additional premium after the audit. Likewise, overestimating your operations
for the coming year will cause your deposit premium to be high, tying up your money until after the audit.

Please contact your agent if you need more information or clarification on premium audit.
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